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HOME  OFHCIAL 
SAYS  VALLEY  IS 
A  WORLD  LEADER 

Big  Output  Already  Attained 
Indicates  Nothing  Super¬ 
ficial  in  Field  . 

COULD  DOUBLE  OUTPUT 


Tiim-oiivrr  Iturmu  T'hr  l''ln:iiirlnl  Tlmr* 

\  •iiudiivf'r.  —  TnriKM-  Valley  may 
)>i()vo  to  1)0  ono  of  the  richest  oil 
fiehls  in  the  world,  in  the  opinion  of 
Ceor.uo  S.  llarri.son,  seeictnry-lfca- 
snrer  of  ilie  Home  Oil  t'ompany. 
who  reeently  returned  from  a  visit  j 
lo  tlie  famous  Allterla  field. 

•'Tliere  is  notliins  .sniierfieial  alioiil  j 
tlie  Turner  Xalley,  ’  said  .\ir.  Harris-  : 
on.  "The  heavy  production  olifaincd 
li>  I  lie  wells  tliat  liavc  so  far  come 
in  sliniild  lic  sufficient  lo  convince 
e\or.\one  that  Hie  field  has  a  mar- 
\ollons  fiiliirc." 


At  the  Lookout  | 

CREDIT  SITUATION 
ONLY  PROBLEM  OF 
BUSINESS  OUTLOOK 

'  Continued  Dear  Money  Might 
Put  Check  on  Continued 
Expansion 

HIGH  LEViE!s  REACHED 

i  Volume  and  Value  of  Trade  For  | 

Spring  Season  is  Greater  Even  * 

Than  Last  Year. 

,  .lud.qins  by  various  indicators,  the 
opentn,?  of  the  sprin,?  season  in 
comniercc,  ns  marked  by  the  re¬ 
sumption  of  navisafion,  will  find 
Canada  on.ioyins  .ycneral  business 
activity  at  even  a  liislier  level  than 
I  a  year  a,^o.  In  employment,  in  the 
1  production  of  iron  and  steel  and  in 
i  practically  all  branches  of  industry  QD ADni^p'rC  r'AAn 
]  and  trade  both  volume  and  value  arc  I  |  \ 

greater.  I 

There  is  a  large  carry-over  of'  VC  AD  AC  /^DAU/TII 
wheat  still  to  be  marketed.  IJtiilding  j  |  |jA1\  1/1  UllV/lT  111 
construction  faces  a  Itig  .season.  Ac-  | 

tivities  in  the  varipus  niinia.g  fields  j  nniMT|7An|\  pAn|\ 
arc  opening  up  on  a  wide  scale.  As  |  DAAll  ll  \/Al/  vvAl/» 
previously  reported,  the  acreage  to  | 

.be  seeded  this  year  will  he  larger  ‘  ;  ' 

and  the  land  is  in  good  condition.  Entered  Current  Year  With 
Live  stock  prices  arc  higher  and  j  Clean  State  and  Favorable 
promise  to  remain  so. 

In  this  .gcnerallv  salisfacfory  sit-  iviarxcis 

urn  credit^b*^''  The'':^or;ag^  S  FARM  DEMAND  GROWS 

money  has  already  made  itself  man-  Toronto  norm,,  tho  ri«»o.-ini  Tim». 
ifest  in  the  action  of  the  stock  mar-  . 

I  kef.  in  Wall  Street  there  is  appre-;^,  '^lonto.  -  nranUord  (  or,  age 
hension  as  to  the  developments  d.ir-  ^o^Htany  has  eonrpleted  e  firs 
ing  the  next  few  months,  an  oven  s  ^ 

'  here  will  he  reflected  in  on  mat-  ^  iai.portant 

kets.  1  ho  hanks  .are  looking  for  he  operating  re- 

release  ol  suhstanti.'il  sums  of  monc.t  is  inform- 

n  ter  the  opening  of  navi.g;i  ion,  and  p„  ,ho  prospects  arc 

there  Is  little  doubt  but  that  they  .Meanwhile,  the  first 

will  be  able  to  supplj  the  needs  oi  pfofp|-rori  pharos,  which  ar.e  listed  on 
legitimalc  business.  Shortage  o.  -i-oronto  Stock  Kxchatigc.  arc 

capital  .and  higli  intcicst  rates  ma\  scliin.g  at  around  22.  at  which  iiricc, 
have  their  effect  on  new  enterprises,  (pp  vichl.  on  the  dividend  at  the  rate 
l.ut  under  the  circiimsfanccs  the  rc-  j,p,.  jj,  g  ir/, 

,  ception  which  has  heen  given  offer-  During  the  year  ended  An.gust  Hist 
ings  of  now  securities  in  recent  iggg  ipp  poinpanv  earned  its  1st  pre- 
months  must  he  regarded  as  highl.T  rp,.,.p,i  dividends.'  During  lhat  year 
satislactory.  Nor  sliould  it  he  over-  foi.aiga  co:ii))etitors  in  the  r'anadian 
looked  lhat  one, result  of  this  fin-  twine  market  cca-ed  unprofitable 
ancing  is  to  reduce  loans  liy  the  p;;(.p  puning.  .and  while  the  pi-iccs 
I  hanks  (o  the  companies  concerned.  for  I!)2M  have  yet  to  he  announced, 

I  (rontiniicd  on  Page  fi)  tlierc  i.s  every  evidence  that  they 

i  -  --  .wi’l  he  as  favorable  .ns  last  year. 

rnsMOS  IMPFRIAI 

VVI/lilvD  llTll  Ijlllilu  iiriiiid  po.'-:ition.  with  re.s'pcct  to  raw 

i  nilDIllPOri  r^nAllJO  inventories,  including 

I  ll|L\|Nk\V  I  IcIlWV  .gooils'in  proco.ss  and  manufactured 

l/i/JinijUlJ  UIlV  JIU  articles,  th  etotal  being  only  !i!ft8.2lo. 
_ _ _  This  .vo.ar  they  started  with  a  clean 

I  With  Increasing  Production  of  ^^‘orials  for  the  enr- 

•  »  .  J  .'ears  Inisinc.s's  were  purchased 

Newsprint,  Autor,  and  on  a  favorable  basis. 

Farm  Implements-  '  Ii  i-s  the  in-actice  o-f  the  company 

-  to  mantifactufc  ahead  during  the  fall 

Toronto  Burcaa  The  FInnnrInI  Tlmr*  and  winter  monllts,  liecaiise  fpiite 
Toronto.  —  Cosmos  Imperial  Mills  early  in  Ib.c  year  buyers  like  .Masscy- 
Ltd.  has  entered  its  new  year  under  Harris  Co.  ami  the  Grain  Growers 
what  arc  regarded  as  favorable  ans-  organizalicns  lay  in  normal  supplies 
pices.  The  agreement  amon.g  news-  for  the  coming  season's  rcqtiircnicnls. 


American  Founders  Group 

of  Compr.nies 


Our  booklet,  just  piiblisihcd.  eontuins  complete  in¬ 
formation  about  these  iiiveslmcnl  eompaiiics.  which 
have  eombinetl  resoiirees  exerodiiip  $150,000,000. 


Harris,  Forbes  &  ('ompaiiv 

Limiletl  * 

169  vSl.  John  Street  C.IML  Building 

MOM  RK A  L  J  ORO>  n ) 


Industrial  Earnings  Gained 
Over  20  Per  Cent  Last  Year 

Results  of  64  Companies  Show  Increase  of  $30,202,110  In 
Net  Before  Dividends — Net  Working  Capital 
Correspondingly  Higher. 


I  Profit.5  of  industrial  and  iinli.ic 
utility  lompanies  in  Canada  (laring 
'he  year  1028  .'howcil  an  inciease  of 
more  than  20^^  n-ver  the  preceding 
.vc,.r  according  to  a  compilation  o! 
net  earnings  .litdorc  dividends  of  tit 
Icatl.ng  corporntion.s  whhdi  have  r.  ■ 
ported  since  tlie  lieginiiing  of  .N’ovem- 
hor  During  the  same  period  aggi 
jga  e  net  working  capital  of  the  same 
companies  has  been  improved  by 
1 7  Vi  Or. 

Total  net  earnings  of  ihc.^c  cor- 
jPor.Tlions  for  the  past  yeai-  .imount- 
cd  lo  $146,.')r.0.21.'>.  an  increase  o,’ 
800.202.110  over  those  for  the  prcccil- 
ing  year,  while  net  working  caipital 
of  $.'’.r«:’,,720.762  show.s  a  gain  of  $61.- 
l.iO.060,  over  the  aggregate  working 
capital  on  the  previous  halanic 
shed. 

Thc.sc  figures  in  Iheinsclvcs  pro¬ 
vide  ample  evidence  of  the  healthy 
growth  in  inrlnstrial  jirospcrity  dtir- 
ing  the  year  1fl28.  bin  when  tlie  re¬ 
sults  ;tre  classified  according  to  in- 
d'.istric,.  tlie  figures  carry  even  more 
significance.  Only  in  one  clas'.sirica- 
tioii.  pulp  anil  paper  earnings  sliow 
a  decline,  this  heitig  of  course  ritic 
lo  the  extraneous  cendiiions  affcci- 
ing  tliis  indn.strv  It  wiM  ho  seen 
Hiat.  with  2  of  the  It'dp  and  paper 
companies  Il.-tcd  snowing  a  drop  in 


earnings  and  :1  sliowing  a  decrea.se 
in  working  capital,  only  7  of  the 
other  62  comivanics  reveal  a  reduc¬ 
tion  in  earnings  and  Id  a  decline  in 
working  capital. 

The  consirnclion  anil  supplies 
groiip.s  makes  ilic  best  .showing.  .I 
1  citresentativo  companies  showing  a 
gain  of  .$l.lSo,-j!>n  in  net  earnings  to 
.82,,b,'3;t.io:T,  an  improvement  of  almost 
4007.  The  sited  and  equipment 
group,  although  weighted  by  the  big 
decline  in  enmings  of  r5c.sco  shows 
an  improvement  of  MCf.  merchandis¬ 
ing  and  chain  .stores  earnings,  as  rc- 
I>:escnicd  l>.v  4  companies  e.arncd 
$261,812  more  at  .'i::’.,:;7fi.nr>6:  the  tex¬ 
tile  industry,  reprc.scntcd  by  6  com¬ 
panies  earned  8100,288  more  at  $1.- 
.601,87.'i:  foodsHiff  manufacturers  and 
distributors  earned  $46,082  at  $1,176.- 
107:  nihhcr  goods  earned  $S14.24.'i  at 
$:i.04n..71.'i;  and  hrewe's  and  distillers 
$1.1.'.  1.107  more  at  $.6.1.'i9.628. 

Transportation  companies  and 
electrical  equipment  manufacturers, 
operat’ons  of  which  reflect  keenly 
general!  economic  conditions,  make  a 
particularly  good  .showing.  The  for¬ 
mer.  represented  by  P.  H.  and 
Canada  Steamships,  show  an  increase 
in  earnings  of  over  2.i''7  being  up 
$12,002,818  to  $10,661,070.  The  2  big 
(Continued  on  Page  5) 


With  Increasing  Production  of 
Newsprint,  Autor,  and 
Farm  Implements- 


Vci  r.rdiii"  tci  Mr  Harrison  it  mriv  <0  paper  As  soon  as  crop  conditions  for  this 

he  nossil.lc"  to  douhl.'  pntduclion  o'f  fompany  cxcciitavcs  bring  ahoiit  a  year  are  fairly  indicated,  if  they  arc 
the  field  through  the  simple  expedient  '‘"Se''  output  than  was  prevailing  good,  repeat  orders  come  in  volume, 
of  sinking  one  of  the  present  wells  lo-*:!  jeo>'-  IContinued  on  Page  l.'D 


King’s  Hush!  Hush!  Speech 
Kills  Robb’s  Declaration 

Prime  Minister  Says  That  Hoover  Tariff  Policy  Must  Be 
Submitted  To  Because  Any  Other  Course 
Would  Be  “Provocative.” 


one  or  two  tlionsand  foci  lower  to 
rcvi-al  I  iclu'r  oil-hearing  strata. 

'■'J'lx'ro  arc  t  wo  ways  for  liiisincss 
men  lo  make  money  in  Turner  Val- 
I  'y".  said  Mr.  Harrison.  "One  is  to 
.-iipiiort  by  invesimont  Hie  drilling 


print  companies  with  dryers  felt,  an 
in.prcvcment  in  this  important  dt- 
paitmoiit  is  indicated. 

The  molor  car  indust r.v  in  Can.id;', 
lias  sliovvn  a  very  great  incrosse  m 
outnnt  during  the  first  quarter  of  ih.a 


Big  Bridge  Contract 
In  Terminal  Project 

The  action  of  Dominion  ISridge  in 


cxlilSingmmr^Hon.^'lm'ir  ^"inio  nt^‘m’:n;;;..Tu;!^’o^,"’^ 

is  ,o  SCI,  lo  the  lit., c  colony  of  ou  < c^r  hci^ •  s't;!;;,:;;:;  vi’iih'^htS 

vvorkcls  ihclc .  ''f implements  is  an-  yolnmo  of  working  aircadv  on  the 


siiPimris  a  monlhly  jiayroll  ol  $200,-  company's  pro-  i,„„ks.  and  cxpans'ion  of  pVodiicti'vc 

"f  facililics  right  throu.gh  to.  the  Pacific 

I  Itci'c  arc  Ml  ojicialois  til  the  |,;ooi.''nts  has  been  growing.  (  oast 

field.  21  of  which  arc  al.andoncd  or  i.ast  year  Co.-mos  showed  P>'ac- 

shut  down,  ihirly  in  prosptut  ,icaUy  a  hundred  per  cent,  incrca.se  ,„mplo1od  for  the  constrm 

cighiocii  producing  naplitlia.  nine  ni  prfMits  over  tlie  previous  year.  ,,)•  ,|,p  i,j„  cxn  Icrmina 

Cl  Mile  oil  and  four  drilling  and  pro- '  earnings  applical^lc  to  common  stock  Montreal '"ives  assnranre Of  a* 
diicing  at  Hu'  same  time.  ,  being  equal  to  $2.11  per  share  as  ..ririitinn  the  .ilr 


pleni.''nts  has  heen  growing. 
Last  year  Cosmos  showed 


(oast. 

Annonneoment  that 


Annonneoment  that  plans  have 
boon  complolod  for  the  eonstruelion 
of  the  bi,g  now  C.N.n.  terminal  in 
■Montreal  gives  assnranre  of  a  very 
sith.slanflal  addition  to  Hie  already 


“Turner  ValltM-  compare.s  fa vmr-  compared  wilh  $1.21  in  1927.  There  c„„f,.;,ets  which  the  companV 

aldy  V.  iili  the  famous  Signal  Hill,  arc  reasonalde  assiir.T.nce.s  that  re-  ij.jj.  iij, 

Tlie  ,\lli. 'll;)  Held  extends  over  thou-  suits  in  1929  will  shovv  substantial  .J _ _ _ _ 

sands  of  acres,  while  the  ( 'alifornia  j  improvement  over  1928,  !  .  .  « 

strata  has  only  120(1  acres.  And  in  j  Anoithcr  good  year  should  place  the  HcorgantZatlOn  ^OOn 
iho.  matter  of  prodiicHon  Turner  :  company  in  a  position  where  divi-  t  It  Q  ’  C  f  7 

\  allcv  has  proven  itself  Hii  ongh  (lend  action  w  o'Uid  he  due.  JUafte  OUpCriOr  K^Orp  • 

h’oyalile  well  .No.  1.  which  has  |  .  ^  Important  developments  in  eon- 

stcadil.v  yielded  l)otwcen  .VnO  and  6O0  |  l..\Kli  (IF  ’I'llF  U  OOlE**.  iioetion  wiHi  Lake  Superior  Corpo- 

hiirrcls  a  day  since  1921.  Involving  water  newer  risrht.s  ait  f 


L.\Ki;  OF  TIIF  (VOOlhSI. 


hiirrels  a  day  since  I.Ll.  Involving  water  power  rights  ait  I  ration  arc  expected  to  result  from 

“One  of  the  ino^t  encouraging  ,i,(,  dte  Woods  and  litigation  the  visit  lo  London.  Lnglatid.  of  Ko- 

sign  in  Hie  vai.ey  is  I  lie  .gonerons  I  f^r  years,  bot.li  appeals  of  the  Kce-  l>er,  Dodd,  president  of  the  coin- 
yield  of  naphiha.  vvliicli  sets  the  wati'n  Flour  MiM«.  Ltd.,  and  the  Lake  pany. 

f'old  apart  as  iinlriuo  am  mg  the  pro-  ,;f  die  Woods  .Milling  Co..  Ltd.,  were  In  view  of  the  very  imicli  larger 
diicing  rogions  of  the  world.  Tills  di.«mis.=ed  in  .tudgmeht  hy  tlie  Second  ^  earnings  the  company  i.s  eii.ioyin,g 
valiialilc  iiroduct.  formed  liy  pres-  Divi.=‘;onal  Court  at  Osgoode  Hall,  there  is  belief  that  it  is  only  a  mat- 
sure  and  other  processes  under  the  Cross-appeal  of  the  defendants  ask-,  ter  of  lime  when  tlie  board  of  diree- 
eartli's  crust,  h.as  liecn  found  in  sev- ‘  ing  for  the  dismissal  of  the  action,  j  tors  will  be  able  to  consider  a  re- 


vvith  costs  was.  iillovvcd. 


Canada  Wire  and  Cable 

Company  Limited 

6’  Cumulative  Preferred  Stock 

With  warrants  to  purchase  Class  “B"  Shares 


m 


For  (details  see  page  5 

NESBITT,  THOMSON  ^  COMPANY 

I  LIMITED 

I  21 5  St.  James  Street,  Monirfal. 

}  Torono)  Quebec  Ottawa  Hamilton  London,  Ont. 

Saskatoon 


Winnipeg 


Hamilton 

Viiaoria 


London,  Ont. 
Vancouver 


organization  of  the  entire  capital- 
1  ization  and  that  it  will  he  pos.sible  to 
work  this  ont  in  a  way  to  greatly 
mliicp  the  fixed  charges  and  also 
make  available  a  much  larger  per-  | 
!  centage  against  the  common  stock. 

'  Chance  for  Profit 
!  Spread  in  ImperiaV 

I  The  wide  spread  which  h.is  been 
\  luaintained  on  the  market  between 
the  old  and  new  issues  of  Imperial 
I  Oil  .and  'vbieh  has'  heen  puzzling' 

I  many  traders,  i.s  explained  partly  by  ^ 
j  t.hc  greater  popularity  granted  any 
,  good  low  priced  is.sue.  The  chief  , 

I  reason  for  the  spread,  however,  is 
!  the  fact  that,  the  new  stock  being 
Ion  an  “if.  as,  and  when"  basis,  the 
I  broker,  instead  of  charging  interest 
Ion  the  hiiilanee  due.  pays  Hie  pur-; 
(•baser  interest  on  the  margin  dep- i 
osit  nude.  ' 

j  On  the  oilier  hand,  with  a  spread  | 

;  of  from  6  to  lU  [Miiiils  heivveen  the 
I  re  la  five  values  of  Hie  2  issues,  rol¬ 
lover  a  week.  Hiert*  was  a  goc.d  op- ^ 
Ipoilunily  for  an  easy  profit  to  a 
'io  'Mer  of  the  old  slock  by  selling  his 
I  h()'':lings  on  the  basis  of  the  new 
shares.  This  profit  would  he  redue- 
'  ed  so'inevvhat  of  civurse.  by  the  fact 
ithiit  credit  would  not  he  given  for 
the  sale  until  the  new  stock  is! 
issued.  i 


Otl.-ivvii  [tiirrnii  Tlir  l-'inniii'lsil  'rime* 

Ottawa.  —  In  Hiose  circles  where 
a  measure  of  protection  is  still  re- 
g'trdcd  as  a  sound  lutiiona.l  economic 
lur’iey.  the  h(!.pe  for  a  definite  stand 
agaiu'st  the  Hoover  program,  aroused 
I).v  the  eonrageoiis  Imdget  statement 
of  .Mr  Kolih.  has  sinec  been  fading 
heenuse  of  llie  unrestrained  free- 
tra-Ie  talk  of  cerlain  Western  mem- 
hers.  has  Iveep  .inst  about  obliterated 
ivy  l’i-pniier  King's  speech  this  woeiv. 
Far  from  sniiporting  .Mr.  llolvh's  im- 
D'ied  threat  of  retaliation,  the  Tre- 
niier  intimates  Huil  Panada  must  not 
even  oih.joet  lo  tariff  increases  which 
interfere  witli  hei-  exports  hecause 
this  might  he  regarded  as  itrovoca- 
Hve  of  further  tnriff  increases.  'I'hose 
vvlto  are  in  tourh  with  the  trend  of 
events  and  the  influences  which  for¬ 
mulate  the  government's  tioMeies 
ancipnle  that  the  Premier's  next 
move  will  be  not  to  provoke  the 
Fnited  States  by  doing  anything  to 
oppose  or  counteract  tlie  Hoover 
pro,gram  hut  to  appease  our  neigh- 
Itoiir  by  offering  eoueossions  in  co.n- 
nection  wi-tli  the  i'l.  l>awronce  water¬ 
ways. 

Mentioning  the  proposed  legt.-lativc 
program  at  Wa.-hington.  the  prime 
minister  s.vid : “H wing  that  know¬ 
ledge  before  ns,  1  ask  the  honorable 
gentlemen,  irre.siieetive  of  party,  in  | 
the  condition  of  prosperity  which  , 
Panada  is  today  enjoying,  would  it  j 
be  desirahlc  on  the  part  of  the  ad¬ 
ministration  to  take  any  action  with  I 
respect  lo  the  tariff  in  Panada  at  the 


present  time  which  could  be  regard¬ 
ed  as  piovocative  by  those  across 
the  line,  who  may  he  intcres-ted  in 
seeking  to  raise  the  tariff  in  that 
eo-untry? 

"I  say  that  with  the  knowledge 
lhat  we  have  before  ns  at  the  present 
time,  had  we  done  what  hoiiorah’e 
gentlemen  opposite  wish  ns  to  do 

raised  the  lariff--we  wotild  be 
creating  in  the  minds  of  the  .Ameri¬ 
can  people  the  very  sentiment  which 
wonhl  cause  tltem  to  raise  their 
tariff  liigher.  peihaits.  than  it  was 
ever  their  intention  to  raise  it.  So 
we  do  not  intend  to  lake  any  action 
I'f  that  iirovoeative  character. 

“.May  I  say  to  my  honorable  friends 
(■;iposite  in  the  other  corner  (the 
Progressives,  who  moved  the  siih- 
amrndment  regarding  the  P.rifi.sh 
preference)  that  were  we  today  to 
take  a  slop  along  the  lines  of  in¬ 
creasing  the  IJritish  preference  to  a 
greater  degree  than  exists  at  thr 
present  limo,  tliat  step  also  might 
he  miS'Const'-ued.  for  wo  know  that 
there-  are  people  on  the  other  .side 
of  Hie  line  who  .are  Just  as  anxious 
lo  he  tro-ul»!cmakers  as  certain  peo- 
p'e  on  this  siilo  of  the  line,  and  lo 
misinterpret  matters.'' 

.All  1  so  the  splendid  effect  of  .Mr. 
Robb's  budget  declaration,  evidence 
of  whicli  was  forthcoming  from  a 
number  of  important  sources  in  the 
I'n'ted  Slates,  lias  been  almost,  if  not 
entirely,  wiped  otut  by  the  un¬ 
restrained  statements  of  the  fi  ee-  i 
traders  and  the  “hu.sli-husli  '  pediev 
of  the  Prime  .'linister.  ' 


NO  EVIDENCE  OF 
ANY  CORRUPTION 
IN  POWER  DEAL 

Seven  Sisters  Enquiry  Nears 
Completion  With  Nega¬ 
tive  Results  So  Far 

AUDIT  UNLIKELY 

Nothing  Adduced  From  Evi- ' 
denes  Before  Commission  to  ! 
Warrant  Investigation  of  Win-  j 
nipeg  Electric  Books 

A\  inniprs  Riimiii  The  K'laniirlnl  Time* 

A\  innipeg.  —  Wilh  the  piililie.  Hie 
eoniini.ssioners  and  the  array  of 
eoiinsel  .ipparenHy  iiritatcd  by  Hiel 
long  drawn  out  testinioiiy  whicli  I 
thus  far  has  levoaled  nothin.?  which  , 
appears  to  sui>port  charges  <>f  cor-  , 
riiption.  the  Seven  Si.ster  Falls  power  j 
site  enquiry  is  now  drawing  to  a  j 
close  here.  | 

On  the  .-itand  Premier  Bracken 
denied  in  unequivocal  teims  that 
there  liad  heen  any  considerations  | 
offered  or  received  from  the  Win¬ 
nipeg  Kiectrie  i 'o.  for  Hie  lease  oilier 
Ilian  the  term.s  in  the  eontracl.  He 
knew  nothing  of  the  eanipai,?n  <on- 
tiihiitions  until  a  year  after  the  Pi27 
election.  .\l  eonsiderahle  length  the 
premier  reviewed  the  liistory  of  the 
i  negotiations  and  was  closely  eross- 
I  examined  on  various  phases  of  lii.'- 
lestimon.v. 

Ueiiresenting  Co).  F.  G.  Taylor, 
the  ( 'on.-^ervative  leader  in  Hie  legis¬ 
lature.  Hugh  Phillip-s,  KC..  lia.- 
mafic  a  persislcnt  plea  for  an  audit 
of  Iho  Wiiinipe.g  I-llcctric  rom|iany'> 
Itooks.  The  eompany,  throiigli  Hn-ir 
eniinsel  has  been  firm  in  Iheir  op¬ 
position  lo  siieli  a  procedure  which 
it  is  argued,  is  ciitiroly  iinwarrante.l 
li.v  any  eviilence  which  has  been  arid-  , 
.need.  From  Hicir  tilleinnees  Huts 
far  the  comnii.'sioners  appear  to  ac¬ 
cept  (he  laller  view.  Col.  Taylor's' 
instriicHon  in  his  connspl  has  hern 
to  withdraw  unless  such  an  order  is 
given. 

In  his  .serond  a  p  pea  ranee  before 
Hie  eomniissinn.  Dr.  'I'.  II.  Hogg,  rhief 
liydraulie  en.gineer  for  the  Ontario 
Hydro  Kiectrie  Commission,  asserted 
tliat  his  report  whirh  formed  Hii- 
basis  of  Hie  goveninienCs  poUey  on 
the  Seven  .Sister  falls  site,  repre- 
j  settled  liis  honest  and  sinrere  op- 
I  inioii  and  was  nninfliieneed  hv  any 
(Continued  on  Page  2(M 

, NICKEL  TO  EARN  , 

I  OVER  $2  A  SHARE 

I  Estimate  $5,500,000  Before 
Dividends  for  Quarter  and 
$30,000,000  For  Year 

I'lie  further  increase  in  productive  ' 
rapaeiiy  of  International  Nickel  dnr-  J 
ing  Hie  firs,  ((iinrier  of  this  vearwill  ■' 
find  its  reflection  in  earnings  for  Hic  ' 
period.  e  I 

I  Optimistic  reports  on  pi  obable  re- ' ' 
I  suits  go  all  the  ";ty  up  to  $9.(i(i(i,-  • 
000  net  liefore  dividends  for  Hie  * 
qiiaiier.  but  Tlie  Finaneial  Times  • 
undersiands  from  reliable  sources  ‘ 
Unit  the  figure  will  :i])proximate  $.">.-  '* 
.iOO.iiiiO.  ('arr.vin.g  Hiis  ihrotigli  to  the  ' 
end  of  (his  ve.ii-.  and  liaving  in  mind  ^  ' 
furliier  plant  expansion  pro.ieeled,  ' 
net  for  1929  hefore  dividend.^  is  eon- 
serv  .'ilivelv  esiimaled  at  $20,900.00(1, 
this  cont|iaiiiig  willi  $12,299,217  for, 
last  year.  This  will  lie  well  in  ex-' 
ce.ss  of  .$2  a  share  on  Hie  comnion 
sloelv.  '  ' 

Willi  Hie  comiiaii.v  beginning  to  ' 
honelit  by  produciion  from  thel-Tood  • 
mine  in  PCIO,  nel  before  dividends  ' 
for  Hiat  .vear  are  indicated  at  $.'2.-  { 
(10(1. iKiO.  or  well  over  I  times  earn-  ^ 
mgs  of  the  company  hir  last  year.  |l 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 
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N.S.  FISHERIES 
U.S.  CONTROLLED 

President  of  American  Company 
Discusses  Policy  Under 
New  Ownership 

KiarKli'ir  Unrenu  Thr  l-'lnnnrlnl  Time* 

Halifax.  In  .(  public  statement 
made  here,  F.  W.  Bryce,  .New  York, 
presideni  of  the  AHaiitie  Coast  Fish¬ 
eries.  which  recent Iv  conrludcd  ne¬ 
gotiations.  for  Hie  purchase  of  the 
Maritime  l-'isli  (  orporatioii  and  Hie 
j  .National  l-'ish  Company,  of  this  pro¬ 
vince.  said  “We  are  interesting  nur- 
'  selves  in  (he  fisheries  of  .Nova  Seo- 
lia  witli  the  expeelation  that  we  will 
lie  .(hie  to  assist  In  the  development 
of  the  indiisirv  on  a  eontinental 
scale  and  bring  the  Fnited  .States 
and  Can.-tda  closer  in  Hie  produc¬ 
tion  and  marketing  of  fish." 

Mr.  Bryce  added  that  detail  of  the 
( on.siimination  of  the  deal  with  the 
Ideal  interests  are  expected  to  be 
(•onsnniiiialcd  by  the  end  of  the 
nionili.  He  said  that  for  Ilie  present 
there  will  be  no  merger  of  the  .Na¬ 
tion  I'i.sh  Company  and  the  .Maritime 
Corporation,  it  lieing  Hie  intention  to 
operate  lioHi  companies  separately 
and  arrange  that  they  would  co-op¬ 
erate.  No  ch.inge  is  eoniemplaled  in 
Hie  nianagenieni ,  at  present,  he  add¬ 
ed.  The  opening  up  of  new  markets 
in  Canada  and  other  |iar,s  of  the 
world  is  said  to  he  in  contemplation. 

B  FST  i.oim;  imh  stri al 

Calg.iry.  Tlie  decision  of  eastern 
manufacturers  to  locate  iiianiifac- 
tiiring  plants  in  Calgary.  Regina, 
and  Saskatoon  means  the  dawn  of  a 
new  era  in  Hie  development  of  AVest- 
ern  Canada,  according  to  .1.  AV. 
Spiers,  assistant  general  manager  of 
the  Bank  of  .Montreal,  Winnipeg. 


April  Iiivcslnieiil» 


For  those  to  whom  security  of 
principal  and  a  definite  annual  re¬ 
turn  are  imjKirtant.  Government, 
Municipal  and  Corporation  socur- 
itio.‘(.  such  a.s  are  offered  in  our 
April  Bond  List,  are  most  attractive 
forms  of  investment.  Wo  shall 
I-'"  plea.scd  lo  foi'Mard  copy  upon 
I'oqiie.st. 


Facts  About  Famous  Players 

Our  booklet  “Entertaining  the  Nation” 
outlines  the  dominant  position  held 
by  Famous  Players  Canadian  Corpora¬ 
tion,  Limited,  in  the  ownership  and 
operation  of  Canadian  theatres. 

It  will  help  you  to  appreciate  the 
investment  possibilities  or  this  successful 
Dominion-wide  enterprise. 

A'  copy  will  be  sent  you  free,  upon 
request.  Telephone  or  send  us  your 
name  and  address  below. 


Address . 


3(i0  St.  James  Street 
Montreal. 

Telefhone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 


■  *■  '-i  V-'  ''.f'/ 
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CUSTODY  OF 
SECURITIES 

The  Agen^  of  the  Bank  of 
Montic^  in  New  York  ac- 
cepts  the  custody  of  securities 
ana  performs  all  routine  ser¬ 
vices  in  connection  with  their  care  and  safe-keep¬ 
ing.  A  similar  service  is  given  by  the  London  and 
Paris  Offices  of  the  Bank. 

BANK  OF  MONTREAL 

Established  i8l7 

Total  Assets  in  excess  of  $873,000,000 


CANADA  N.  POWER 
REPORTS  ANOTHER 
I  YEAR  OF  GROWTH 

I  Expansion  Evidenced  Both  in 
Income  Account  and  in 
Balance  Sheet 

PROFITS  UP  SHARPLY 

Plan  Development  of  New  Site 
On  Montreal  River — Increas¬ 
ing  Demand  From  Northern 
Mining  Camps 

I'uriher  siibstanMol  proRre"'! 
tbc  ( 'oniiKiny’s  c-peral  loii?.  and 
lie;i'tliy  oxpansion  in  both  Rro>:s  and 
nrt  earningr-.  (iuiiiiR  the  period  are 
indicated  in  tlie  animal  report  of 
Ciricda  Noitbern  Power  Corporation. 
I.td.  for  Ibe  .vcir  ended  December 
.'!1.  llc.'K.  ’I'bc  .Rrowib  in  demand  for 
bvdro  service  in  ibe  Corporation'e 


jRefush'  Contestation 

Of  Power  Co.  Sale 

i  Marltlaie  Barrsn  The  Financial  Times  ' 

■  Halifax.  ^  -  Air.  Justice  Paton  has 
handed  down  in  the  Supreme  (lourt ' 
I  a  .decision  iij  the  cause  of  the  Nova  i 
!  Scotia  Trust,  trustee  of  the  property  ' 
:  of  the  Yarmouth  T.litht  aud  Power 
'Co.,  authorized  assignor,  vs.  We.stern 
I  .Nova  Scotia  lOloctric  Co..  I.td.  De¬ 
fendant  company  purchased  the  pro- 
Iierty  of  the  plaintiff  at  foreclosure 
sale  for  $2.')0.000.  beiiij;  the  only  bid-  j 
der.  Some  irregnlnriiy  in  connec¬ 
tion  with  the  advertisiiiR  of  the  sale 
was  claimed.  Tbc  trustees  brouRlu 
action  asainst  defendant  company, 
asking  an  order  to  .sot  aside  the  sale 
and  deed,  a  declaration  that  forccol- ' 
sure  proceedings  wece  irrognlnr,  de- 
clcrcilon  that  no  property  passed  by 
tiio  sheriffs  deed  and  an  injunction 
to  restrain  defendant  from  mortgag¬ 
ing  or  sale  of  the  property. 

His  I.ordship  decides  that  the 
statement  of  claim  discloses  no 
cause  of  action  and  that  the  order 
confirming  the  sale,  preelndes  plain-  ! 
tiff  from  attacking  the  sale  by  means 
of  this  action.  ,  , 


OPTIONAL  RATE 
FOR  GAS  USERS 
N.S.  POWER  CO. 

_  i 

CommiMion  Approves  New  Rat- ! 
,  ing  System  to  Benefit 
Big  Consumers 

WILL  INCREASE  DEMAND 


Use  Our  Drafts 


when  you  have  occasion  to  remit 
trioney.  Issued  in  any  desired 
amount  without  delay  or  forma¬ 
lity  at  any  Branch  of  this  Bank. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


p'lilifiiil!  fl 

mm 


Current 

Accounts 


Customers  carrying  business 
accounts  are  given  every  as¬ 
sistance  and  attention  at  this 
Bank.  Sec  the  Manager  at 
any  Branch. 


THE 

DOMINION 

BANK 

Batabliahad  1871 


fie’ i  of  oiieration.s  is  evidenced  by  a 

further  .additimt  of  a’mo.st  $:i.000.b00  ft  t  i  g|  nAllfCD 

to  plant  account  and  al.eo  by  an  in-  I  lirai||IA  |«  rllWI'K 
I  crease  of  over  lOf;-  in  the  net  earn-  ■  VffUll 

ings  over  the  preceding  year.  Dur- I  TA  CDI  IT  AAMMAWI 

I  ing  IPL’S  ronstnietion  of  the  two.  new  I  III  \KM  I  injnj||Mp| 

!  units  to  the  Qninze  plant  was  com- j  wwsiasfBWAi 

Iiloted.  ad  ling  27.000  K.V..\.  to  the  - 

,  (iipaeity  of  this  power  house,  and  Seek  Authorization  of  500,000 

S'iS'b.p.'''  I  Shares  New  Stock— Want 

The  Inermie  account  shows  gross  j  Wider  Distribution  j 

earnings  of  $:?  088.529  up  from  $2.-'  — . . 

>12.51 1.  and  with  only  a  moderate:  Aceomiianying  notiee  of  the  an-^ 
increase  in  operating  expen.ses  net  is  i  gp„eral  nieeting  of  Canada  I 

”•1  at  $2,in8,73i  from  Si.Otil.iOl :  *!<*- 1  Power  Corporation  is  an- I 

rin."tion  of  interest  :uid  liad  debts  nouncentent  of  a  special  ganeral 
leaves  $1.1  to  218  available  for  dei>ie-  nieeting  of  shareholders  in  be  held 
c:at!i';i  end  divideiids.  and  after  thl.s  following  the  annual  liteetiiig  on 
-rort  an!  loss  snrpn.s  is  shown  I'P  Tuesday.  April  2:!vd.  1921).  1 

at  .$1.19.MfiP  from  $189,994.  Income  |  ^  meeting,  according  to 

account  for  the  past  three  years  ;  I 


ccniparcs  ns  fo'llows:  — 


N>i  <-.irn. 
Int''r<'st  p 
llail  I>rht< 


^  Pfi  l-i 

?  ^  '1  '1;  I 


Y.'at 

Vra  r 

Year 

lies 

1927 

!!>:« 

s 

$ 

% 

2  OKS. *.29 

;.si2..‘.i  t 

889.792 

s.vt.sii 

74s.i-"»n 

2. 19  8.7?!  7 

1.961  .701 

l.SlS.7tS 

787.091 

898.3:17 

.82a.n.v:» 

1.4  s.-, 

:.i7i 

Irt.-, 

1.110.218 

t.ftSt  .1  if 

•992  26  1 

SIT.f.l.'i 

t  7n.'>,sfin 

fi.',.'..7Sft 

i,7sfi,s:-.n 

;.648.06"i 

4.^J?.8C7 

Is.V.m: 

1 19.:509 

I1.7T.'' 

3(.19t 

79  298 

So" 

104 

.*..i8.7fi7 

176.000 

t:  71,000 

pose  of  considering  and  ratifying  a 
change  in  the  by-laws  of  the  Cor- 


It  is  proposed  to  increase  the  au¬ 
thorized  common  stork  to  500,000 


of  the  new  stock.  ' 

The  primary  object  of  thl.s  capital  j 
sub-division  is  the  achievement  of , 


.V//  Branches  in  London,  England  and  ?\ew  Tori^ 


Ideal  Conditions  foi* 
Industries 


/ndusi^^l  Department 

Southern  Canada  Power 
Company,  Limited 
5.30  Cnristinc  Bldg.  IMonlrcal 


MO  IiIeIi  l.nves,  lilsh  Inbor  rate*,  hlsh 
Inhor  turnn%<»r  find  power  problem^*,  In 
the  l)ni«tcrn  To^vnKlilpn  of  Quebec* 

Freeriora  1o  expnnif  on  nmple  Mlten,  no 
ne^T  indUAtrle*  hnve  chosen  this  territory 
M'lthin  the  In.st  few  jenrs. 


jSi^pins  t.isn.tfiii  4S'>,!iPt  634,41.1.^  Wider  public  distribution  of  the. 

.—inriuri^s  siirpiua  of  additional  i  common  stock  of  the  corporation,, 
lonipanif.s  acquirrci  during  i32fi.  and  also  to  facilitate  future  flnanc- 1 

J  •— .\dju.«irri.  j  bringing  the  selling  price  of  j 

■  The  ha’ance  sheet  reflects  hea.vy  :  the  issue  down  to  a  basis  which  , 
plant  expansion  during  the  period  i  xvould  render  it  more  attractive  to 
under  review,  jdant  iiccount  being  the  average  investor, 
up  at  $:H.179.72S  from  $28.:’.60.534 ;  |  The  existing  common  stock  of  the’ 
preferred  uni  common  stock  oeit- 1  corporation  which  it  to  be  split  five  ^ 
.'■■tanrling  both  being  higher  and  the  ^  for  one  is  listed  on  the  Curb  Market 
excess  of  current  liabilities  over  cur-  .  in  .Montreal,  and  for  some  time  pasti 
rent  ;ussct,s  revealed  in  the  1927  bal- '  has  been  .selling  in  the  neighborhood  ! 
anco  sheet  being  accenluated.  There  i  of  $150  per  share.  The  price  would  , 
,  is  an  item  of  .?1.090.504  for  notes  pay- !  seem  to  indicate  that  the  shares,  | 
I  able  which  did  no'  appear  on  the ;  when  split,  should  have  a  market 
I  preceding  balance  sheet.  j  value  of  about  $30  per  share. 

New  I, ease  Olttnined.  \  - - — - - 

In  snbmittirg  the  report  to  share- )  Extend  Option  Date  On 
im’.ders. president  A.  .1.  .Nesbitt  says ,  p^^eign  Power  Warrants  i 

‘■.A  lease  for  the  development  of  j 

power  at  •The  .Notch"  on  the  .%font- 1  Foreign  Power  Securities  Forpo-  , 


.Slarltimp  Ilaroitii  The  Klnniiclnl  Time*  A 

Halifax.— Approval  of  the  applica-  1  l/V 

^  lion  of  tlic  Nova  Scotia  Light  and  OBr  ESTABLISHED  1832 

Power  Company  for  a  new  rate  for'  r-  ■*  i 

lonstuners  of  gas  to  be  optional  with  --1|  |0||IP.|I  iJIIb  ■  lljllS  r.nnnn^n 

the  present,  lias  been  granted  by  the  i  $10,000,000  $20,000,000 

Public  Utilities  I'ommiEsiun.  Thn  Totel  Assets  over  $270,000,000 

new  rate,  company  official.-  say,  will  Our  Montre.l  Br«ich  - - 

mean  reduction  in  cost  for  large 

The  present  rate  for  hoti-  domestic  i  j  .j 

,  and  commercial  use  is  $1.90  per  thou-  .  _  ’ 

imir"  British  American 
bank  note  company 

beyond  that.  LIMITED 

The  new  and  optional  rate  i.S  divid-  , 
cd  into  two  classifications,  one  for  ' 

commercial  and  industrial  use  and,  Ba.H.!k.  ^Jo'to 

one  for  domestic  use.  The  domes- 

tic  rate  e.ills  for  a  service  charge  Bond  and  Stock  Certificate  Producers 

of  $2.50  monthly,,  with  a  commodity 

rate  of  .$1.00  per  1,000  cubic  feet.  ” 

Uustomer.s  with  monthly  bills  of  less  FnnFSrlrh 

tiian  $6.00  will  not  benefit,  under  th-  ' 

new  optional  rate,  and  they  will  pro-  for 

bably  prefer  to  adhere  to  the  pre.s-  n f i  j 

f-nt  rate,  hut  riistoniers  whose  hills  I  Banks,  Municipalities  and  Corporations 

are  over  $6.00  will  receive  a  m.aterial  { 

l  eductlon  if  they  elect  to  adopt  the  ■  H«*d  offle*  Branch**  in 

new  rate.  The  idea  hack  of  the  Ottawa,  Canada  Montreal.  Toronto,  Halifax  &  New  York 

new  system  la  that  it  will  make  i  _ _ ■  _ 

possible  increased  use  of  gas  at  a  ,  ,i  "  ■  .tt;,:',  r  ■  ■  ' ' 

much  lower  proportionatt  coat  than  ~ — — - - -t- - - .i - _ _ _ 

before.  '  demand  of  equipment  Installed,  with  er.s  using  their  equipment  more  than 

The  eommereia'  and  Industrial  a  commodity  charge  of  75  cents  per  60  to  90  hours  per  month  now  will 
rate  Includes  a  service  chage  ba.sed  ,  1.000  cubic  feet  for  all  ga.s  used.  '  benefit  under  the  optional  late.  they 
on  the  size  of  equipment  installed.  Here  aga’n,  officials  say,  long  hour:  sb}-,  by  an  increased  use.  If  they 
The  rate  la  a  service  charge  of  $-5.00  j  users  of  equipment  will  benefit  by;  use  less  than  between  these  hours, 
per  month,  per  100  cttbl.t  feet,  rated  ‘  taking  the  optional  rate.  Uiistom- 1  they  will  benefit  bv  the  old  rate. 


REPORT  OF  THE  36th  ANNUAL  MEETING 
OF  THE 

Winnipeg  Electric  Company 

Held  April  let,  1929 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

N  oto 

Bond  and  Stock  Certificate  Producers 

In 

CaLiia.(la 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 

Ottawa,  Canada 


Branch**  In 

Montreal.  Toronto,  Halifax  &  New  York 


j.'frtfi  lahnr  'tsi*.  *t:. 

gladly  :^ni  t/n  request. 


In  the  Southern  Canada  Power 
Industrial  Area 


Protect  Your  Valuables 

LTAVE  you  important  document.s  and  valuable 
■t  -t  securities  in  your  home  or  your  office  desk  ?  If 
so.  do  you  realize  the  con.stant  danger  of  lo.>s  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  co.st  of  renting  a  l>ox  in  our  \’ault  is  le.ss  than 
that  of  replacing  one  lost  deed,  .so  do  not  hesitate  till 
loo  late. 

Absolute  Protection  Rental  $5.00  a  Year  up 

according  to  size 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  MONTREAL 


ROLLAND 

DE  LUXE  BOOK 

for  direct-by-mail  work 

Send  for  I'ortfolio 
Showing  r<  iiiarkabb’ 
p05«ibiliti«'s  of  Hii' 

\>w  J'lipor. 

Holland  l)e  l.nxo  Rook  is  A 01’  iiivf  another 
paper.  It  Is  a  rarol)  boniilifiil  sheot  at  n 
nominal  prim  .  df-rklo  odgod  and  in 
wpII  <’hos<>n  rolors.  Offprs  <‘\ppptional 
sropp  for  dirprf  mail  work.  Thp  portfolio 
'•oiifnins  many  idoas  and  striking  pxnni- 
p|ps.  Writp  IIS  for  a  ropy  <oii  should 
liavp  one. 


fiOUAND  PAPER  CO  LiniTED 

[High  QmdelhpcrMakfn  fiHCptS82 

^VONTREAL.QUE. 

Mitif  at  St  Jerome  Qufi.  andTJontHottandQue, 


H.\I.IF.\X  IS  IH’.SY  I’OKT.  , pas.sengprs  and  1,832  tons  of  freight. 

Halifax. —  This  jiort  recently  re-  Grain  shipments  through  this  port 
corded  the  busiest  week  end  ship-  have  already  passed  the  5,000,000 
ping  In  years  when  seven  trans-AI- '  bushels  mark,  an  Increase  of  some 
lantlc  liners  docked,  landing  2,756  700  per  cent,  over  last  sea.son. 


,  preceding  balance  sheet.  |  value  of  aljout  $30  per  share. 

Npit  I, ease  Obtained.  \  - - — - - 

In  submittirg  the  report  to  share- )  Extend  Option  Date  On 
bo’.ders. president  A.  .1.  Nesbitt  says ,  p^^eign  Power  Warrants  i 

".A  lease  for  the  development  of  j 

power  at  "The  .Notch"  on  the  .Mont- 1  Foreign  Power  Securities  Forpo-  , 
real  River  has  been  obtained  from  ’  ration  has  decided  to  extend  to  May 
the  Ontario  Government,  and  pre-  l.st.  1930,  the  option  on  common 
liniinary  invpstigation.s  liaA'e  been  ;  stock  at  $50  which  was  given  to  pur- 
under  way  at  tbi.s  site,  where  ap- i  chasers  of  the  corporation’s  jirefer- 
proximateiy  15.000  H  P.  will  even-  red  stock.  Nesbitt,  Thomson  and 
tui ’ly  be  developed.  .Company,  Limited,  have  issued  to! 

"Your  Fomi>any  now  operates  eight ,  ^'ifh  purchasers  an  explanatory  Ict- 
rctail  store's  tor  the  sale  of  electrical  iter,  which  reads  as  follows; 
applianras.  Sales  of  electrical  mer- 1  “With  your  purchase  of  Foreign 
char.dise  ihrough  these  stores  have  i  Power  Securities  Corporation  Limit- 
infrea.sed  cnnsidorably.  the  total  ,  ed  6  per  cent,  cumulative  preferred  ' 
gro.ss  sale.s  for  the  year  reaching  i  stock,  warrants  wore  received  en- 
$125,239.  Roth  from  a  business  ,  titling  you  to  .subscribe  to  the  no 
standpoint  and  the  accommodation  of  ,  par  value  common  stock  of  the  eom- 
eustomers.  the  result  of  nierchan- 1  pany  at  $50  ner  share  on  or  before 
dise  sales  Inus  been  quite  satisfac- j  .May  Isi,  1929.  and  at  .|6b  per  share 
tory.  ion  or  before  May  1st.  1930.  i 

"The  growth  of  demand  for  power  “Iri  view  ot  current  market  coii- 
has  been  particular! v  large  in  Rouyn  UliHons,  the  company  has  agreed  to 
.".Id  at  Kirkljpd  Lake.  Among  the  i  extend  to  the  holders  of  optional 
iiioie  rocont.  ;i.fi  litiuns  to  our  cus- j  t'omiiion  stock  warrants  Iho  right  to 
ioniers  may  be  cired  the  .M.acassa  subscribe  to  the  no  par  value  com- | 
Mines.  Contiiienml  Mine.s,  Cambro- !  mon  share.s  of  the  company  at  $50.  j 
Kirkland  .Mines,  Bidgood  Consolidat-  per  share  up  to  and  including  May  j 
er|.  Murphy  .Mines.  Goodfiah  Mines  In  1st.  1930.  and  ot  $60  per  share  up  to  ' 
'be  Kirkland  Lake  region.  Other  and  including  May  Lst,  19.31. 
impffriant  new  jiower  u.«ers  are  the  "New  warrants  will  be  issued  by 
Mining  Corpor.ntion,  Amulet  and  the  company,  who  will  forward  ofPi- 
''aite-.Montgomery  Mines  in  the  cial  notification  covering  thi.s  ar- 
R(;uyn  area;  the  Hilltop  Mining  Com- j  rangemenf  to  all  registered  holder.- 
pnny.  .\mati  Copv*er  Mines  and  Pat- ^  of  the  warrants  now  outstanding, 
'e.r.snn  Copper  Mines  in  the  Boston  j  "The  new  warrants  will  he  avail-' 
Creek  di.strict.  !  able  for  delivery  prior  to  May  1st 

••'I'be  Company’s  grmindwood  pulp  and  may  then  be  received  in  ex- 
m"l,  located  between  Halleybury  change  for  warrants  now  hold  .it  the 
aud  Now  Li.skeanl.  is  operating  |  office  of  the  Montreal  Trust  Com- 
steadily  and  is  proving  a  boon  to  the  ,  pany,  II  I’lace  d'.4rmes.  .Montreal, 
settlers  in  the  immediate  vicinity,  or  218  Portage  avenue,  Winnipeg. 


from  whom  puipwood  is  bought. 


"If  you  prefer,  warrants  may  be 


"It  i.s  tieressary  and  proper  to  forwarded  to  any  of  our  offices  for 


bring  to  ii.r  a.itcmtion  of  the  share-  I’l't'l'anged  as  outlined."  ! 

holder.'  the  in''ro.asing  btirden  of]  — - -  - 

taxation  to  which  votir  Company  «  J  C  *  r\C 

mu.st  suliniit.  Practically  of  the  Kecommcncl  E^XerClSe  Ut 

rcvcn'ie  collected  from  your  custom-  Commoii  Share  Warrants 
er.s  is  returned  to  the  public  through  _______ 

the  variOiU.s  Gfivernmcnial  author-  . 

ilie.',  and  while  all  connected  with  Mai  ranis  «h)ch  issued  to 

this  t'onipanv  our  customers,  share-  P''’’i’h"ser.s  of  .Montre.il  Tsiland  1  ower 
holders  and  others-should  willingly  f  onipany  bonds  entitled  the  holder 
pav  their  sh.ire  of  the  post  of  admin-  subscr.ho  for  common  stock  at  $tn 
Ktration  of  the  country,  nevertheless  f.  Thomson  and 

the  large  amounts  returned  to  the  '  ompany.  Lmitied.  arc  recent mend- 
Governments  are  .i  heavv  burden  on  'nK  P'i'-rbasers  to  exercise  these  w.ar- I 
vr.ur  companv  and  must  be  co’lected  I  ’  ’’TT,  i 

■from  our  <■u^^t.omers  for  the  service  , ''T 

W  itli  your  purchase  of  Mnnlrenl 
,  ,  ,  ,,  'Is'ind  I’ower  Cnnipany.  a'g'/r  first 

he  atirntion  of  our  shareholders  maturing  May  1st,  , 

IS  directed  lo  the  ver.\  low  >’al''s  ,  jr,-^  wnrr.mls  were  rpeei\ed  with! 
which  your  Company  received  for  t„.n.l  entil’Ing  tlm  holder 

llio  poMico  siipplio^i.  Hiiri  which  i'-  siii>ycr'l>#’  tf)  oiir  phnro  f)r  no  ]*Hr 
«illioiit  doiilit  an  important  faeior  in  vuiliie  roiiimoii  stock  of  the  eompnny 
ass. SI  ing  in  llie  npbnibling.  growlli  g,  -p  qi,  or  liefore  .M,iv 

and  prosperity  of  the  great  mining 

iiidusti.\  wliich  .3onr  (  ompan.v  ser-  "We  recommen.l  the  exerci.se  o' 
\e.s.  It  i.s  to  be  noted  that  the  gross  these  warrants  for  the  subscription 
e.lcctile  revenue  is  les.s  tli.in  eighty-  to  eoinmon  shares  of  the  company  i 
five  one  hundredths  of  a  cent  (.85c)  prior  to  May  1st  next,  their  expiry, 
per  kibrtvatt  lionr,  wbieh  after  tiixes  di.itt. 

is  reilucedjo  about  three-quarters  of  "Warrants  accompanied  by  cheque 
.'I  coni.  (,7,.r)  per  kilowatt.  'I'hl.s  eniounting  to  $40.  for  e.ach  share  c.' ! 
figure  compares  inore  than  favour- ,  poTp mon  stock  for  which  stib.icrip- ' 
al.ly  Willi  ihe  revenue  received  from  tion  is  to  ha  entered  niav  be  for- j 
any  .similar  iindert.'iklug  on  the  con- '  warded  to  the  .Montreal  Trust  Com-' 
tiiicnl.  and  it  slioiild  bo  a  source  pany.  11  Place  d’Armes,  .Montreal,  i 
of  pride  to  all  our  shareholders  to  j  or  to  our  nearest  office.  ! 

knew  that  your  Company  is  thus  able  ;  "To  ho’ders  of  warrants  who  do] 
to  do  its  parts  toward'S  the  develop-  i  not  w'.sh  to  Hi?bscribe  to  the  com-  ] 
ment  of  the  territor.v  served.  E^roni  [  mon.  we  wi’.l  pay  $5  per  warrant 
lime  to  time  our  rates  are  critlcLsed.  j  wh'ich  places  a  v.iluatlon  of  $45  a 
but  the  criticism  i-s  not  suhst.antiated  1  share  on  the  common  stock  of  the 
by  tlie  facts,  and  it  is  with  pleasure  (mmpany. 

that  the  facts  .arc  drawn  to  the  atten-  j  "Such  warrants  may  be  forw.arded 
tion  of  our  shareholders,  that  they  j  to  any  of  our  offices,  on  receipt  of 
I  may  be  In  a  position  to  refute  unfair  ,  which  cheque  will  be  mailed  cover-  i 
and  unjust  criticism.”  1  log  payment  Immediately.”  ‘ 


At  tliR  annual  jRneral  meMtnar  of  th>» 
Flia rPhoMorn  of  th**  Winnings:  Kl^rtrfu 
f’onipflny,  li#hi  In  th*»  hiiftfl  offlr**  of  tho 
L'Nimpany  on  April  i»t,  1929.  tho  report 
of  tlio  ProRld$*nt  RRil  Plrnrtora  and  tlio 
flnanolfll  atatom^nts  for  th<*  yo.'^r  #ndlPK 
I  o^’embor  31}*t,  in2H,  34oro  pro^ontrd  nud 
adopted. 

Tho  followinjr  ‘  Pirrrtor?«  woro  rl*  cto«i 
for  tho  onpiiinir  year  nnd  until  tholr 
fORRorR  nro  Hppointoil:  Kd3$anl  Amlor- 
Ron.  K.c’..  \V.  ir.  r.awjf.  Kullpr.  \V. 

.1.  DuliUHn.  W.  n.  rart<»r.  T.  A.  Thom- 
Ron,  J.  r*.  Wood.vRtt,  A.  J.  X. 

J.  Dropit  and  J.  D.  Coyno,  K.C.  ‘ 

Tho  following  ftro  tho  offlcorR  of  tit#* 
uoiiipany  for  the  »»npuiiiK  year:  Kdtvard 
Anderson,  K.C.,  J’roRidunt  and  Uoueral 
Manager;  W.  Tl.  Ilawlf.  Vb-o-rreRident : 
J.  P.  MaoKenzle,  TroaRtirer:  U.  T’alk. 
Frrretary ;  R  X.  Cui  rlo  an»l  U.  T.  Mrln- 
tiish.  ARsfRtant  Sorretarlcu.  and  \V.  IL 
Hlodgelt,  Coinptrollor. 


Vour  IdrfM'torR  bee  to  Rubmlt  a  sipto 
nient  of  operations  for  the  year  opiled 
Dereniber  IhllS.  ns  fo!!o\3s; 

Uiiijjs  Karninsn  from  Opora- 

lioii . 

L»perflUn«  Kxpenses  before 

charffingr  iK'prociation  ..  ..  3.922.1.11.  In 

Xef  iTporntinc  Ineonie  ...  .  ..AC.  iri4,.''*<’t7.S7 
Misrellaneou.s  lucoiiie  ..  ..  .",k7.7n2.41 

(SroRs  Ineome  R\’allablp  to 

Meet  FMxetl  ^'!iarge«.  etc.  . $C.&42,2t0.CS 
rroni  whieh  the  follow  Ins; 
rleductiouR  are  made; 

Interest  rhar^es  on  >fort 
Kage  Stoek,  nond.s,  Dank 

Loans,  eto .  9O0.-17S..92 

i’ity  Percenlngf  find  f.’ar 

License  Taxes .  169, Of/"..'*! 

I’ropert.N  afol  Other  Taxes  ]9f>.6llJ.4S 
Mtseollaneons  Xon-Ope»nt- 

Ing:  Taxes .  1.!»0C.6.«» 

tether  ]no<»me  PeUnutionR  ..  .'i2.r>"»l."*l 

$1 .32.3.187. f»n 

Net  iTiconie  as  shotm  on  ac¬ 
counts  submitted  here  with, 
excluding  I  >epiv<‘iation  .  .  .  .$1.2t9.it23.2S 


Mi.scellanooiis  ItH-ome  show.s  an  in- 
cfease  of  .8-19.22  Over  the  amount 
repoined  for  1927,  ami  is  aceotinted  for 
principally  by  an  increase  in  the  divi¬ 
dend  recei\e<i  from  stock  held  in  Mani¬ 
toba  Power  Company  limited  by  the 
Winnipeg  Klectrie  Company,  while  the 
Net  Iiiefime  as  shown  by  the  aceount.s 
is  greater  by  $67,816.98, 

.\fter  settinc  aside  out  of  the  Net  In¬ 
come  of  $1,219,023.28  a  total  of  $4.'.l. 
469.81  for  peprecjaijon.  the  balance  «if 
$767,.’. "2;.  17  Is  carried  forwani  to  Ktirplns 
Account,  brinpirig  the  total  Surplus  up 
to  $1,091,218.78  before  provitlinp  for  pa> 
tnent  of  dividends.  Aftei  the  payment  of 
the  repnlar  quarterly  fllvldend  at  the 
late  of  7'"/r  on  the  rrefei  nnl  Stock  and 
tv\<i  dividenils  of  $1  ('O  per  share  on  the 
(Vunnion  Stock  of  the  <’ompan>.  there 
Mas  a  balanee  in  Sttrpln.t  Account  of 
$  LM  .H7.'>.7'L  1‘rom  this  hnlanre  there 
was  appropriated  $77..VH>.0f»  to  Sinkhti: 
1‘iind  Reserve.  leaving  a  balance  carrie<l 
forw  .a  rd  of  $.i7  l,.'*7‘L7Ll. 


M  K.XTiiKR  roM>rrio>s  .afffc  t 

KAIIAV.W  KAKMMfS. 

The  «»tos^  r^anilncs  of  the  Railway 
I'tillty.  although  •■'howlnp  some  increase 
4»\»‘r  1927.  M«r*‘  .adu(»rx«'l3  affeited  by 

ten.siou  nf  tlie  exceptional  t^cather  con 
dition**  pnwe  llim  both  ilnritn;  the  early 
months  of  the  w-.ar  and  in  N*'' ember 
ami  I  *erenib‘ r.  tn  the  earl.'  part  of 
the  year,  the  small  amount  of  snow  f. a II. 
i*oinb|nef|  with  n-lntlv*‘|y  hitrli  tenip'''ra- 
lutes,  resulted  in  the  greater  use  of  the 


the  prscMIng  year,  wblla  employment 
has  steadily  Increased  tiuring  the  past 
four  years,  .ncrordlmf  to  the  Index  of 
employment  prepared  by  the  l  omlnlou 
Ihirean  of  Siatistiis.  and  during  1928 
was  on  a  higher  bwel  than  at  any  lime 
since  the  index  waa  created  in  1929. 

ronstrnrtlon  work  under  33ay  in  1928. 
the  development  ♦if  the  mining  Industry 
and  the  Impmvement  in  nirrienlture  in 
Manitoba  have  all  assisted  bnsln^'ss  in 
M'innlpeg,  and  J92J»  will  undoubtedly 
show  f  nrt  lie  r  expansion.  G^merally 

speaking,  the  year  1928  was  a  notable 
♦me  in  Me.slem  f’snada  tiade  expansion, 
developntent.  an^l  In  the  feeling  ♦>f  c<m 
fitlence  (hat  has  been  ♦mgendered  b.v 
the  ever  increasing  Intere.st  that  is  !»einK 
taken  In  its  present  outlook  ami  future. 
The  West  Is  ♦►bvlonsly  a  country  ♦if  great 
po(e»jtlaI  wealth,  but  recently  (here  has 
certainly  been  an  enlightenment  of  it.s 
possibilities  and  p?v»speets  that  has  In- 
din-ed  an  extremely  favorable  impi'ession 
and  has  undouldedly  tended  to  the  in- 
\’*stment  of  capital  in  Its  resoui'ccs  arnl 
10  an  added  Interest  being  taken  in  !lv 
trade  which  is  available  to  lake  ♦•arc 
its  rei^ulremonts. 


RKVKN  S|STI:RS  I’ALI.S 

III  1928.  after  bmg  .tnd  protraetod 
m  Kotlat jouH,  the  tTjmpany  secured  the 
right  to  ♦ievelop  what  Is  known  as  the 
Heven  Hiaters  Reach  on  the  Winnipeg 
River,  having  a  potential  capacity  of 
22-".ot4»  horsepower.  .ami  a  .suhsidia  r.v 
company  railed  Xorthw  e.slern  I’ow  er 
t’ontpany  Limited  was  foruKMl  for  the 
]>ur]K>se  of  carrying  ♦>!!  this  development, 
.slock  in  which  comps  uy  will  be  con- 
irtdled  l>y  M'itmipeg  Klyrdric  Company. 
M’nrk  has  already  been  commenced  on 
ihi.s  undertaking,  a  lailway  having  been 
Imilt  from  Whitemouth  imo  the  site,  a 
distance  ♦jf  approximately  fourteen 
miles:  a  power  transmission  line  from 
the  I'inawa  line  to  »Seven  Sisters;  a  dis¬ 
tant  ••  of  eight  inlle.s,  ha.s  liecn  con.sirnct- 
ed  to  supply  power  for  ronstnietlon  rmr- 
poses:  mos»  of  the  ♦•atnp  buildin.as  have 
been  put  up  ami  work  fs  now  actively 
under  way  on  the  dam  itself.  Up  to 
dat*’  approximatel.v  one  million  dolLirs 
has  been  expended  and  the  contract  hs.s 
bof'ji  let  to  cover  the  first  and  seirmd 
St.  ps  ner^-ssary  to  eoinplote  the  first 
stage  of  the  developtnent.  the  first  step 
being  the  installation  of  the  thief*  units 
tf)  develop  42,0(8)  hoi’scpower  and  the  next 
step  the  completion  of  the  dyke  and 
additional  work  on  the  tail  rare  rut  so 
th.**!  the  hearl  on  these  three  maehincs 
is  inereased  sufficiently  to  produce  112.- 
i»fH)  horsepower.  The  growing  <1emarKl 
for  power  in  (he  Greater  Winnipeg  area 
imperatively  retpiire.s  putting  us  Into  a 
position  of  getting  power  from  Seven 
Sisters  at  tin-  earliest  possible  moment. 


i:.\Ti:N.moN’s  to  i.o.nr.w^’s 
I'lforicinv 

in  aciordanct*  with  framhi.se  agiee- 
rnents  and  to  nur*t  service  reipilremente, 
the  {’ompan.v  made  certain  additlon.s  and 
imptvwenients  to  its  tailway  propcrl.v 
in  1928.  The  prineipal  a<blltions  are; 
{!onstruetfon  of  a  sei'ond  track  from  tlie 
iunctlon  of  St.  .Maiy  s  ami  Pt.  ,\mie  «« 
Roads  to  the  «'nd  of  the  Ht.  Mary'.s  Roa-I 


line  at  nero’dalo  .Avenue,  a,  distance  of 
4.>o's»  lineal  feet,  laying  1.2»)»)  lineal  feet 
of  single  track  from  Aynaley  Rtrcet  to 
Lilac  Street  on  I’cmiiina  Highway. 

r»urinff  the  year  track  rehabilitatto'.i 
was  carried  out  on  rortage  Avenue  be¬ 
tween  l»onnld  Street  and  Colony  Street; 
on  .Xr.ademv  Road  between  Wellington 
i’l-fseent  and  Stafford  Street,  ami  on 
Red  w  oo«l  A  ve n  no  R  rl d ge . 

The  (Viinpany  added  to  its  fleet  of 
motor  inises  five  t0.passeiig»‘r  I-'ageol 
'I'w  in  CoHt  he.s  find  Mve  2.'»-i>asscngt*r 
Mack  buses.  Seven  2’*  passenger  {i..M.t'. 
buses  were  also  purchased  to  replace 
busea  that  had  served  (heir  period  of 

и. sefiilnei«s. 

In  the  Klc(  trie  I’lilUy  varhnis  additions 
were  made  in  the  form  of  snh.^tation 
equipment  and  dlstributifui  circuits  to 
^  lake  care  of  the  added  ’volunv*  of  busi¬ 
ness  that  has  Iwen  set'uyyd.  An  addi¬ 
tional  hank  of  transformera  of  liu.iHH) 

к. v.a.  ♦•apaeitv  was  installed  at  Meph  i- 
lips  Street  terminal  station,  one  of  6.<m»o 
k.v.a.  capa*-ity  at  St.  .lames  siibstatjon 
an<l  another  t>f  l.TiftO  k.v.a.  cap.'vcHy  st 
Shcrlirof*ke  Street  substation.  In  tin* 
latter  ea.se.  it  was  necessary  to  enlarge 
the  building  to  neeomniodate  the  addi¬ 
tional  equipment.  An  outside  switch 
yanl  was  constructed  at  Mill  Street  snb- 
stetirm  in  order  to  make  Interconmn- 
tion  with  the  tt'ansmlsslon  lines  of  th** 
Winnipeg  H.vdro  I'lectrlc  System  so  that 
jiovver  iiilglit  b»»  delivered  to  them  in 
acyordanr*e  with  our  contract. 

Tlie  cvimpany  s  property  as  a  w'bole 
has  been  maintained  in  good  operating 
condition,  and  It  continues  to  serve  It.i 
patrons  efficient l.v. 


ITNAM  lAL  OriCRATIOXS 

'riieiN*  was  no  ♦•hange  in  the  capital 
tnicture  of  the  ('ompany  during  tin* 
car,  .ami  no  additional  preferred  stock 
as  issued,  as  had  been  done  In  th* 
live  preceding  years. 


<  IN  niKIK  TORATn  OF 

I OMTANY 

iMii'ing  the  past  vear  the  Company 
suffered  the  los.s  through  death  of  one 
of  Its  directors.  Mr.  G.  A',  llasllngs.  At* 
(he  time  of  his  Y»assing.  Mr.  Hasting.s 
was  the  senior  surviving  member  of  the 
Hoard  and  ha<I  for  many  years  given 
valuable  help  in  tho  affairs  tif  the  Coco- 
pan  y. 

Sinc»*  (he  close  of  flic  year.  Mr.  A.  W. 
McLimont.  who  for  eleven  years  w.as 
{Jenera!  Manager  of  the  f’ompany  and 
lor  the  past  three  years  its  Rresidenl, 
found  it  nece.ssar.v  on  j*eronnt  <»f  ill- 
lualth  to  .sever  his  connection  and  secK 
H  r^’der  c]imat<  .  A  great  deal  of  th** 
wonderful  jnogre.ss  the  (‘ompjiny  has 
made  in  re^*ent  years  is  due  to  the  abil¬ 
ity.  energy  and  vision  displayed  by  Mr. 
.McLimont  and  It  Is  only  fitting  that  thi.s 
1’4'poit  should  refer  to  his  great  scrvirv.s 
to  the  ConipHtiy. 

n r > w A R r>  xi a : n f-'o x . 

Ih  csident. 


INCOME  ACCOUNT 
For  the  Year  Ended  31st  December,  1828 


Gross  learnings  fi’Tin  Mprration  . 

t  >peraling  l*\peii.s"s  bcfin*'  chaigu.g  I  »cp* (m  I.-i t io 


076. ri.T^. 97 
. .  :;.922.i:;i.iH  } 


ti'Hi  end  a’so  ivuhI''  it  ea.sier  for  pef*pl^» 
lo  walk  to  ami  fv«.m  work-.  .Again,  in 
the  riir*nthH  ef  Xovemlic?*  ami  1  *eivnii*er 
the  mild  w*atiier  rr.ndit  om^  )>r*>vaJlhig 
encouraged  antoniobib-  owner.**  t*i  use 
flie  r  cars  fre*dy  and  («♦  keep  them  tint 
♦'f  Winter  Stonge  longer  than  they  or¬ 
dinarily  would.  That  weather  eomlitions 
influence  traffic  to  a  very  corislderabb* 
♦legree  is  the  experience  of  all  transpor- 
tMti<»n  cjunpanles.  and  It  la  quite  marked 
In  a  ety,  such  as  Winnipeg,  where 
there  is  a  r.onnldernble  variation  In  the 
snowfall  and  temperatures  experteiieed 
In  one  year  when  <<>nipnr«'»l  witii  aii- 
other. 


GKNKItAI*  rONHITIONH  IN 
TFKUITOKY  SFKVKI) 

Winnipeg  has  continued  to  inovt*  f*»r- 
ward  during  the  yinr  11)28.  and  the 
futuiv  looks  promising.  RullUing  p^-r- 
ni'ts  were  three  million  dfdlars  In  excess 
of  the  1927  fignna,  th<-  figures  for  1928 
h“lrg  fl0.r>47.6b9  and  $7.MJ9.:i90  for  1027. 
The  total  for  1928  Ls  great 'r  than  that 
of  any  year  slnca  1914.  Population  fig¬ 
ures  show  a  substantial  Increase  over 


Gro.ss  hic.Hiic . $2. .".12. 219-28  ' 

Herluct; 

Interest  charges  on  Mojqgage  {^hrtek.  Rond.*'.  R.Tiik 

•  Loan.'*,  etc . jfDO’l.  |;K.«2 

(Mty  rereentages  aiu)  {’ar  Li''enae .  1*59. 607  .*1 

. 18!l.69;.  18 

.Mi  ’cclla  rictHis  >,'nii  i>pcr;*tini:  'Faxes  .  .  1.902.68 

t.Hher  Im’oiM*  Meduttltins  .  ^  ^  ^ 

Net  Income  lAfore  t  'hnrging  1  •'•pree  afhvii  . $l  ,219. 02.”.. 28 

I'ednct : 


Net  Incotm*  Transferr^^d  Bnrplns  . 

Surplus  Rronght  Forward  from  1927,  as  ad.in.sted 

X*'l  Income  'I’rniKsfen'e^l . 

A«ldtttonal  I  leprecbtiion  . . .  . 


Dividends  on  7^/J«  {'uimilative  Preferred  St**ek. 
Idvidemis.  on  Comiuon  HtocU  . 


. $1,017.97^.21 

. $  :;2:t.66.-..;ii 

. .  .$1,017.97:1.21 
2.VM19.77 


PtMluet  Approprlatiims : 

B.nking  Fund  Reserve  .  77.r»OO.Oo 

idurplus  Carded  Forward  ...  . . $  374.;i7.'L7o 
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IVe  Deal  in — 

C.N.R.  5% . 1954 

C.N.R.  44% . 1954 

C.P.R.  5% . 1934 

C.P.R.  44% . 1944 

Canada  Steam«hip  6%  1941 
Bell  Telephone  5%  .  .1957 
Canada  Northern  5% . .  1953 
Gatineau  Power  5% . . .  1956 
Gatineau  Power  6% .  .  .  1941 
Manitoba  Power  54%  1951 
Montreal  Power  5% .  .  .  1951 
Montreal  Tramways  5%1941 
Montreal  Tramways  5%1953 
Montreal  Tramways 

44% . 1955 

Quebec  Power  5% . 1968 

Sh4iwinigan  W.  &  P. 

44% . 1967 

United  Securities  54%1952 
Winnipeg  Electric  6%.. 1954 
Anticosti  Corp.  64%  •  .1941 
Anticosti  Corp.  7% 
Preferred  Shares 
Canada  Cement  54%.  1947 
International  Paper 

6% . 1955 

Windsor  Hotel  6% . 1947 

Wayagamack  6% . 1951 

Wayagamack  64%. . .  .1930 

At  all  times  we  are  prepared 
to  submit  satisfactory  bids  for 
the  purchase  in  odd  lots,  of 
Canadian  Government,  Muni* 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 


RENE-T.LECLERC 

IncoraeratsO 

Mentrsali-  240  St.  Jamss  St.  W. 
Quebec:*  71  St.  Peter  St. 

(ESTABLISHED  1901) 


MUNICIPAL  BONDS  [  Bond  Brevities 
IN  SMALL  DEMAND  Sc?,' 

AT  DDCCCMT  TIMC  .should  .tlways  be 

nl  IRljuljni  lllfllj  '■e«dily  convertible  into  cash  at  a 

price  in  line  with  Keneral  niarket 
.  values.  Marketability  is,  however, 

Lattle  Encouragement  For  largely  dependent  upon  the  invest- 
Municipal  or  Government  «ient  banker  by  whom  the  issue  is 
^an^g 

FEW  UNSOLD'sECURITIES  |  a  security  bearing  the  Eaton 

_ _  rr — ~  .  .  name  and  backed,  through  the  T. 

I^^^lted  rental  cmemuxt. 


One  of  the  qualities  most  to  be 
desir^  in  a  sound  investment  secu¬ 
rity  is  that  it  should  always  be 
readily  convertible  into  cash  at  a 
price  in  line  with  general  market 
values.  Marketability  is,  however, 
largely  dependent  upon  the  invest¬ 
ment  banker  by  whom  the  issue  is 
sponsored.— The  .\ational  City  Com¬ 
pany,  Ltd. 


NEW  OFFERING  OF  OFFER  SHARES  OF 
PREFERRED  STOCK  NIAGARA  WIRE  CO.  , 
MILLING  COMPANY  IN  FORM  OF  UNITS 


A.  E.  Ames  Underwrites  New 
6  Per  Cent.  Issue  cf  Inter¬ 
national  Milling 


TO  YIELD  6.12  P.C. 


National  City  Co.  Underwrites ' 
Canadian  Financing  of  Old 
Established  Company 

GOOD  EARNINGS  RECORD 


Toronto.-Governments  and  muni- 
ccipalities  have  no  encouragement  to  I  tbt, 

“  rwlSoM  -■>“>'”'»»  S^c^^orpararn.-' 

market.  ^  Tenders  submitted  by  in-  yields  on  hlah-^rade  honrt« 


Eaton  Co.,  Limited  rental  cmeniuit! !  *'•  A"’®®  *  *'”•  G'mited  announ- 

by  the  earning  po'wer  and  reputa-  i  '■*“  iss'ie  of  $1,000,000  Interna¬ 


tional  .Milling  Company  ii' 


nterna-  .National  City  Company.  I.im- 

sinking  lf®d,  is  making  a  public  offering  of 


preferred  i  stoci:  of  The  .Niagara  Wire  Weaving 


the  premier  in've.stments  in  Canada,  i  stock,  scries  A  .  at  $98  and  accrued  companv  Limited  in  uirts  ennsist- 
-Dominion  Securities  Corporation.  !  dividend,  yielding  6.12';^.  The  Can-  .  ‘ 

-  adian  investment  public  has  had  an  shaies  of  8.,  cumulative 


Yields  on  high-grade  bonds  have  interest  in  this  company  for  a  num- 


f  extent  that  the  in-  '  her  of  years  through  tlie  I'^r  sinking  three  shares  of  conynon  stock  at 

iMss,.mrnTrtier  cumulative  first  preferred  per  unit.  The  preference 

or  issuing  parties.  is  beginning  to  show  some  interest  stock,  original  series,  which  has  . 

Some  new  financing  by  municipal-  While,  with  a  falling  stock  market, !  heen  listed  on  the  Toronto  .Stock  recommended  by  Uie  is- 


convert’blo  preference  stock  and 
three  shares  of  conyiion  stock  at  i 
-$210  per  unit.  The  preference 


Some  new  financing  by  municipal-  i  While,  with  a  falling  stock  market  heen  listed  on 
Ities  may  be  expected  later  on.  pro-  an  active  investment  market  is  not  Exchange, 
vided  conditions  are  more  satisfac-  i  to  be  expected,  a  gradually  increas-  International 


Company  I  ment 


house  as  possessing  invest- 
merit.  as  well  a.s  attr.activc 


la?ge  cfielulllr7nSd^L*'””f1™^^^  expected  from’  was  incorporated  in  192:!  to  acquire  profit  possibilities  througi-  tho'  right 

targe  clientele,  including  financial  now  on  for  better-grade  bonds.  _  the  business  of  International  Milling  I  ,  .u  .  r 

instituUons,  can  place  bonds,  at  u  ,  >icLeod,  Young,  Weir  &  Co.  Company  of  Miniibsot.u,  wliich  in  1  carry  of  conversion. 


institutions,  can  place  bonds,  at  a 
price,  but  generally  speaking,  fresh 
issues  are  not  desired.  They  have 
plenty  to  do  to  look  after  placing  of 
bonds  that  come  in  the  ordinary- 
course  in  a  retail  way. 

Investment  bankers  here  report 
that  the  volume  of  undigested  bonds 
and  the  supply  of  retail  bonds  on 
shelves  is  not  burdensome.  The  sit¬ 
uation  here  is  quite  different  from 
New  York  in  this  respect.  Consump¬ 
tion  of  securities  cannot  be  said  to 
be  normal,  however,  and  if  large  new- 
financing  were  to  come  on  the  mar- 


STOCK  FINANCING 
WHITTALLCANCO. 


the  business  of  International  .Milling  .....  r 

Company  of  Miniibsot.-).  which  in  earry  of  conversion. 

1910  had  acquired  the  assets  and  h^'*/*'  "ito  common  s.ock 

business  of  several  flour  milling  ee-iPorat'®"  announced 

i  companies  in  Alberta,  Saskatchewan  appliraluin  wi  1  he  made  to  list 

'  Minne.sota  and  Iowa.  The  company  1 

has  expanded  its  operations  in  recent  I ‘''1”'’^*'”  ^ ..lontrcal  toik  Lx- 

.vears  by  the  acquisition  of  mills  in  ' . 

Saskatoon,  the  Canadian  luisinoss  |  Ihe  Niapira  Wire  Mcaving  <  om- 


^  Hanson  Brothers  Offer  JR1  40fl  .  '  Robin  Hood  Mills,  Limited.  As  a 

ere  is  quite  different  from  *  "  ®  \V..  ^*’**'^’  conseoiienee  lnfernatinn..i  MiiHn.,  sets  and  undertakings  of  .a  conipany 

k  in  this  respect.  Consump-  000  of  Preferred  With  Bonus  Miiiin-  Com'nanv  now-  owns  -imi  nn'’  same  name  formed  under  Do- 

ecurities  cannot  be  said  to  of  Common  crates:  eitZ  dHecUy  oT  through 

lI,  however,  and  if  large  new  -  subsidiaries  mills  at  six  points  in  companv,  since  organiza- 

connection  with  the  offering  by  the  United  States  and  four  mills  in  loanufnctured  wire  mesh 

„  a-  ^  Hanson  Bros.  Incorporated,  of  a  $1,-  Canada  with  a  total  daily  capacitv  ''■‘'■®  we.aving  machinery  and 

lem  aosorbed  readily.  900,(i(i0  block  of  64%  preferred  of  20.150  barrels  of  flour  and  1  800  ®R«Rar  products  under  Canadian 

shares  of  The  Wblttall  Can  Com-  barrels  of  cereal.  ’  patents  covering  the  inventions  of 

'inancinff  Bv  pany.  Limited,  It  may  te  noted  that  The  financial  position  of  the  com-  Hamilton  Lindsay.  In  addition  to 

pi  *  Ij  ij.  ^  the  net  earnings  of  this  company  pany  has  shown  consistent  progress,  acquiring  the  existing  patents,  the 
tlHDaSSy  nolCiing[  Go*  .show  a  steady  increase  during  the  consolidated  net  earnings  hav-ing  company-  has  entered  into  an  agree- 

-  '  I>a:-;t  tliree  year.s  and  in  1928  were  at  grown  from  $671,486  for  the  year  p'®p*^  which  it  will  acquire,  wifh- 

Bureau  The  Kinanpini  Time*  I  the  rate  of  over  twicc  dividend  re-  i  ended  August  .31st,  1921,  to  $1,561,-  further  cost,  <  anadian  rights  to 

Embassy  Holding  Com-  |  quirenienfs.  |  586  for  the  corresponding  period  in  ‘tny  and  all  improvements  to  these 

lited,  is  making  an  offering  I  Through  its  control  of  a  number'  R'28.  For  the  past  five  years  net  Pa<cnt«. 

shares  of  no  par  value  cap-  of  canning  companies,  including  As-  earnings  have  averaged  .$l,ni8,014.  i'ltp'pstiiig  feature  of  tliis  of- 

t  at  a  price  of  $3.00  per  j  sociated  fanners  Limited,  the  Spring  |  which  is  at  the  rate  of  $24.53  per  fering  is  the  fact  that  it  icpr-'sents 

4part  from  2,000  shares  re- j  Valley  fanners  Limited  of  Ontario, !  share  per  annum  on  the  sinking  <''i'>isfer  of  control  of  the  couM>gny 

r  th#'  all  ;  tinH  - *.z _ _<?  1  funH  ^«.Mi9.ir«4;«..pv  r:.,,**  _ r _ ^  I  tf»  Panridiim  intorpsts  throuffll  tllP 


has  expanded  its  operations  in  recent  |  -''I’®''®®  R’®  ."Montreal  Stock  Lx- 1 

.vears  by  the  acquisition  of  mills  in  ' .  ....  ...  .  i 

Saskatoon,  the  Canadian  luisinoss  I  Ihe  Niapira  Wire  M  caving  tom- 1 

being  conducted  under  the  name  of  i  i’*^**^ *•'’  Ontario  incor- 1 

Robin  Hood  Mills,  Limited.  As  ^  |  l>o'"iition,  which  acquired  all  the  as-, 

consenuence.  International  Miiiin.,  I  ®e*®  undertakings  of  .a  conipany 


of  the  same  name  formed  under  Do¬ 
minion  charter  in  1919.  The  pro- 


OfcINVESTOR 

Published  monthly  in  the  interests 
of  sound  investment,  and  sent  gratis 
to  interested  inquirers. 

McLeod,  Young,  Weir 
Sc  Co.,  Limited 

Royal  Bank  Building 
MONTREAL 
He»J  Office; 

Metropolitan  Building  •  Toronto 

Offices  also  at : 

Hauilton  London  Ottawa  New  Yo*k 


Canadian  Investors 
Corp.  Limited 

No  Par  Value  Stock 

An  Investment  having  attractive 
possibilities. 

Price:  At  the  Market 

CIRCULAR  ON  REQUEST 

Pringle,  Holmes  &  Co. 

LIMITED 

INVfISTMENTS 
Ctotral  Building  -  Toronto 


Property  Corporation 

OK  CANADA  I.IMITKD 

Real  Estate  ^  : :  Mortgage  Loans 

1409  Peel  St.,  Montreal 

.lohn  .T.  Fitzgerald  Chester  M.  Martin 
President  Oen.  Sales  Mgr. 


I  Toronto  Bureau  The  Klnanelnl  Time.  I  the  rate  of  over  twice  dividend  re- 
I  Toronto.— Embassy  Holding  Com-  |  quirenienfs. 

pany.  Limited,  is  making  an  offering  |  Through  its  control  of  a  numbei 
I  of  40,000  shares  of  no  par  value  cap-  of  canning  companies,  including  As- 
ital  stock  at  a  price  of  $3.00  per  j  sociated  fanners  Limited,  the  Spring 
j share.  Apart  from  2,000  shares  re- i  Valley  fanners  Limited  of  Ontario, 


when  present  financing  is  completed  I  cent,  of  capacity  production  up  to  $37.70  per  share  per  annum  on  the  ;  *'‘®  conipany  has  no  funded  indebt- 1 
have  40,000  shares  authorized  and  193.5.  preferred  stock.  I  edness. 

outstanding.  The  property  and  busi-  These  preferred  share.s.  priced  at  The  company  has  also  achieved  a  '  ^'®‘'  camRig®  available  for  divi- 

ness  of  the  Embassy  Club  comprises  .$ioo  per  share  and  accrued  dividend  highly  satisfactory  balance  sheet  po-  dends  for  the  three  years  and  trr 

the  lease  of  half  the  ground  floor  (q  y-ield  64%,  carry  a  bonus  at  the ! fhe  total  net  assets  of  $10,-  niontlis  endin.g  .lainiar.v  .>1.  1 
and  all  the  basement  at  the  north-  rate  of  1  share  of  common  stock  with  j  306,658  as  of  31st  August,  1928,  being  '  ttR®''  making  adequate  provision  fo 

east  corner  of  Bloor  and  Bellier  each  2  shares  of  preferred,  and  pre-  ®Qiial  to  $262.84  for  each  sinking  i  depreciation  and  Dominion  Gov  erii- 

streets,  which  is  n.sed  for  an  exciu-  ferred  shares  are  convirtiblc  into  *'""‘1  cumulative  first  preferred  .sha- i  income  taxes,  averaged  $150.- 

slve  social  restaurant  club.  Jhe  common  shares  until  April  1st.  1932  ^®  $100  par  value  outstanding  387  per  year,  or  efiuivalt  nt  to  $6.82 

company  (wns  and  operates  a  thor-  ti,e  tijjgjj,  shares  of  com- ' ‘^R®''  Riving  effect  to  this  issue.  It  •  I’®®  •®'i‘”'®  ”'®  cumulative 

oughly  modern  plant,  furnishings  and  share  of  preferred  '  i®  ♦3’®  intention  of  the  companv  to  ®onvertihle  preference  stock,  and 

decorations  having  cost  Ill  Lie  ^  Whittall,  president  of  The  |  f"ake  application  at  an  earlv  date  '  ®9«*'‘'*3®”3-  ''f*®®  Provision  for  pre¬ 
neighborhood  of  $1_0.000.  Thc^club  Whittall  Can  Company,  in  a  letter '  3®  list  the  first  preferred  stock,  i  ferred  dividends,  to  $2.10  per  share 


enjoys  a  membership  of  over  2.000,  t,,  Hanson  Bros.,  draw.s’ attetnion  to  ■  ®®ries  “A.”  on  the  Toronto  Stock  jon  the  common  stock  outstanding, 

and  in  view  of  the  nece.ssity  of  niak-  j^e  fact  that  his  company  has  en-  Exchange.  |  Eor  the  ten-month  period  ending 

hiin'f an  uninterrupted  Uwth  of  -  |  .lanuary  31.  1929,  net  earnings  on 

are  being  offered.  fortv-one  vears  to  its  nresent  nnsi  '' AfinrmvKt^  3'’®  same  basis,  wore  ecuivalent  to 

Average  gross  earning  over  a  nine  tion  of  being  the  second  lar^gest  'flFFFRfNC  HI*  '  5’.64  per  share  on  the  rreferenee 

monl£s/are  esthn-:S'“ft  'nanufacturer  in  the  Dominion  o} ' jlUlii  Ur  j  stock  and  $2.83  per  share  on  the 

months)  are  estimated  at  $1^5,000,  packages  sanitarv  food  con- '  Till'll M/klfk  ®ommon  stock  outstandng.  the 

while  fees  of  $20,000  bring  the  an-  jainers  and  paint  cans  and  irons  for  I  HrIiMOlll  I  ftMPANV'  hnlance  sheet,  showing  assets  and 

ating  expenses  over  a  ten  montris  j  _ _  ;jj  ]929  after  giving  elfoct  to  the 

period  are  estimated  at  $120,000,  in-  _j _  ,  Canadian  Offering  by  Hodnon  organization  of  the  company  and  the 

dicating  a  net  profit  of  $3o,000.  vAicrimg  uy  **''**S*°“  =„„„„  .,i  =tnck  show-  cur- 

Directors  of  the  Embassy  Club  in  ;  Offers  Preferred  Stock  Brothers  of  Preferred  and  ,  p^pV  i‘i  times ’current  lia- 

ofSg  of  ”sZ“'’sfatel'*"tha?'"?cl '  Penelope  Candy  Shops ,  Common  Shares  |  '-ilRie®  ®a'-i^8f  fe r  J? 

IZtSi  sKl^^^e  if  i  B„v^„  The  Km-BH„,  T.meB  i  shrS'oM^S I  ^r^^o^^HMs^ 


months)  are  estimated  at  $135,000, 
while  fees  of  $20,000  bring  the  an¬ 
nual  revenues  up  to  $155,000.  Optr- 


the  same  basis,  wore  ccuivalent  to 
$7.64  per  share  on  the  preference 
stock  and  $2.83  per  share  on  the 
common  stock  (tutstandng.  'I'lie 
balance  sheet,  showing  assets  and 
liabilities  as  the.v  were  on  .January 
31.  1929.  after  giving  effect  to  the 


liilities  and  net  current  assets  $502,- 
349.  equivalent  to  $22.83  per  share  , 


business  are  incorrect  and  defiritely  Toronto.— Penelope  Candy  Shops,  !  red  stock  of  $100  nar  valiie^  qnd  ‘  ^  a  wm 

I  ””  “ '  ~  l-  i  WIRE  &  cable  CO. 

Ford  of  c««i.  To  Giv.  So'rf/r STOCK  OFFERING 

Call  To  Small  Investor  talization  consists  of  100,000  common  ,  pif  "Iharefor  th^  Preferred  anri  .t.n 
-  ^  I'hermoid  plJterre'STafri 


Toronto.  —  Details  in  connection 
w-ith  the  public  offering  of  Class  A 


1 000  shares  will  be  oiitstandin, 


The  hoard  of  directors  includes  the  i  dividends  and  is  convertible 

llowing:  Prc.sident  and  managing  ,  prelerred  for 


preferred  carries  regu-  Nesbitt,  Thomson  &  Co.  Selling 


$3,000,000  6'2'7r  Pre¬ 
ferred  at  Par. 


shares  of  the  Ford  .Motor  Car  Com-  fijrector.'^P.  Donnellv,  who  was  “for:  !  common  at  any  time.  The,  ferred  at  Far. 

pany-  of  (  anada  have  been  completed  loerlv-  president  and  general  ’man- !  ^®,®p®  3s  callable  at  105,  and  accrued  j  — — - 

and  the  forms  arc  in  the  hands  of  ,.jgp,.‘pf  Canadian  Financiers  Trust  j ‘3'vidends,  on  60  days’  notice.  In  the  Nesbitt,  Thomson  and  Company 
officials  of  the  Ford  company,  who  Herbert  Alder.s«in!  |  '‘’"3  of  call  for  redemption,  the  Limited  arc  making  a  private  offer- 

ai-e  at  work  on  the  allotment  to  he  -porojjff,..  Alderman  .loseph  Wright! :  1’®  ®onvertcd  into  coni-  ing  to  tlieir  olicnts  of  nn  issue  of 


01(1  esfablished  house  with 
office  iiiid  salesman  coTering 
larger  dealers  and  inrestors  of 
.Maritime  Frorliices  wish  to 
represent  a  Financial  House  of 
high  reputation  advising  and 
dea^ng  in  high-rlass  securities 
—  Fommissioii  or  otherwise, 
.\ddress  in  confidence 
“Branch”  Box  712,  Halifax,  Jf.S. 


made  to  the  various  subscribers. 

According  to  an  official  of  Can¬ 
adian  General  Securities,  there  is 
nothing  to  add  to  the  statement  is¬ 
sued  recently,  in  which  it  was  said 
the  shares  were  suliscrlbed  twenty 


TOWN  OF  WILKIE,  SASK. 

Tenders  on  an  issue  of  $27,009 


while  the  coninion,  authorized  at  at  $40  per  siiaro  on  or  before  April 
600,000  shares,  is  outstanding  at  1.  1034  on  the  basis  of  one  share  of 


times  over.  In  the  allotment  to  he  hospital  debentures  are  being  asked  shares.  Of  the  common  60.- /  stock  for  each  shaie  of  i>reIor- 

made  it  is  expected  the  company  will  jjy  „f  wilkic,  Sask..  and  shares  are  reserved  to  take  care  i  red. 

adhere  to  its  announced  policy  of ;  ^^.,11  ),p  received  up  until  noon  April  stock  purchase  warrants  on  the  |  In  addition.  Nefhitt.  Thomson  and 
giving  the  small  investor  first  call,  '  26  Debentures  to  carry  an  interest  onfsfanding  $3,000,000  of  five-year  I  Comipany  Limited  arc  giving  iheir 


We  offer 


'giving  the  small  investor  first  call,  '  26.  Debentures  to  carry  an  interest  onfsfanding  $3,000,000  of  five-year  i  Comipany  Limited  arc  giving  ihcar 
land  those  who  placed  a  large  order  of  g  pg,.  gpnt.,  to  he  repayable  sinking  fund  gold  notes,  60,060  i  o' 'cnis  tlie  opportunity  of  purchas- 

i  will  have  to  be  satisfied  with  a  small  !  ju  20  equal  annual  instalments  of  I'e-scrved  to  take  care  ing.  subject  to  prior  sale,  five  <’'I«ss 

I  amount.  i  irincipTand  interets  '  preferred  conversions  and  30,000  ‘A”  shares  of  the  company  at  $67 

:  shares  are  subject  to  other  purchase  per  share,  and  five  Class  “B  ’  com- 

- -  —  -  -  -  - - - options.  moil  shares  at  $25  per  share,  with 

Flamings  of  the  company  have  ex-  ®R®3>  3en  shares  of  preferred  stock 
^  ~\  panded  from  $166,097  in  1926  to  $1.-  purchased. 

013,642  in  1928.  Average  net  earn-  This  offering  marks  the  first  time 
ings  for  three  vears  to  the  end  of  3hat  the  securities  of  any  Canadian 
1928,  equalled  four  times  preferred  !  En.mpany  engaged  in  the  wire  and 
dividend  requirements,  which  in  1928  '  ®R3>1c  inJusCi-y-  have  been  offered  to 
I  XT  J  T7' I  J.  *  C*  J.  _  alone  were  earned  7.1  times  to  leave  '  3^'^’’‘‘'^'3f>n  inv-estors.  all  such  coiii- 

)nal  Hydro-Electric  System  $3.71  available  per  share,  on  235,000  ,  prcviousiy  been  eloped 


Interoational  Hydro-Electric  System 

Convertible  6%  Gold  Debentures 


Dated  April  1,  1929 


Due  April  1,  1944 


Senior  Security  of  one  of  the  largest  groups  of  hydro-electric 
properties  in  the  world  under  one  ownership. 

Company  will  own  majority  common  stock  New  England  Power 
Association  and  all  common  and  second  preferred  stocks  of 
Canadian  Hydro-Electric  Corporation,  Limited. 

Each  $1,000  Debenture  is  convertible  into  19  shares  of  Class  A 
stock,  after  March  31,  1930  and  on  or  before  April  1,  1939. 

Class  A  participating  cumulative  stock  will,  the  Directors 
announce,  pay  an  initial  dividend  of  $2.00  per  share  currently. 

Active  trading  in  Class  A  stock  at  about  $43.00  per  share. 

Price  100  and  interest  to  yield  6% 

Fully  descriptive  circular  on  request. 


shares  of  no  par  common.  corporations. 

I  'Canada  M'irc  and  (  aihle  Conipany 
;  Limited  represents  a  consolidation  of 
Issues  Sold  '  3he  Canada  Wire  and  Cable  Com-  ^ 

'  pany  of  To-ronto  and  the  Standard 

- I  Underground  Cable  Company  of 

.Ian.  7— City  of  Cranbrook,  B  C  i  Hamilton,  and  current  net  earnings 
•$45,798,  5%,  10  yrs.;  purchaser  iin- i  of  the  combined  companies  are  at  the 
know-n.  '  |  rate  of  $25.50  per  share  on  the  pi\'- 

•March  8— Countv  of  Middlesex  '  f®’"'"®'!  stock.  Assets  of  the  co-mpany  ! 
Onl., $48,748,  5%;  $84,000,  5%;  M’ood' !  “'■®  ®<Bml  to  $187  per  .share  on  ttic 
Gundy  &  Co.,  Ltd.  ’  ’  I  preferred  stock. 

-Alarch  9-16--Sask.  schs.  &  phones  i  The  co-mpany  manufactures  a  large 
$16,600.  ‘  ’ '  proportion  of  ail  wire  and  cable  uscl 

•March  9— .Melbourne  Tw-p  One  '  3«  f’®  P'®®trical,  lelephono.  radio. 
$30,000,  5%:  purchaser  unknown  ’  j  construction,  mining  and  lunihe'ing 
March  11— Hchertville  Station  P  'industries  in  Canada  and  the  grow-: 
Q..  $14,500.  5®r.  20  vrs.-  Dube  ’l.«- ' importance  of  these  industries 
blond  &  Co.,  at  97.53;  cost  ’basis  ! ‘'”'‘3  33i®  incrc.ising  use  of  eiectricai  I 
5.30%.  "  I  appliances  assiurcs  tlie  company  of' 

March  18— Twp.  of  North  York  ' ®xpanding  market  for  its  many 
Ont,  $56,315,  5%,  5  ins.;  $93,649.  5%’  '  products. 

10  ins.;  $21,535,  5%.  15  ins.;  $148.-1 - 

’87  5%.  20  ins.;  $1,100,  54%,  15  ins;  i  r~ - 

$10,230.90,54%.  20  ins.;  $4,610.  ranadia n  Rond 
54%.  30  ins.;  C.  H.  Burgess  &  Co  J  ^»naQian  DOHU  OalcS 

W  95.57.  ■  I - 

!33arch  20  Mun.  of  La  Tuque,  Ont.,  i  analysis  of  Canadian  bond  sales 
400,  54%.  20  yrs.;  Ser. ;  Dube,  up  to  March  30th,  1929,  compiled  li> 

^  ®®®3  basis,  H.  Ames  Co.  Ltd.,  shows  total  to 


BANK  MONKY  ORDER  m.W* 


Tieuep,  iKtl  y/.S- 

—  C 


iTHC  •OYAl  BANK  Of  CANADA 


^  RtMrniii  wniiMrr''**u  cta*'  ..imii  Hiuite*  (ttctN  «rtt  trim  MiMcti 


Money  Order  Enclosed** 

■pH3R  safety  and  convenience  in  sending 
money  by  mail  anywhere  in  Canada, 
the  United  States  or  the  British  Isles, 
use  Royal  Bank  Money  Orders.  They 
may  be  obtained  at  any  branch  of  this 
Bank  and  arc  issued  payable  in  either 
dollars  or  pounds. 

The  Royal  Bank 
of  Canada 

Sereing  Canada  Since  1869 


Your  Business  Home 

The  Officers  of  this  Company  are  at  your 
senice.  They  invite  you  to  ma»ke  the  Crown 
Trust  Company  your  business  liome. 

Crown  Trust 


Ta™  Company 


Trustees 

Agents 


3ot  St.  I.ames  Street 

MONTREAL 


Safety 
Deposit 
Va  u lt s 


Essential  Commodities 

A  steady  and  increasing  demand  always  exists  for  dairy 
products  ITiey  are  essential  commodities,  necessary  to 
every  household. 

Edmonton  Qty  Dairy,  Limited,  is  located  in  the  centre 
of  a  rapidly-growing  territory.  The  64%  Cumulative  Re- 
deemahie  Preference  Shares  of  the  Company  provide  the 
opportunity  to  invest  in  one  of  the  largest  units  in  the  daiiy- 
’.ndustry  in  Western  C.anada  The  preference  shares  carry 
•with  them  a  bonus  of  common  stock  which  enables  the  pur- 
rha.vr  to  participate  in  the  future  growth  and  earnings  of 
the  Company. 

Further  mformalioa  upon  request. 


R.  A.  I3AI.Y  &  Co. 


so  KllXG  STREltT  WEST 

TORONTO 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


City  of  Oshaw.T,  Ont.,  $667,634.  5%. 


d.ite  of  $121,810,577  as  compared 
w-ilh  $60,215,607  for  the  same  period 


arious  years;  Dominion  Securities  or  1928,  and’ $93,920,507  for  the  same 


"■orp.,  prices  to  yield  5.15%-5.50%. 

80  Richmond  St.  M’..  Ltd.,  $1,200, 


period  of  1927. 

These  are  classified  as  follow-s: — 


Drury  &  Co 

Montreal 


360  St.  James  Street 


H Arbour  1254 


$3,000,000,  5%,  1-5  yrs.;  off.  at  prices  ‘  .p. 
to  yield  from  5%-5.25% .  .. 

IMarch  7 — City  of  Niagara  l-'alls, 
$25,000,  64%.  10  ins.;  $110,000.  5%,  J’'”' 
139  ins.;  $3,150.  5%.  30  ins.;  $14,709,  .tan. 

1 5%,  30  ins.;  $4,108,  5%,  20  ins.;  *‘'''9. 


tain  $4,500,000. 

Tlie  following  is  .i  comparison  oi 
sales  by  months  during  tlie  past 
til  ICC  year.s:  — 

■  l!)27  1028  192n 


.'■.l,Sg:t.l.-.S  .-17.011.1. -.6 


10,609.209  .16,910,.170 


$17pi4.  5%.  lO^s  ;  McLeod,  Young.  njJX  Jo:21d;607  Inisiols?? 


TENDERS  W  NTED 

$27,000  DEBENTURES 

'fenders  will  be  reieivcd  li;.-  the  mideisigiied  until  noon,  April 
I’Hili,  lor  a  .$27,000  Union  Ho.si>ital,  6',  Debentiirf  issue  repayable 
ill  iweiity  equal  annual  instalments  of  principal  and  interest  com- 
liined.  First  deheiilure.s  issued  liy  district  witli  assessment  of 
$5,584,850. 

No  tender  nei  essarilr  accepted. 

T.  A.  DINSLEY. 

Wilkie,  Sask. 


'Weir  &  Co.,  at  98.30. 


* — To  date. 
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•MANITOBA  POWER 
$  EARNINGS  HIGHER 
I  FOR  LAST  YEAR 

^  Gross  For  1928  Up  $215,976  at 

i  $1,218,266,  Best  Level 

^  in  Its  History 

tt  _ _  _  I 

;i  $2.65  ON  STOCK 

R  - 

/installation  of  Two  Extra  Units i 
During  Year  Completed  Great 
Falls  Plant  to  Full-rated  Capa¬ 
city  of  168,000  H.P. 

^  Gross  earnings  at  Iho  best  level 
in  the  history  of  the  conirany  and  a 
strengthening  in  balance  sheet  posi¬ 
tion  Is  shown  in  the  annual  report 
of  the  Manitoba  Power  Conipanv  i 

'  lor  the  year  ended  Ueeeniber  31.  | 
lti2S.  Earnings  on  the  loO.OOO  j 
■  hares  of  stock  outstanding  were  j 


President  Pipe  Company  EXPANSION 

FEATURES  REPORT 
SUPERTEST  PETE. 


FORGINGS  SHOWS 
STEADY  GROWTH 
PLANT  ACTIVITY 


The  Strength  of  Many 

Investments  in  ONE 


I  Ssdes  For  Year  Almost  Doubled,  ^  Output  Fo^/lnitial  Quarter  Well  | 
Being  Up  At  |  AImMUI  led  Corresponding  | 

'  $2,216,000  .  ‘  Pi^iod  Last  Year 


DIVIDEND  INCREASED 


CAPACITY  OPERATIONS 


Hyland  H. 


:  equal  to  $:.‘65  a  share  and  compares  !  general  manager  of  National  Sewer  ’’ 

it  Saufatfi'of  ""■:berng'nn7nr^^y^*^\'sVue'of'seei-  Puny  had  a  wealthy  , 

\  '  l^r^iy^Sor  i;2S  ammttued  :  titles. _ rh 

^ LOWER  EARNINGS 

.iddition  of  miscellaneous  income  at ;  pAD  PUMP  I  with**  t 

loft  gros.s  incomo  at  $1.-  f  VA  UUULl/  J  1  UIWI  ers.  The  initial  payme 

120,12.).  as  against  .'Sib.-Sl  in  fhe ;  -  terly  dividend  coniiiv 

preceding  year.  Deduction  ^‘j  Contraction  in  Oil  Production  and  will  amount  to  20 

rst  charges  at  .?b..0.00n:  taxes  at!  .  j  c  i  r»  •  a  vearlv  net  increase 

.«.=ib,212:  other  deducDon.-,  at  .T34,36t) .  Affected  Sales  During  ol'so  cen^s. 

and  dividends  at  .$374,637,  left  a  sur-  the  Year  Free  From  Bat 

plus  of  $2.3.3, 1.  ag.ainst  .$31,103  in  The  company  was  a 

1027.  Previous  surplus  was  brought  |  The  annual  report  of  the  Goulds  port  freedom  from  all 
forward  at  $4S.0S0.  making  total  ^  Fnmps,  Inc.,  shows  a  decrease  in  surplus  anioi 

surplus  in  the  current  report  of  |  the  sales  of  the  company,  due  prin-  half  a  million  dollars 

$72,060.  'cipally  to  the  reduction  in  the  vol-  pggt  «io6.000  was 


London.  —  Two  features  of  the  Since  the  publication  recently  of  I 
annual  report,  which  were  given  to  I”*  annual  report  of  Canada  Foun- 1 
shareholders  at  the  annual  meeting  |  &  Forgings,  limited.  It  is  un-  j 

ot  the  Supertest  Petroleum  Corpora-  |  dcTstood  that  operations  at  the  var- 
tion.  Limited,  here,  were  an  increase  j  J'nis  plants  of  the  company  have  I 
of  over  96%  in  the  active  assets  and  |  been  maintained  at  a  high  rate  of  | 
a  change  in  the  dividend  policy  from  I  activity,  and  indications  are  that  this  I 
a  half-yearly  to  a  quarterly  basis.  |  condition  is  likely  to  continue  for  ; 

The  report  was  optimistic,  and  months  to  come.  'ITie  satlsfac-  j 

concluded  with  a  denial  that  the  showing  for  the  past  year,  when  : 

concern  had  any  intention  to  sell  its  Icainings  were  reported  at  the  high-  , 
business  or  amalgamate  w  ith  some  i  level  .since  1919,  was  accomplish-  | 

other  unit  in  the  oil  business.  The  i  chiefly  through  the  increased  j 

"umilid  ".hm  CS  .h'i  flS'  jear,  .do  oom-!;'”-  td„,  ,ho  ,l,e,  | 

by  an  issue  of  secu-  Pany  had  a  wealthy  growth  in  sales  i  *bree  months  of  the  tiirrent  year  is 

a  reflection  of  one  of  the  greatest  |  considerably  in  excess  of  that  in  the 

_ developments  in  its  history.  The  in-  j  con  esponding  period  of  1928.  , 

n  a  l\mTVXt/T<^  Crease,  which  was  almost  100  per  I  ,  an  example  of  the  improvement  i 

FAkNINLN  cent,  was  from  ?1.484.000  to  $2,216,-  ;  f ho«n  it  is  understood  that  prodiic- 

IjnAillllUQ  I  000.  The  change  in  policy  regarding  '  company  s  units  | 

illf  w\90  nVIUm  the  disbursement  of  dividends  meets  '’''Cllaiid  has  already  amounted  to  i 


with  the  approval  of  all  sharehold- ;  per  cent,  of  the  total 


FACTS 

about 

Credit  Foncier 
Franco-Canadien 

It  fraa  founded  AO  xeant  affo. 

Itn  btialne^M  \n  inaklnn:  lolins  on 
flrat  niortffajres  ^ecuired  by  Im¬ 
proved  freehold  properties,  under 
ronservntive  restiielions,  for  not 
more  than  50  per  cent,  of  the 
actual  marketable  value  of  the 
property. 

It  also  makes  loans  on  deben¬ 
tures  secured  by  fh'  taxing: 
power  of  a  IVovInce.  Municipal¬ 
ity,  City,  County  or  ^hool.  Its 
business  extends  into  nearly  every 
part  of  Canada. 

Its  assets  exceed  50  million  dol¬ 
lars. 

Its  capital  is  over  U  million  dol- 
liit's. 

Its  reserve  exceeds  17  million 
dollars. 

Its  eamings  for  the  financial 
year  10*^7,  after  deducting  nil 
fixed  charges  and  after  pro\iding 
liberally  for  nil  contingencies  and 
reserves,  amounted  to  more 
than  .SI. 500,000. 


Contraction  in  Oil  Production 
Affected  Sales  During 
the  Year 


ers.  The  initial  payment  of  the  quar¬ 
terly  dividend  coniiiieiice.s  April  1, 


output  for  the  whole  of  last  year. 
'I'hc  Brockvllle  plant  is  also  bii-sy  ' 


amount  to  20  cents  a  share,  i  ou*-  jbe  large  amount  of  or- 


a  yearly  net  increase  on  each  share 
j  of  30  cents. 

I  Free  From  Bank  Debit. 

The  company  was  also  able  to  rc- 


der.s  received  for  the  varioii.s  brands  ! 
of  tools  in  which  it  specialize.^.  This  j 
incliide.s  the  large  order  recently  ; 
received  from  the  Canadian  Nation-  i 


WHEN  yon  purchase  a  Credit  Foncier  Franco-Canadien 
Debenture,  you  have  the  advantage  of  the  extra  security 
which  a  diversified  interest  in  many  thousands  of  in¬ 
dividual  mortgages  gives. 

For  Credit  Foncier  Franco-Canadien  Debentures  are  secured 
by  assets  of  over  ."iO  million  dollars,  represented  by  thousands 
of  mortgages  on  real  property  of  every  class  and  in  every  part 
of  the  Dominion. 

Credit  Foncier  Franco-Canadien  Debentures  enjoy  the  recog¬ 
nised  safety  of  mortgages,  hacked,  in  addition,  by  an  accumu¬ 
lated  capital  and  reserve  of  $26,800,000. 

Seldom  IS  a  short  term  Debenture  offered  to  give  such  a  good 
interest  return. 

Debentures  maturing  in  one.  two  or  three  years  are  priced  at 
100  to  yield  5  %. 

Debentures  maturing  in  four  years  are  priced  at  99.50  to 
yield  approximately*  5.13%. 

Debentures  maturing  in  five  years  are  priced  at  99.00  to  yield 
approximately  5.25  %, 

SHORT  TERM 

5%  DEBENTURES 

Yielding  5%  to  5.2S% 

according  to  maturity 

Issued  in  denominations  of  $100,  $500  and  $1,000 

Safety,  attractive  yield,  diversification  and 
absence  of  fluctuation. 

Full  Information.  Send  for  it  to-day 


The  annual  report  of  the  Goulds  port  freedom  from  all  bank  debt  and  Railwajs  for  its  .supply  of  track  I 
imps,  Inc.,  shows  a  decrease  in  a  surplus  amounting  to  over  i  Operations  arc  said  to  be  run- 

e  sales  of  the  company,  due  prin-  a  million  dollars.  During  the  capacity  and  in  , 

pally  to  the  reduction  in  the  vol-  ..gar  $106,000  was  added  to  this  i  at  Welland 

lie  of  business  received  from  the  after  all  dividends  and  dis-M.’""  Drockvillc,  double  shifts  are  be- I 


Credit  Fonrier  Franco-C^anadieo, 

5  St.  Jamea  Street  Ka$t,  Montreal. 
Gentlemen: 

rieafle  send  me  without  obligation, 
Debentures. 


a  prospectus  relating  to  jour 


Tnconic  account  figures  for  the  umc  of  business  received  from  the  1  after  all  dividends  and  dl 

p.Tst  two  years  compare  a.s  follows:  j  oil  industry.  Foreign  shipments  I  jja^sements  had  been  made.' 


<rro8«t  rnrn. 
Op^r.  . 


Not  op.  inr 
Misc.  Inc.  . 


Oil  industry.  Foreig:n  shipments  burseinents  had  been  made.'  in  order  to  keep  pace! 

made  a  satisfactory  increase,  which  portion  of  the  report  which  :  "  demand  for  the  comp,any’s  I 


it  is  expected,  according  to  the  words  I  j,g^.  developments  show- 

of  N.  .1.  Gould,  president.  ••Will  be  that  while  the  company  had  in 


<  Ivoss  inc. .  .  . 

..  1.U’'\lL’.'. 

•STI.TRt 

Int.  charKo,.i  .. 

♦'7ii 

.-.TIASO 

Taxo.s  .  . 

.'.h.lMJ 

n.R.OT? 

1  >1  hrr  deb . 

.-.fi,:!  7 

N'rl  itioonie 

2.11.109 

1  )ividend.=  .  .  .  . 

..  371,i;:'.7 

200.000 

.•.iiirrlii'  • 

2.t.r>Ti 

,11.109 

I’rrv.  .<111 T'. 

continued  through  the  current  year. 

I  Net  earnings,  amounting  to  $137, 


the  past  year  accumulated  a  large 
surplus,  it  had  carried  out  an  cx- 


are  somewhat  less  than  those  tensive  program  of  expansion.  Since 
the  preceding  year,  but  the  fin-  middle  of  last  August  it  has  op- 


CONTINUED  GROWTH  I 
DOMINION  stores: 


^  Credit  Foncier  Franco -Canadien 

^  5  St.  James  Street  East,  Montraal 

Quebec  Toronto  Wlanlpog  Rogiaai 
Edmonton  Vanoouvor 


having  been  added  to.  ed,  with  branches  in  St.  Gatharlnos, 

1  he  net  liquid  assets  at  December  Toronto,  Carleton  Place  and  Tillson- 
.  1028.  after  deducting  the  burg,  making  at  the  present  time  up- 

5  for  doubtful  accounts  receivable  i  ^-^rds  of  500  service  stations  ami 


dSr.MSnfiie^w  out^trwere^^^^  :  New  Locations  and  Additions  to!  I  Satisfactory  Year  For 


T"lal  siirrh'.; 


11.  1028.  after  deducting  the  reser- 
.05  for  doubtful  accounts  receivable 


Products  Carried  in 
Existing  Stores* 


the  expansion  policy  outlined  as  in  [ 
the  last  annual  report.  Among  the 
new  linen  carried  are  delicatessen  i 


ory  Year  For  !  $1,000  discount,  on  second  mortgage 

J*  D  U  r'  i  bonds  purchased,  made  the  total 

viUardian  Kealty  Go.  available  for  preferred  dividends 

- -  $90,500.  After  deduction  of  $70,00!' 


,  .  .  J  r  .u  ,  .  -  ,  •  .  — .  wiirus  oi  ouu  si'ivice  siaiion.')  ami  -r.. o-i 

(  hanges  on  the  as.^ct  side  of  the  and  inventory  .shrinkage,  amounted  contract  accounts  which  are  operat-  , 

balance  sheet  showed  r-roporty  ac-  to  $2,080,641,  and  the  raUo  ot  total  pa  u,.  .up  concern  The  Hte<;t  tOi'.  '  March  sh 

lount  ot  ^-^  ■'v^lS3.  ca.Mij  liquid  assets  after  deducting  related  i  jition  to  the  list  of  supertest  pro- !  •. 

down  at  .$32,000  mm  $2.,.). a4^  re-  re.serves.  to  total  liabilities  >vas  duct.s.  hot  blast  dome.stic  furnace  oil, 

ceivables  up  SlJO.'l'io  ,,t  >l...b.,4.  86b%  as  compared  with  808%  at  Dec.  shows  signs  of  ever-increasing  dim- i  ?rJ" 


and  two  new  items  of  construction  31.  1027.  During  1028,  $121,000  of 
work  at  .$205.88".  and  Lovcrnnient  the  company's  first  mortgage  6''$ 
bonds  to  the  value  of  $6.54,163.  Total  sinking  fund  bonds  were  purchnsed 


31.  1027.  During  1028,  $121,000  of '  pnsions  and  sales  have  Inc-cnsc.l  '^'’"ipany  has  opened  over  10 - 

the  company's  fir.st  mortgage  6%  I  rSh  stores  this  .rear  to  date  in  Toronto  DI.IL  SYSTEM  lXST.il, LED. 

sinking  fund  bonds  were  purchnsed  Ait  officers  and  directors  were  re  '  other  points  in  Ontatio  and  in  Saint  .Tohn. —  The  New  Brunsv 
•  '•  .  . . I  All  Oiiicer.  ana  aireciors  ccere  re  .>[ontreal.  Other  con.structive  de-  ~  -  . 


assets  stand  at  .$26,402,226.  indicating  I  in  the  open  market.  Of  these  $40,000  elected  without  change  fo-  the  cn.  Other  constructive  de-  Telephone  C 

tin  increase  of  $2,303,563.  .  i  were  retired  in  accordance  with  suing  vear.  *  i  velopnients  have  been  the  removal  the  dial  sys 

.\mong  the  li.abilitie.s  capital  stock  the  sinking  fund  requirements  of  '  ~ _  of  existing  units  to  better  business  ness  section 

is  up  $3,000,0"";  propert.c  reserve  •  the  mortgage  Indenture.  emeo»,  m  .locations  and  in  some  cases  to  lar-  3,000  telephr 

down  $1,100,000  at  $8,382,140:  pay-. - p|Tni|  TA  CT  A  nT  AM  j  ger  premises.  new  system. 

able  down  at  $282,848  from  $42,:;68.  TO  M.4XrF.\C'TrRE  SKIS.  UUAl/  lU  OIaAI  Ull  installation  of  refrigerator  also  been  me 


real  Plant  by  Middle  of 
June 

.\n  important  &t€<p  in  the  expan- 1 


,  is  up  $3, "00,0"";  property  reserve  •  the  mortgage  Indenture.  ■ 

down  $l.ino.OO"  at  $8,382,140:  pay-. - p||nn  TA  OTinT  AM  | 

'able  down  at  $282,848  from  $42,368.  TO  M.tXlT.U'TrRE  SKIS.  UUAl/  lU  OlAAl  Ull  ' 
and  general  reserves  oi  .$004.78.5  Halifax.  --  The  Canada  Ski  Com-  __  -  «|m  nxrmviminvAain 

compares  wtli  $14."00  for  the  pre-  pany  Limited  has  recently  been  in-  Dl  ANT  DYTCNvIflNv 

ceding  period.  corporated  with  a  capital  of  $25,000  1  lixlll  1  DA  1  uilDlUilO 

In  his  remarks  to  shareholders,  the  and  head  office  at  Annapolis  Royal.  _  I 

rdw.rd  Apderson.  :  Thd  »»p.n.v^w,, p,„  C,™pl.6«.  jf  N.w  Mont- 

“As  stated  In  the  last  annual  re-i  ware.  f**!  Pl*nt  by  Middle  of 

port,  the  Manitoba  Powet  ''ompany!  -  June  i 

found  it  necescary  during  1027  to  j  of  Winnipeg  Is  to  purchase  from  -  ! 

complete  the  superstnu  turc  of  t lie  ^  Jianitoba  Power  ("ompany.  I.imited  in  An  important  stop  in  the  expan- 1 

Great  Falls  plant  for  the  entire  six  •  accordance  with  the  agreement  exe-  sion  plans  being  carried  out  by  ' 
units  and  place  In  operation  the  ,  cuted  in  1026.  The  installation  of  Cbaries  Gurd  &  Ca>.  has  jaist  been 
fourth  unit  of  28.0""  horsepower  in  these  two  units  has  completed  the  completed.  The  Financial  Times  un-  ' 
order  to  supply  the  fast  inrrea.sing  Great  Falls  plant  to  its  full-rated  derslands  that  contracts  for  coii- 
•  load  in  5VTnnipeg  and  the  added  load  capaeity  of  168."""  horsepower.  etniction  and  equipment  of  the  corn- 
incident  lo  doubling  the  daily  out- j  “During  1028  the  output  from  the  pany'si  new  buildiug  on  liagauche- 
ptit  at  the  Manitoba  Power  Company  Great  Falls  plant  w^as  maierially  in-  ri’ere  i^reet  have  been  let  and  work  1 
Limited  plant  at  Pine  Falls;  also  to  creased  owing  to  greater  delivery  of  commence  Immediately.  It  Is 

build  a  new  no, non  volt,  two-circuit  1  power  to  Winnipeg  Flcctric  Com-  '’•'^■ted  that,  according  to  srpecrfica- 
,  steel  tower  transmission  line,  a  dis-  pany,  Manitoba  Paper  Company  lAini-  the  neav  plan.t  is  scheduled  to 

'  tance  of  7"  miles  from  the  Great  ■  ited.  the  Central  .Manitoba  mining  f’*' <^<>mpleted  and  in  operation  by  the 
Falls  plant  to  the  new  MePhillips  arcr.,  as  well  as  the  dclhrry  of  the  '"‘ddle  of  June,  which  will  constitute 
.•Atreel  Terminal  Station  ot  the  Win-  first  block  of  power  to  the  Winni-I‘^."^  quickest  building  opera- i 

nipeg  Klectric  Foripany.  peg  Hydro  Electric  sy.stem,  which  i  ^**^’}*  record  in  Montrea.l, 

“During  1028  the  fifth  and  sixth  rommenced"September  Ist  last.  Out-;  building  will  house  the  com-  | 

units  of  the  Great  I'alls  plant,  total- 1  put  for  the  year,  as  measured  at  the  m;iin  manufacturing  and  hot-  . 

ling  ,56,0""  hor.sepower  were  placed  power  plant,  totalled  404,014,000 1  operations,  and  tho  present! 

■u  operation  in  onlcr  t,'  place  the  kilowatt  hours  compared  to  358."14,-  !  ^'t''"^f>'irc  on  Bleury  Street  will  be  , 

company  in  position,  not  only  to  ""0  kilowatt  hours  in  1027,  or  an  In'- ! purposes.  A  mate- 
take  care  of  the  increased  power  re-  erease  of  38  per  cent.  '  in  productive  capacity 

qiiirenients  of  Winnipeg  Electric  '  “There  was  no  change  in  the  capi- 1  "V;  from  the  new  plant, 

•  ompany,  but  also  to  supply  the  ‘  tal  structure  of  tho  company  during 

'irst  block  of  power  tie,"""  horse-  .  the  year,  fund.s  having  been  pro-!  ^  t^ing  of  the^  steadily  , 

newer  maximum  I  of  the  3"."0"  horse-  vided  previously  for  the  completion  ,  ! 


■ -  and  somo  meat  products.  These  i  Toronto  Bnrc.-»u  The  Flnnnciai  Time*,  |  for  dividends  on  the  .$1,000,000  of 

Toronto.— Sale.s  of  Dominion  Stores!  Products  are  serving  to  increase;  Toronto.  The  fourteenth  an- j  prpfppred  stock  a  balance  of  $20,500 

I  Ltd.,  in  .March  showed  a  substantial  volume  of  sales  per  unit,  and  ;  nual  report  of  Guardian  Realty  Gom-  \vas  carried  forward  to  profit  and 

I  increase,  commensurate  with  the  ■'’hould  make  for  an  important  in- i  pany,  which  operates  the  Royal  Bank  I  loss  account. 

growth  .shown  In  the  two  preceding  crease  in  profits  per  store,  as  the  !  Building,  in  Toronto,  shows  total  re-  |  During  the  year  the  funded  debt 

I  months.  added  expense  is  rel.atlvcly  small,  j  v’enue  of  .$3.59,715.  After  pa.vment  of  of  the  company  was  reduced  $35.00". 

The  company  has  opened  over  10  | - all  expenses,  including  taxes,  oper-  made  up  of  a  payment  of  $12,500  on 

stores  this  .vear  to  date  in  Toronto  DI.IL  SYSTEM  lXST.il, LED.  ations  and  renewals,  etc.,  of  $1 75.- j  .account  of  first  mortgage,  $2,500  on 
I  and  other  points  in  Ontario  and  in  Saint  John. —  The  New  Brunswick  i  there  remained  gross  income  of  account  of  mortgage  on  the  com- 
.Montreal.  Other  con.structive  de-  Telephone  Company  has  Instituted  i  $184,305.  Interest,  depredation  and  pany's  lane  property  and  $20,000  on 

I  velopnients  have  been  the  removal  the  dial  system  here  for  the  busf- I  Proportion  of  cost  of  leases  written  i  account  of  the  second  mortgage 

of  existing  units  to  better  business  ness  section  of  the  city  with  some  '  off,  took  $109,512,  leaving  net  income  j  bonds. 

,  locations  and  in  some  cases  to  lar-  3,000  telephones  working  under  the  of  $75,793.  Deduction  of  $4,676,  for  The  directors’  report  states  the 


Saint  John.- 


3,000  telephones  working  under  the  of  $75,793.  Deduction  of  $4,676,  for  The  directors’  report  states  the 
new  system.  The  business  office  has  !  Income  tax  left  $70,116.  This  added  company's’  building  is  well  rented 


The  installation  of  refrigerator  also  been  moved  to  the  recently  com- 1  to  the  balance  of  $28,482  carried  i  and  the  outlook  for  the  current  year 
counters  at  the  stores  of  the  com- 1  pleted  new  building  on  Union  street.  !  forward  from  the  previous,  and  '  is  satisfactory. 


The  Niagara  Wire  Weaving  Company,  Limited 

19,800  Shares  $3  Cumulative  Convertible  Preference  Stock 
11,880  Shares  Common  Stock 

Offered  in  units  of  five  shares  of  Convertible  Preference  Stock  and  three  shares  of  Common  Stock. 


The  $3  Cumulative  Convertible  Preference  Stock  is  entitled  to  preferential  quarterly  dividends  at  the  rate  of  $3.00  per  share  per 
annum,  cumulative  from  April  1,  1929.  In  any  distribution  of  capital  assets,  voluntary  or  involuntary,  entitled  to  receive  $o0 
per  share  and  accumulated  unpaid  dividends  (if  any  ;  before  any  distribution  to  the  Common  Stock.  Redeemable,  in  whole 
or  in  part,  at  the  option  of  the  Company,  on  any  dividend  payment  date,  upon  30  days’  prior  notice,  at  $60  per  share  and  all 
accumulated  unpaid  dividends.  Non-voting,  except  under  certain  conditions  set  out  in  the  Letters  Patent  of  the  Company. 


Convertible,  share  for  share,  into  Common  Stock  of  the  Company  at  any  time  prior  to  redemption. 


take  rare  of  tho  incroasen  power  ro- 
quironipnts  of  tVinniprg  Elpctrlc 


Transfer  Agent: 

THE  ROYAL  TRUST  COMPANY,  MONTREAL 


Registrar: 

NATIONAL  TRUST  COMPANY  LIMITED,  MONTREAL 


;i()wpr  maximum  I  of  tho  3"."0"  horse-  virled  proviou 
power  block  of  power  whirli  the  I  'ity  1  of  the  plant." 


Investment 

Foundation 

Limited 

An  investment  company  ofiering  an 
opportunity  to  share  in  the  prosperity 
of  Canada,  with  the  added  security  of 
Diversification  and  skilled  and  success¬ 
ful  managers  . . .  capable  of  increasing 
the  value  of  your  investments  as  they 
have  thdr  own. 

A  strongly  sponsored  investment 
organization  of  unexcelled  capital 
structure. 

IVc  dudl  be  pleased  to  furnish  fuS 
pertiaUaTs  of  this  attractive  security. 

Flood,  Barnes  &  Co. 


LIMITED 
Investment  Bankers 
285  Notre  Dame  Street  West  -  - 


Montreal 


’  j  vie«.-  of  taking  care  of  the  steadily  , 
■ '  growing  demand  for  Oiird’.s  bever-  ■ 
j  ages.  Of  spe-dal  infere,st  ailso  is  the 
I  statement  that  thks  addition  to  the 
company's  property  account  will  be  i 
aceomplksh^  without  recourse  to 
any  new  financing, 
i  Already,  it  is  stated,  there  hns 
t  been  a  marked  quickening  In  sales 
as  the  end  of  the  quiet  season  of  the 
company’.s  year  approaches.  The 
I  adive  season  usually  gets  well  under 
!  way  about  the  first  of  June,  but  it 
!  is  understood  that  up  to  the  present 
I  a  .substantial  increase  in  sales  has  ' 
been  shown  for  the  fir.st  few  months  ! 
of  the  year,  compared  with  the  cor-  ! 

I  responding  period  a  year  ago. 

Maritime  Subsidiary  Of  , 

I  Gurd  Elarns  Dividend ' 

i  The  initial  report  of  Charles  Gurd 
lit  ('o.  (.MarlGme)  Limited,  which  is' 
I  the  .Maritime  subsidiary  of  Charles 
;  Gurd  &  To.,  covers  the  nine  months  ! 

I  period  December  31,  1928.  Presi- ' 

^  dent  Geo.  P.  Hamm,  In  his  remarks  ■ 

!  to  shareholders,  imints  out  that  ad- 
1  verse  weather  and  other  unforeseen 
i  delays  retarded  building  operation.s 
in  the  construction  of  the  new  fac- 
I  tory.  but  that  nevertheless  the  com- 
i  pany  earned  its  preferred  stock  divi- 
j  dend.s. 

j  The  report  Is  In  part  as  follows; 

.  "Unexpected  delay  and  unavoidable 
division  of  attention  on  the  part  of; 
your  company’s  officers  tended  lo ' 
lessen  production  and  earnings.  | 

“Nevertheless,  the  balance  sheet , 
shows  that  during  the  first  nine ' 
months  of  the  company’s  operations,  j 
when  the  management  lacked  facili¬ 
ties  for  manufacturing  in  any  great 
volume  and  in  spite  of  the  many 
dLstractlons  of  building,  installing 
machinery  and  moving,  your  com¬ 
pany  earned  its  preferred  stock  divi¬ 
dends. 

“This  very  satisfactory  showing  i 
allows  j'our  directors  to  face  the  year  • 
1929  with  confidence  and  optiniisni.  , 
Gurd  beverages  from  the  St.  .John 
plant  have  been  well  received  wher-  ' 
ever  introduced  and  the  present  year  i 
should  see  the  company  take  its  ; 
rightful  place  among  the  leading  in- ; 
diistrics  of  the  Maritlines.  The  ex-  ; 
port  field  is  also  available  for  ex-  i 
pension  and  plans  are  already  well  ^ 
advanced  for  distribution  in  Bermu-  | 
da,  the  British  West  Indies,  Jamaica,  I 
the  Bahamas,  British  Guiana  and  | 
Newfoundland.  1 


CAPITALIZATION 

Authorized  Outstanding 

$3  Cumulative  Convertible  Preference  Stock  (without  par  valuel .  22,000  shares  22,000  shares 

Common  Stock  '  without  par  value) .  *62,000  shares  40,000  shares 

The  Company  has  no  funded  indebtedness. 

•22,000  .sliarcs  reserved  to  provide  for  conversion  of  the  Convertible  Preference  Stock. 

The  foHowinfl  information  has  been  summarized  hy  Jlr.  Hamilton  Tindsau,  Chairman  of  the  Board  of  the  Company, 
from  his  letter  of  JI arch  26,  1929: 


The  Niagara  VV'irc  Weaving  Company,  Littjitetl,  incorpo¬ 
rated  under  the  laws  of  the  Province  of  Ontario,  has 
acquired  ail  the  assets  tind  undertaking  of  tlic  Company 
of  the  same  name  incorporated  under  Dominion  Charter 
in  1919.  The  predeces.sor  company,  since  organization,  has 
manufactured  wire  mesh  cloth,  wire  weaving  machinery 
and  similar  products  under  Canadian  patents  covering  the 
inventions  of  Air.  Hamilton  Lindsay.  In  addition  to  ac¬ 
quiring  the  existing  patents,  the  Company  has  entered  into 
an  agreement  by  which  it  will  acquire,  without  further 
cost,  Canadian  rights  to  any  and  all  lmprf»vcinents  to 
these  patents.  I'hc  Company  makes,  as  its  principal 
product,  the  enilless  wire  screens  which  are  used  on  Four- 
ilrinier  paper  machines  and  is  equipped  lo  supply  such 
screens  for  all  sizes  of  machines  including  the  widest  now 
installed  or  under  construction  in  Canada.  The  increase  in 
the  total  yearly  ialcs  of  the  Company’s  product  bears  a 
direct  relation  to  the  increase  in  total  production  of  paper 
in  Canada  in  recent  years.  The  plant  at  Niagara  h'alls, 
Ont.,  is  of  modern  construction,  equipped  with  35  looms, 
including  the  largest  of  their  type  in  the  world,  and  with 
adequate  room  for  expansion  as  required. 

Net  earnings  available  for  dividends  for  the  three  years 
and  ten  months  ending  January  51,  1929,  after  making 


adequate  provision  for  depreciation  and  Dominion  Govern¬ 
ment  income  taxes,  averaged  .$150,187  per  year,  or  equi¬ 
valent  to  $(■>.82  per  share  on  the  $3.00  Cumulative  Con¬ 
vertible  Preference  Stock,  an<.l  equivalent,  after  provision 
for  preferred  dividends,  lo  ,$2.10  per  share  on  the  Common 
Stock  outstanding.  For  the  ten-month  pcrloil  ending 
January  .31,  1929,  net  earnings,  on  the  same  basis,  were 
cfjuivalcnt  to  ,$7.64  per  share  on  the  Preference  Stock  and 
$2.8.3  per  share  on  the  Common  Stock  outstanding.  The  pro 
forma  balance  sheet  of  the  Company  as  certified  by  Messrs. 
Clarkson,  ,41cD()nald,  Currie  and  Company,  showing 
a.sscls  and  liabilities  as  they  were  on  January  51,  1929, 
after  giving  cflcct  to  the  organization  of  the  Company  and 
flic  issue  of  its  capital  stock,  shows  current  assets  over  11 
times  current  liabilities  and  net  current  assets  $502,349, 
equivalent  to  $22.8.3  per  share  of  $3.00  Cumulative  Con¬ 
vertible  Preference  Stock  outstanding. 

The  I^cttcrs  Patent  of  the  Company  contain  suitable 
provisions  for  the  protection  of  the  rights  of  holders  of  the 
$3.00  Cumulative  Convertible  Preference  Stock. 

’I’he  management  of  the  Company  continues  in  the  hands 
of  those  wlio  have  successfully  directetl  the  policies  and 
operations  of  the  predecessor  company. 


This  offering  represents  a  block  of  stock  acquired  by  The  National  City  Company  Limited  and  involves  no  new  financing 

by  the  Company. 

Application  will  be  made  to  list  the  $3  Cumulative  Convertible  Preference  Stock  and  the  Common  Stock 

on  the  Montreal  Stock  Exchange. 

//V  offer  lhe,re  riock.t  in  itnii.r  eon  ristinij  offiee^iharey  of  Coni'ertihle  Pre  ference  Stork  anti  three  share.t  oj  Common  iStock  i  f,  ns,  and  when  received  by  us,  subject  to 
the  approoat  oj atl  tegat  proceedings  by  our  counset,  Afessrs.  Aferedith,  Holden,  Howard  and  Hotdrn.  ft  is  cspccted  that  detwery  Wilt  be  made  on  or  about 
April  8,  1920,  in  the  form  oJ  interim  certificates,  exchangeable  for  defimlwe  stocks  certificates  when  prepared. 


Price  ,$310  per  Unit 

The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 


10  King  Street  East 
TORONTO 


204  Blackburn  Building 
OTTAWA 


.  71  St.  Peter  Street 
QUEBEC 


The  information  contained  in  this  advertitement  it  bated  upon  rfficial  statements  and  statistics  on  which  we  have  relied.  We  do  not  guarantee  but  believe  it  to  be  correct. 

V  % 
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THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  12,  1929 


Montreal  Trust  Company 


Paid-up  Capital 


ESTABLISHED  1889 

$2,000,000 


Reserve  $2,000,000 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON, ENG. 


-  BOARD  OF  DIRECTORS  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 

Robert  Adair  A.  D. 

J.  E.  Aldred  C.  B.  1^ 

George  Caverhill  C. 

Hon.  N.  Curry  Hui 

Hon.  R.  Dandurand  E. 

G.vH.  Duggan  John 

Gordon  W.  MacDougall,  K.C.  F. 

Wm.  Molson  Maepherson  Julian  < 


CELTIC  KNimNG 
PUBLISHES  FIRST 
FINANCIAL  REPORT 

Liquid  Position  Sound  With 
Working  Capital  of  Over 
$105,696 

EXTENsliONS  PLANNED 


Hon.  Smeaton  White 


General  Manager  Operatins  profits  of  $n,65t  for 

A  ^  year  of  Clelfic  Knitt- 

A.  D.  MacTier  jing  company  Ltd.  arc  shown  in  the 

C.  B.  McNaUght  the  annual  report  of  the  company; 

C.  E.  Neill  it  reported  out  by  directors  that 

Huph  Paton  these  profits  do  not  reflect  the  cur- 

^  T>  rent  earning:  power  of  the  company 

L<.  h'case  ciom  the  new  capital 

John  H.  Price  were  not  obtained  untrl  late  in  the 

.C.  F.  W.  Ross  year.  I'rom  their  profits  are  deduct- 

Tulian  C  Smith  ed  $1,428  for  preferred  dividend.s  and 

ton  White*^  interest  leaving  surplus  for 

°  year  of  $7,223,  bringing  balance 

sheet  surplus  up  to  $17,288. 

~  The  balance  sheet  reveals  the 

-  - -  company  in  a  healthy  liquid  position. 

each  $1.00t.  of  debentures  intb  ten  eu'-renl  assets  of  .$144  61.5,  of  which 
shares  of  common  and  provision  has 

been  made  for  conversion  bv  the  list-  runont  liabilities  of 

ing  of  10.000  additional  shares  on  'caving  net  working  capttal  of  $10o,- 

Toronto  Kxchange.  Plant  and  machinery  is  car- 


AMATUCD  TADU/ADn  debentures  intb  ten  V  Z 

ANUlntK  rUKWAKU  shares  of  common  and  provision  has  livb  Htie  "  of  $  8  -n-i 

been  made  for  conver.sion  by  the  list-  cuiu.nt  li.ibilities  oi 

VI7AD  CNinVen  DV  '"K  of  10.000  additional  shares  on  lcaving  networking  capi.talof$10o.- 
ICnll  CnJUIljl/  Ol  Toronto  Kxchange.  Plant  and  machinery  is  car- 

___  shares  of  common  stock  have  $1.38.281  with  goodwill  of 

MT  DAVAI  UATri  a  ma.rket  value  of  close  to  $1,200  $1-'.0.000.  Depreciation  reserve  am- 
Ifll#  li w  1 /lli  llvlljli  holders  will  no  doubt  taki»  ml-  niinis  to  $1.7.25^>  and  rapitnl 


I  vantage  of  opportunity  to  convert  surjilus  is  carried  at  $.177,040 


RECORD  PROGRESS 


at  0  A09  i '^’p'^entii res  in  lien  of  ‘$1.o47..jO,  the  President  K.  P.  Cordon,  «"b- 

Varoct  income  at  $0,419,494  callable  price  being  104^4  up  to  Kch-  milting  the  report  to  shareholders. 

Shows  a  Gain  of  I  mary,  1047.  says  in  part: 

11  Per  Cent  I  - - -  “Your  company,  which  was  found- 

_  DFeAnn  nnAonroe  corporation. 

DECLINE  IN  DEBT  iKtlUKU  PKOGKhSS  is,"- r;.;: 

Grc,  of  Moon,  Ro,»,  1  BY  CELANESE  CORP 

Hotel  Co..  Ltd.,  for  the  year  ended  I  VljljmiLiULi  vVltl  •  (j,  pxeciitc  the  orders  receiv- 

December  31,  1028.  shows  an  iiii-  ,  ^  _ —  •  ■  oil.  The  directors  decided  upon  a 

provement  over  the  returns  of  1027  '  Profits  For  First  Quarter  Over  prograuinie  of  expansion  and  dc\el- 

of  Blightly  over  11  per  cent,  accord-'  60  P.C.  Higher  Than  ^''PPlemcntary  letters  , 

'  IV  paiciil  were  procured  changing  the 

tng  to  the  annual  report  made  public  ,  Last  Year  capital  .structure  to  OO.nfm  shares  of 

this  week,  while  operating  expenses  |  —  no  par  value,  of  whirh  27.fin0  shares 

Increased  about  5  per  cent.,  resulting  j  New  York.  —  Shipments  of  Ce-  were  issued.  The  original  sliarc- 

in  an  increase  in  not  earnings  of '  lancsc  (  orporation  of  America  in  the  holders  accepting  H.aOO  new  sliares 

27  per  cent,  over  1027  hoforc  interest  first  quarter  of  1020  were  three  in  exchange  for  their  old  stock,  i 

and  depreciation.  times  those  of  the  same  qBarter  last  showing  their  confidence  in  the  cn-  i 

Gross  income  amounted  to  $3,410,- ,  year  and  profits  in  the  1020  period  ferprise  and  its  future.  Tlie  balance  I 

402.  Operating  expenses  of  *2.408.- '  were  over  60  per  cent  greater  than  of  12,r.OO  were  authorized  to  lie  sold' 

104  left  $1,011,208.  From  this  was  i  those  of  the  corresponding  period,  to  provide  capital  for  the  necessary 
deducted  $520,308  for  depreciation.  !  George  H.  \Yhigham,  chairman  of  expansion. 

interest,  bank  discount  and  amortiz-  the  hoard,  lol.i  shareho'ldcr.s  at  the  “The  shares -were  offered  to  the 
atlon  items  and  income  tax  reserve  i  company's  annual  mcetin.g.  public  last  year  and  while  the  net 

of  $27,500,  leaving  $463,400  to  be  car-  "During  1028.’'  .Mr.  Wigliam  stated,  operating  profits  for  the  year  arc 
ried  forward  to  surplus  account.  “we  only  received  partial  benefit  placed  in  the  balance  sheet  at  $11.- 
Prevlous  siirplin^jifter  tax  redtie-  from  the  first  plant  increase  of  100  651.  your  directors  wish  to  point  out  j 
tions  totalleil  $21. -577  and  after  $400.-  per  erni  which  was  completed  late  that  this  amount  is  perfectly  sati.s-  | 
.542  was  deducted  lor  dividend  on  the  in  the  year  and  no  benofil  from  the  factory,  as  the  company  has  not  as  | 
six  per  eeiM.  preferred  stock  there  ^  second  plant  increase  of  100  per  cent  yet  received  the  full  benefit  from  j 
remained  $i5,436  to  be  carried  for-  which  will  be  brought  info  opera-  the  new  capital,  as  it  was  siihscrihed  j 
ward  into  the  next  year.  Don  loward.s  the  latter  part  of  the  very  late  in  their  financial  year,  and  i 

Current  assets  arc  valued  iif  $488,- |  coming  sttnimer.  all  the  new  equipment  on  order  has] 

500  and  current  liabilities  at  •'“•'J''"  .  “This  past  year  also  witnessed  not  yet  been  received,  although  quite  j 
( 80.  leaving  working  capital  up  $.  7.-  p^jee  cuts  which  we  inaugurated  a  portion  has  now  been  installed,  j 
283  due  to  purchase  of  additional  plant  capacity  was  still  relat-  “Your  company  is  in  a  strong  fiii- 

furnishings  and  equipment.  ivcly  siiiall,  in  anticipation  of  in-  anclal  position  having  current  as- 

A  reduction  has  been  inade  in  creased  output.  With  these  prices  in  sets  in  excess  of  all  liabilities  of 

capital  b>  redemption  of  pffc,.|s,  profits  al.so  liad  to  take  care  !  $105,606,  and  there  was  $35,270  due 
$100,000  .serial  ””  of  the  dividends  on  the  new  prior  i  from  the  .sale  of  shares  as  of_31st 

**'™”^*^  i  '  "^hich  has  .since 

sinking  fund.  expended  on  plant  enlargements  was  j  been  received  and  has  further  im- 

11  “■  not  yet  productive.  'proved  working  capital  position  to 

In  his^  remarks  to  shareholders  the  ,  prospects  for  the  cur-  {hat  extent. 

preside  ,  ■  .  .,  -c.-  rent  year,  we  do  not  wish  to  appear  j  “Your  directors  have  under  con- 

i.iminess  of  the  hotel  ' indication  j  sidcration  plans  for  the  installation 
7nfnr;  over  the  re-  progressing  wc  of  machinery  to  manufacture  full- 

turns  for  l'»‘>7  of  slightiv  over  11  per  sh'pn’onis  for  j  fashioned  siik  hose,  which  they  fed' 

cinrihile  the  o^^  will  be  a  very  profitable  addition  lo  ' 

ahn,.;  cent  St-  of  the  same,  the  business.  j 

intr  in  III  increase  in  net  earnings  of  nnarter  last  year,  and  even  at  the  j  “The  company  has  entered  1323  j 
■>7  per ‘cent  over  1927  before  interest  '^educed  prices  oiir  profits  arc  over  with  a  large  volume  of  orders  on 
anil  Hnnrcci  if ion  greater  than  those  for  hand  and  the  plant  is  being  opera!-  | 

“The  bahmee  sheet  shows  the  fol-  ^^e  corresponding  period  of  lastjed  night  and  day.  I 

low-ill"  nrincipal  changes-  ^ celanese.  due  to  |  “Your  directors  fed  (hat  with  the  I 

1  Inerea.se  in  fixed  assets  of  $37.-  rednetion  in  our  prices  last  sum-  I  completion  of  the  installation  of  the  | 
'’8”  covering  purchase  of  additional  extending  to  many  liranches  |  new'  machiner.v,  operating  to  cap- I 

furnishin"s  and  equipment.  of  the  textile  hidiislry  which  cannot  i  adty  the  prospects  for  Ibis  year  arc  j 

*’  increase  of  $169,636  in  deprecia-  fl'frird  to  use' a  high  priced  yarn  j  the  most  promising  in  the  history  i 
lion  reserve.  however  superior  its  qualifies.  |  of  the  company,”  j 

3.  Reduction  in  borrowed  capital  ~  ~  ^  J  ,  -  I 

lcranr;Xn™  c-rT™  industrial  Earnings  Gained  I 

h, .Rr.,u,h  the  sinkin.  20  PcT  Ccnt  Lost  YeoT 

4.  iSatisfactory  working  capital  po-  _ _ 

S’ilioH-  . ‘  ff'ontiniicd  fiom  Pairc  14 


|Kerby  Made  President  j 
I^rant  Motors  Company 

Toronto — In  r,o- 
cognltlon  of  thi 
progress  that  hat 
been  made  by  Du¬ 
rant  Motors  of 
Canada,  Ltd.,  dur¬ 
ing  the  past  three 
years  under  his 
leadership  Roy  D. 

Kcrby  was  elect¬ 
ed  president  of 
the  Canadian 
c  o  m  p  a  n  .V  at  a 
meeting  of  the  di¬ 
rectors  following 
the  annual  meeting  of  shareholders. 

This  is  evidence  of  the  esteem  in 
which  Mr.  Kerby  Is  held  by  the  new- 
groiip  which  has  taken  over  the  ac¬ 
tive  management  of  Durant  .Motors, 
Inc.,  in  the  United  States  and  which 
Includes  Fred.  J.  Haines,  president, 
A.  I.  Phil,  R.  A.  Vail,  .lohn  A.  Nich¬ 
ols,  .Jr. 

Rapid  Progress  In  Plant 
Expansion  Bathurst  Paper . 

Fredericton,  N'.B.  —  Knlargenicnt  j 
of  the  production  of  the  Bathurst  ( 
Power  &  Paper  Company's  plant  at  j 
Bathurst  is  being  rapidly  carried  I 
out.  I 

The  pow-er  supply  from  the  N’op-  '■ 
isigiiit  river  power  station  owned 
by  the  Bathurst  Power  A-  Paper 
Company,  w  ill  be  increased  ..50  per 
cent  by  the  early  installation  of  a 
third  generator  of  5,ono  horsepower. 

The  order  for  the  generator  in¬ 
cludes  transformers,  sw-itcli  gear, 
etc.,  which  will  ensure  50  per  cent  | 
more  power  for  the  mills  at  Bat¬ 
hurst,  pow-er  that  will  be  delivered  ' 
in  time  to  take  ad4-linfage  of  the  fall  I 
freshets. 

The  Bathurst  Power  *  Paper } 
Company  are  also  ronipiefing  the  jn-  i 
stallaiion  of  a  third  grinder  motor  ' 
of  about  3,000  horsepower,  which 
will  increase  their  pulp  oiitpiii  also 
by  50  per  cent.  Inslalhnion  of  this 
machinery  is  expected  to  he  rini.^licd 
within  the  next  few  weeks.  I 


CAN.  FAIRBANKS  j 
PAYS  DIVIDEND 
COMMON  STOCK 

Resumes  Payments  After  Eight 
Years  on  $2  a  Share 

Basis  I 

enjoy^Tine  year  i 


Honey  Dew  Limited 


Owners  and  Operators  of 


Resumption  of  dividcncI.T  on  ihc 
common  stock  of  Canadian  J'air- 
banks  Morses  Co.  Ltd  was  aiiiimiiic- 
ed  following  a  meeting  of  directors 
of  the  company  hold  subsequent  to 
Die  annual  meeting.  The  common 
shares  were  placed  on  a  dividend  | 
tiasis  of  $2.00  per  annum,  hy  the 
declaration  of  50c  per  share  for  the  | 
quarter  ended  .March  31st,  payalile  , 
on  April  I5th.  j 

The  report  of  the  board  indicated 
iliat  afler  all  provisions,  the  oarn- 
iiig.s  showed  an  inercasc  of  75  per 
cent,  over  those  of  1927  and  w-ere 
at  the  rate  of  6.40  per  .share  on  the 
80.000  shares  of  no  par  value  roiii- 
nion  stock  outstauding  and  equival¬ 
ent  to  $32.00  per  share  on  the  pro-  ! _ 

vious  $100  par  value  stock  which  I— 
was  split  5  for  1  in  1920.  As  a  re- 
suit  of  these  earnings  the  company 
was  able  to  discharge,  in  cash,  tlie 
w  hole  amount  of  the  arrear.s  of  15  I 
per  cent,  which  had  accrued  on  ilic‘ 
preference  stock  and  also  lo  add 
suhst.'intially  to  its  working  capital,  : 
the  balance  sheet  showing  a  large; 
amount  on  hand  at  the  end  of  tlie 
.4e.ar  in  cash  and  high  grade  bonds. 

This  disbiir.senient  of  the  eoninion  ; 
share.s  of  the  company  is  Ihc  first 
since  the  dividend— then  at  the  rate  i 
of  $3.00  per  share— was  discontinued  ] 
in  Dcrcmhcr.  1920.  The  dividend  rcc-  ' 
ord  on  this  stock  and  the  former  ; 
par  value  .shares  was  for  many  years  ismmmm 

an  cnvialdc  one.  dishiirsements  dor-  |  s - - ' 

ing  the  w.ir  period  having  been  as  followin; 
high  at  27L  per  cen+.  lelerted: 

.M  the  sloeklioldei  s  iiieelin::  1  he  !  New  5'or 


Famous  across  a  Continent 

PrefeiTed  and  Common  Shares 
listed  Toronto  Stock  Exchange 

J*artint'GT!i  or  nqua'.i 

Cochran,  Hay  &  Co.,  Limited 

Dominion  Bank  Building,  Toronto 
J.  STRATHEARN  HAY,  Member,  Termle  Slock  Bmehmte 


HAMILTON 

WINDSOR 


KITCHBNBR 

SARNIA 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Hsrbour— 8141>2 


;  lioard  of  dirertors  was  re-  \  K.  Miller.  F.  .M.  Boughey,  F 
H.  .T.  Fuller,  R  <  .  Brooks,  1  cago:  T.  .McMillan.  F.  .1.  Brittain, 
1\ :  H.  Morse.  R.  H.  ^lorse,  j  F.  Walker,  Montreal. 


KEW  I5SUB 


$3,000,000 


Canada  W^ire  and  Cable  Company  Limited 

6V2%  Cumulative  Preferred  Stock 
Par  V alue  $  1 00 

With  warrants  to  purchase  Class  “B'*  Common  Shares,  without  nominal  or  par  value. 

Preferred  as  to  dividends  anti  asset*.  Dis-idends  accrue  on  this  issue  from  .^pril  1.5th,  1929.  and  are  p.i)at>le  quarterly  ,,n  the  15th 
day#  of  March,  June,  September  and  Decfniber.  Redeemable  ,is  a  w-hole  or  in  part  ,nt  the  optim.  of  the  i  om'p.uy.  on- 
thirty  days'  notice  at  107'i''4.  ''ac'i  share  tarries  one  vore. 

TRANSFER  AGENT  :  .Vtoiitreal  Trust  Gompany  '  Toronto,  Montreal. 

REGISTRAR  ;  fhe  Royal  Trust  Company  /  Winnipeg  and  Vancouw 


CAPITALIZATION 

Authorired 

Cumulative  Preferred  Stock.  $1*10  pnr  value . $9,flA0,0A0 

Qa8s  “.A”  Common  Shares,  ssithour  nominal  or  par  value .  75,000  Shs. 

Class  “B”  Common  Shares,  without  nominal  or  par  saluc .  *350,000  .Shs. 


Issued  and 
to  be  Tssuerl 
$.4,000,000 

45,000  Shs. 
90.000  Sba. 


•  120.IIW  shares  held  in  resen-e  to  prosnde  for  exercising  warrants  and 
conversion  of  C  lass  “A”  Fommon  Snares,  without  nominal  or  par  value. 

•Ml  classes  of  stock  cairn-  equal  voting  right*. 


Industrial  Earnings  Gained  I 

Over  20  Per  Cent  Last  Year 


‘  (Fontiniied  from  Page  1) 

"The  6  per  rent.  elcclricril  equipment  companies  show  ,  lliis  group,  only  one,  Montreal  Tnini- 

has  been  regularly  pam  each  q  .  i  an  average  increase  of  45<:^-  in  cam- .  w  ays.  show  s  a  drop  from  1927  -  and 
and  the  not  surplus  f  "  ing.s  whicli  arc  up  hy  $3,250,182  at  ]  lhat  a  iicglMgihilc  one.  A  wide  im- 

stands  at  peacr.mber  31  19.8  at  he  .  '  provoivient  in  nel  working  capital, 

sum  of  $io.4,>,->.  -.Inc. -it  I'lpl  mining  and  metal  group,  rc- !  anioiinting  to  about  35';^  is  a  I'calurp 

of  $50,408.48  over  tne  surpiii.  <  .  presentcfl  hy  Ncikcl,  Siiiellers.  and  I  of  public  iiiility  reports  tor  the  year. 
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— -  -  .  .  ..  •'^i-'herfos.  makes  a  gooil  average;  this  heing  a  refleetion  of  the  new  i 

“The  business  so  faithi.  ■  .s|,owinjr  aggregate  oarning.s  '  financing  which  was  general  among; 

been  satisfactory  and  .o  _  '  liiglie.r  l>y  $3,270,113  at  $21. 9I4.U7I.  these  companies  during  the  period 

are  anticipating  a  normal  mere.  .0  xjckpi  js  responsible  for  this  in-  under  review-.  i 

.all  departments  ot  the  business  -  (..rpjvse,  however,  the  other  two  both  |  The  following  table  presents  earn-' 
ing  1929."  'll  w„i  1  ir.  suffered  sharp  declines.  lings  ami  net  working  capital  of  64 

The  annual  meeting  will  i  c  ne  u  Public  utility  earning.--,  reveal  an  j  co.mpaiiies  w  hich  have  reported  1928 

Montreal,  it  has-been  announcei  .  o  j,, f,,r  igcf,  being  up  $1.55(1.61::  i  restiiKs  .*incc  tJic  beginning  of  .No-v- 1 

.tionday,  April  Jo.  i  ;,i  $”5,370,619,  and  it  is  notable  (hat,  '  ember  widi  (lie  increase  or  decrease' 

. .  .  ”  of  llic  It  companies  represented  in  Irum  the  1327  figures  .shown:  — 

Big  U.S.  Group  Acquire.  i.;..™..,  .  i 

Holdings  of  Loewemtem  . „  . 


liaviiig  suffered  sliai-p  declines.  :  ings  anil  net  w  orking  capital  of  64 
Public  utility  earning.--,  reveal  an  j  compaiiies  w  hich  have  reported  1928 
increase  of  1864.  being  up  $1.55(i.6i::  i  restiiKs  .*ini-c  tjic  beginning  of  .No-v- 


will  be  among  the  fir.st  assets  ac- 


ncarly  $65,000.0(10. 

Faptain  Loewenstein.  w  ho  lost  his 
life  in  a  fall  from  an  airplane  over 
the  English  channel  last  Summer, 
w-as  until  his  death  president  of  the 


lie  utility  holdings  in  excess  of  $50.- 
000,000.  All  of  the  utiliiy  securities 
which  it  is  to  sell  fo  the  new-  invest¬ 
ment  trusi  represent  interests  in 
American  properties. 


J.  Henry  Schroder  Banking  Forpo- 


terest  tak 
J.  Henry 


Faptain  Loewensfein’s  death. 

Calls  Convertible  Debentures 


$1,000,00,0  6%  convertible  dobentiiire.s. 
Holders  have  option  of  converting 


ia(  $25.37(1.619,  .-ind  it 

i.s  notahio  (bat,  ' 

ember  \vi(h 

Hie  incre.a.se 

or  (leernase 

of  llic  11  ronipiuiie.s 

represcnled  in 

lium  tlie  l((27  ri,i;ure.s  .shown:  — 

•Net  Karninars 

t'bn  n^r 

k.  Papita  1 

Cba  ng:»* 

$ 

-$ 

•$ 

l.anrn  fiocord  ..  ,, 

(.2  op; 

I.5H.063 

I  288.576 

‘  < iiKidypji r  Tirr  ,  ,  , , 

..  2,757.210 

5S5.S20 

S  635. 65H 

1.222.798 

;  <'Hn.  n;il\crioi< 

..  l7t;.9J0 

168 

270,810  - 

181. .2.20 

1  I''ann»n.'4 

TSI.ILT, 

.85,857 

;  ^>1irrwin  WilliHins 

7  7 1!  7  2  j 

1  75.8(12 

i.  11  2., -177 

222..2.S9 

;  Fanarlinii  Far  .  .  . . 

80.127 

3,775.856  > 

~  206.302  • 

('••nsiimurs  <  Jms  .  .  . . 

..  2.0r»2.KSo 

2,275.655 

j 

j  Mu K  inii"!!  1  .  . . 

207,778 

' 

1  Impurml  Ti21>hu4*i» 

..  -(.sti.t;::; 

5(K3.  1  2(( 

20.736.408 

1.. 201. 040  1 

1  I'lim.  Cln.*.* . 

22, ms 

3.055  072 

21. •1.489  : 

(*.  Ind.  Alunhiil  .  . , 

•  .  .'>.i:b'..f;KH  -1 

722.68  1 

7.(555.301 

2,44.2,8.27  1 

S.  I'owur  .. 

..  sr*r».07t  i 

228.332 

3.327.155  - 

2.901.2.2,2  . 

\\'ay«Kania<-k . 

7)t:.177  -1 

I8,s;ii 

2.!»2 1,15  1  - 

220,655  , 

Dorn.  Rridcr . 

..  L.SLhi.sii  ; 

554.665 

1,105.850  - 

I. .228. 201 

KradinR-  Rrovverir.*  .  . 

..  12. tC! 

10,fl2( 

110,201 

20.222 

Cnukshnl  t  TImw  .  .  .  . 

..  772.115  I 

31  5.005 

0,002.7(12  - 

-  172,7I( 

KpU-inn(in-  of  t'an.  .. 

•  •  fi,  1  5  , 

lOo.l  2  2 

Fitv  tlair.v . 

. .  r:27.r‘ti;) 

■1.06  I 

5  12.307 

.28.870 

Ivold.-Oirtlrclli  .  .  .  . 

..  172.1«1  i 

36,055 

1.018,01-3 

.2.414 

Mont.  INiuur 

..  7.Xf;(;.  (6:; 

5  7::.  3  68 

15, 180.55H 

1.702,1  44  ' 

I'a^e,  Hersev . 

1.73n.7.tl  -i 

6;‘5.131 

1,75.5  70*' 

471.71.2 

Monarch  Kiiiltinp 

m.’ii'  ! 

4  i..ji;.2 

Wood.*  ManfK . 

..  i7n.925  ; 

.20,120 

1.20.2.042 

81.181  , 

Qnubou  r’owor 

..  1.150,725  ; 

2  Cl.  128 

702.835 

371.838  ‘ 

i-UiavviniK.-in  . 

..  '(.ii(S..SL':!  1 

l.l  .22.7(11 

2.108,007 

-  1.040.01  9 

Hunt.*  I dinilrd  .  .  .  . 

7.1.  (S2 

15,505 

Wp.^tprn  <irouurs 

125. OS  2 

1 1.)  2.2 

1,. SOI  (.21 

.22.80.2  ! 

Atlantic  Siidar  ..  .. 

(S..'i.77  i 

(7.21(1 

2. 004. 2.28 

■  177.,222  1 

MasNuv- 1  In  vri.** 

2.71n.51!»  *1 

.2fil.fi4.2 

.27,018.811  - 

1,042.83.2  , 

Mont.  ton.*! 

555.3ns 

.31..565 

;!.1  02.4  2.1  - 

104.070 

Ruild.  I’ordiict.*  .  .  .  . 

37ti.35fi 

4  1.0.22 

1.722.81  7  i-  124,198  i 

Simp.'son.*  Ltd . 

.  .  2.5ti2.«53 

188,8:10 

S.2.22..217 

1.13.2.24.2 

<  F‘riwur  .  .  .  . 

..  251. 15«  1 

121.00  1 

•  'an.  I-'orgiiiKs  ..  .. 

M  1.22II  I 

37.678 

712.  ill  - 

31. .240  i 

Penmans,  I-td.  . 

.  .  i 

17.048 

2.050,141  - 

-  10.2,072  1 

fironiplon  Pulp  .  ■  . 

..  i.(i7n.a;H 

1  06.  1  HO 

18.2,222  ; 

1.037.720 

F.  N.  Pui-t . . 

..  7K5.S13 

3  2.822 

1 

Co.cnio*!  Impuria!  .  .  . 

2«t;,377 

8.2,221 

1.202.7  II 

92,392  ' 

Tiom.  Kuffineei-jpu  .  . 

774. .dSI 

22.2.08.1 

2.423,550  -1 

1,131.777  i 

R»-l(  Telephone..  .. 

.  .  5.556,68.5  -j- 

781.1(11 

.2, 548. .280  ) 

1.477.400  1 

P.  K  Steel  . 

724.1.'<2 

(.  (10.242 

16.020.872  j 

9.28,046  ; 

Tntur.  N'iokul . 

.. 

0.224. 77.'1 

30.463.475  4  12.824,778  ' 

Stuanisbips  ..  .. 

.  .  1.. '1 4 7,6,'! 2  ‘ 

102,04:. 

2.024.80,2  -1 

923.426  i 

602.74^  { 

24,615 

ivrfuutjMn  tflnfa?  ..  .. 

24.212,  ^ 

186.525 

1  .an.  Indii.-iti  ies  .  .  .  . 

.  .  4.046,8 1«  1 

5?^. .335 

18,030,080  -1-  10,28.2,830  ' 

dominion  Kubbur..  .. 

.  .  I,is,2,.2n.s  ( 

2^S..i2.> 

0,211.84.2  — 

I,442,.28.2  ] 

I!.  F.  Pulp . 

(2.17:! 

4.727 

1,258,435 

4.120  j 

Can.  (lun.  iLluutrir  .. 

..  2.651,666  i- 

1,r.21,0l2 

Il.;i.28.770  1 

1.949.271  1 

P.obt  .Millliell  Fo.  .. 

IKt.Od 

5  6. 073 

00  7,721  1 

101,14.2  j 

t’onsol.  Sinultur?  ..  .. 

..  5.25  1.601 

2. .21  2.20  ( 

12,2.21.4.22  d 

1.034.070  ! 

Fan.  Failb.-inU.s  ..  .. 

..  602.771  -i 

255,256 

2.833.828  ■\ 

.270,.299  1 

Port  Alfred . 

67R.262 

.55  8,131 

4.112,211  - 

987.120  ' 

W.  Kooten.ay . 

>i07.R21  ^ 

153,77.3 

.  1 

t'nnadian  I’auifii*  .. 

.  .  18,21,2.4,27  ' 

12.20(1.17:1 

02.080,28.2  4  10.002.181  ; 

<'an.  inRh*»M.‘4r  .. 

.  .  2, 37,2. .20.2  ' 

1.222.212 

5.023.157  1 

1.907.220  ; 

.steel  of  Canada  .  .  .  . 

.  .  2.783,2(17  1- 

088.02.2 

11,204,718  4 

1,1.27.048 

Mont.  Tramway*  .... 

84.2.42' 

.35.064 

1. 200.580  4 

1.28.708 

Fan.  Fonso],  E’en  .  . 

07.220  4- 

40.466 

128.272  4 

117,799  : 

t'an.  IlervvinK  ■  ■  •  • 

224.873  i 

20.221 

849.20  7  — 

292, .210  ' 

Aihe.vitos  Forp . 

.  .  2.20,1.22 

3(18.808  t 

414,567 

1  67.455 

1.505,856  — 

1.422.910  ] 

..  1.410.218  i 

348,028 

*  • 

Nor  IJreweries  ..  .. 

.  .  I.7.2,?,.826 

289.120 

,2,433,728  4 

.220.400  1 

146.539.213 

30,202,110 

363.720.763 

61,160.060  i 

THE  COMPANY  s  CANADA  WIRE  AND  CABLE  COM- 
P.ANY,  LIMITED,  was  incorporated  in  1911  under  the 
laws  of  the  Dominion  of  Canada,  and  is  successfully 
wngaged  in  the  manufacture  of  copper  and  steel  wires 
and  cables.  The  Company  has  offered  to  purchase  all 
the  outstanding  Preferred  and  Common  Shares  of 
Standard  Underground  Cable  Company  of  Canada, 
Limited.  As  at  April  2nd,  1929,  the  holders  of  all  the 
Common  Shares  and  97Vp  of  the  Preferred  Shares  had 
consented  to  accept  this  offer.  .Standard  Underground 
Cable  Company  of  Canada,  Limited,  was  also  incor¬ 
porated  by  Dominion  Charter  in  1911,  and  is  engaged 
In  the  manufacture  of  allied  products.  .As  the  two 
companies  are  only  partially  competitive,  the  respective 
lines  generally  co-ordinate,  and  the  consolidated 
Company  will  thus  be  able  to  offer  a  more  complete 
and  balanced  Une  of  products.  The  acquisition  of  the 
capital  stock  of  Standard  Underground  Cable  Company 
of  Canada,  Limited,  brings  to  Canada  the  control  of 
that  Company  which  was  formerly  owned  by  General 
Cable  Corporation  (New  York).  The  latter  corporation, 
however,  wril!  acquire  a  substantial  amount  of  the  Class 
**A”  and  Class  “B”  stocks  of  the  Company,  and  has 
agreed  to  supply  to  the  Company  any  benefits  con¬ 
tributed  by  its  research  and  investigating  laboratories 
and,  under  terms  as  favourable  as  to  any  other  com¬ 
pany,  its  patents,  leases  and  rights.  General  Cable 
Corporation  Is  one  of  the  largest  manufacturers  of 
copper  wires  and  cables  in  the  world,  and  the  connec¬ 
tion  thus  obtained  should  prove  most  valuable. 

PROPERTIES  AND  PRODUCTS  ;  Canada  Wire  and 
Cable  Company.  Limited,  on  completion  of  present 
plans,  will  own  or  control  two  modern  wire  manufac¬ 
turing  plants  located  at  Leaslde.  Ontario  and  Hamilton, 
Ontario.  The  aggregate  utilized  floor  space  of  the  two 
plants  is  approximately  300,000  square  feet,  and  there 
is  ample  space  for  expansion  on  the  total  of  23  acres  of 
land  owned.  Both  plants  are  served  by  the  Canadian 
Pacific  and  Canadian  National  Railways.  The  Company 
maintains  branch  warehouses  at  Vancouver,  Calgary,' 
Regina,  Winnipeg,  Montreal  and  Quebec,  and  carries 
smaller  stocks  in  .Saskatoon,  Ottawa  and  Halifax.  It 
is  thus  equipped  to  supply  a  growing  market,  which 
extends  from  coast  to  coast.  The  Company's  products 
for  use  in  the  electrical  industry  include  bare  and 
Insulated  wires  and  cables  ranging  in  size  from  the. 
finest  of  enamel  wire  for  delicate  electrical  instru¬ 
ments,  to  heavy  underground  and  aerial  cables,  which 
are  operated  successfully  at  the  highest  commercial 
voltages.  In  addition,  the  Company  is  engaged  In  the 
manufacture  of  steel  wire  ropes  and  cables. 


E.ARNINGS  :  The  earnings  of  Canada  Wire  and  Cable 
Company,  Limited,  and  Standard  Underground  Cable 
( iompany  of  Canada,  Limited,  have  shown  a  satisfactory 
growth  in  the  past.  Messrs.  P.  S.  Ross  &  Sons  have 
certified  that  the  average  combined  net  earnings  for 
the  past  three  fiscal  years,*  after  deduction  of  all 
operating  expenses,  including  depreciation  as  allowed 
for  Income  Tax  purposes,  and  Federal  Income  Tax. 
and  after  elimination  of  non -recurring  charges, 
amounted  to  $.508,440.20,  equal  to  $16.95  per  share  of 
(t'Yc  Preferred  Stock  to  be  outstanding.  The  corres¬ 
ponding  figure  for  the  1928-29  period  Just  ended  w-as 
$766,252.09,  at  the  rate  of  $25.50  per  share. 

Earnings  for  the  current  year  are  expected  to  show  an 
improvement  over  those  for  1928-29,  as  sufficient  orders 
are  on  the  Company's  books  tolualntain  the  wire  plants 
at  capacity  for  several  months. 

•The  fiscal  year  of  Standard  Underground  Cable  Com¬ 
pany  of  Canada,  Limited,  ends  December  31st.  and 
that  of  Canada  Wire  and  Cable  Company.  Limited. 
Keliruary  28th.  'I'he  1928-29  figure  of  Canada  Wire 
and  Cable  Company,  I.imited.  is  for  eleven  months 
actual,  with  the  twelfth  month  estimated. 

A.SSETS  :  The  report  of  Messrs.  P.  S.  Ross  &  Sons,  as 
at  the  respective  fiscal  year  ends  of  the  two  companies, 
and  after  giving  effect  to  the  present  financing,  shows 
combined  depreciated  fixed  assets  of  $3,317,110.43,  and 
combined  net  current  assets  of  $2,309,941.14,  making 
total  combined  fixed  and  net  current  assets  of 
$5,627,051.57,  equal  to  $187  per  share  of  613%  Preferred 
.Stock  to  be  outstanding. 

CLA.SS  “B  ’  SHARES  PURCHASE  RIGHT  :  Each  Pre¬ 
ferred  Stock  certificate  will  be  accompanied  hy  a 
detachable  subscription  warrant  entitling  the  registered 
holder  thereof  to  subscribe^  on  or  before  April  Ist.  1934. 
for  Class  “B”  Common  Shares,  without  nominal  or 
par  value  (as  constituted  at  the  time  of  such  subscrip¬ 
tion)  at  $40  per  share  In  the  ratio  of  one  Class  *‘B’* 
share,  without  nominal  or  par  value,  for  e-acli  share  of 
stock  represented  by  such  certificate. 

M.ANAGEMENT  :  The  management  of  Canada  Wire 
and  Cable  Company,  Limited,  will  remain  with  those 
who  have  been  responsible  for  the  .success  of  the  Indi¬ 
vidual  Companies,  and  the  majority  of  voting  shares 
will  be  held  in  Catiada. 

DIRECTORATE  :  The  Directors  of  the  Company  will 
include  the  following  :  H.  Horsfall.  Toronto,  President 
and  Managing  Director  ;  W.  H.  Marsh,  Hamilton. 
5’ice-Pre8itient  ;  Thomas  A.  Gass,  Toronto  ;  P.  A. 
Thomson,  Montreal  ;  F.  A.  Magee,  Hamilton  ;  Walter 
Robbins,  New  York  ;  H.  T.  Dyett,  New  York  ;  D.  R.  G. 
Palmer,  New  York, 


All  orders  will  be  rereivetl  subject  to  the  approval  of  the  pweedings  by  Counsel  and  to  the  i*9iie  and  sale  of  the  shares  as 
planned.  The  right  is  reserved  to  reject  any  application  and  also,  in  anv  case,  to  allot  a  smaller  amount  than  that  applied  for. 
These  shares  are  offered  as,  if  and  when  issued  and  receiv  ed  bv  us  and  subject  to  prior  sale,  and  the  conditions  .=tated  a^vs. 

Price;  $100  and  accrued  dividend  from  April  l.'ith,  1929,  to  yield  6V^% 

With  warrants  a.s  described  above 

NESBITT.  THOMSON  £?  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

QUEBEC  OTTAWA  TORONTO  HAMILTON  lONDON.  Ont. 

WINNIPEG  SASKATOON  VICTORIA  VANCOUVER 


Statements  contained  In  this  advertisement  are  not  gtjaranteed  but  are  based  upon  infom-iation  which  we  believe  to  be 
reliable  and  upon  which  we  acted  in  purchasing  these  securities. 


J 
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U.S.  INVESTMENTS 
IN  CANADA  OVER 
FOUR  BILLIONS 


The  Trend  of  the  Canadian  Markers 


An  Increase  of  $200,000,000 
Shown  During  the  Past 
Year 


SECOND  TO  EUROPE 


Now  Y(»rk — A  now  high  rooord  for  : 
I'oicipn  invostnionts  by  y\merioans  | 
was  ostahlishod  last  year,  when  the  ; 
total  reached  $ id.tlOl.OOO.hOO.  coim- 
paroil  with  ?1 1.500, 000. (tOO  in  1927,  i 
and  $2.r)25.000.0tl0  in  1912.  according, 
to  a  coiniii.itiion  by  Dr.  Max  Winkler  ^ 
;Iire<tor  of  the  .M’antie  &  racific 
(  orptn-  ition.  Dr.  Winkler  e.stiniates  ! 
that  onr  foreign  investment.^  are  in-! 
( t  easing  at  an  annna.l  rate  of  about 
sl.i'.OO.tOtO.iiiiO. 

One  striking  feature  is  the  increase  ; 
of  investments  in  South  America.  , 
which  totalled  .<2,5 12,000,000  in  1928 


TOOKE  HELPED  BY 
SUIT  SETTLEMENT 


Canadian  Company  Wins  Long- 
Drawn-Out  Action  About 
Royalties 


I  quieter  period,  has  always  been  able  I 
'  to  maintain  its  preferred  stock  div¬ 
idend,  and  it  is  now  stated,  tinder  | 
the  impiovcd  operating  conditions,  , 
there  are  reasonable  prospects  that  | 
before  the  end  of  the  next  fiscitl  i 
lieriod  some  consideration  may  be 
possible  as  regards  :i  renewal  of  I 
distributions  on  the  common  stock.  ' 


Mr.iOWi 


in:;; 


inin 


riie  above  chart,  compiled  by  The  ;  Thi.s  move  accompanied  by  ad- 
■mpired  with  .$100,000,000  in  1912,  ■  Pinancittl  Times  indicates  .graphical-  verse  credit  conditions  and  steady 
Pr.  Winkler  says.  .  Iv  the  trend  of  stock  market  aver- ,  shrinkage  in  volume,  started  a  gen- 

The  complete  table  (OOO  omitte.1)  iages  of  15  active  commoti  stocks,  oral  dip  in  itrices  around  March  20th, 

from  the  beginning  of  1918  to  the  which  culminated  in  the  drastic  de¬ 
end  of  the  current  year.  The  sub- !  cline  of  quoted  values  on  the  16th. 
.ioined  diagram  with  trend  of  daily  jwlten  the  at  erage  touched  a  low 
a.in.nnn  avprnges  in  the  final  month  illus- j  level  o>r  185,6.  From  this  point  on.  a 
trates  the  initial  move  early  in  the  |  sharp  recovery  prevailed,  and  a  sub- 
period  in  a  comparatively  straight  stantial  itortion  of  previous  losses 
line,  and  vecrin.g  ver.v  sli.ghtly  in  ;  were  recovered  as  the  month  closed 
either  direction  from  the  20b  point  17.1  points  above  the  low  point  of  two 
level.  jdays  previotis. 
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l.j,':et.''an  1 1 
.Mmost  26  per  cent  of  the  total  in- 
te.sted  iit  Ktirope.  according  to  Dr. 
Winkler,  represents  finaticing  of 
vierntait  .Suites,  cities  and  corpora¬ 
tions.  I'ncerta'n  conditions  in  Cen¬ 
tral  .\merlc:i  politics  acounted  fm 


•  Settlement  of  the  long-drawn-out  | 
fight  between  Tooke  Bro.s.  and  other 
shirt  and  collar  manufticturers  re-  , 
gardittg  royttllies  on  the  Van  Hensett  1 
pjitents,  is  the  most  inipt'itiint  dev-  ^ 
eloptneiit  that  h:is  occurred  in  the  . 
company’s  tiffairs  for  niitny  ,\ears  . 
ptist.  Pending  settlement  of  the 
!iti,giition,  operations  had  been  se- 
rioiisl.v  hampered  tind  out|)Ut  enr-  I 
tailed. 

With  this  obstacle  removed  active  ; 
oiteratlons  have  been  resumed  at  the 
company's  plant  in  Montretil.  As  an 
itidiciition  of  the  change  in  condi-  ■ 
tions.  The  Finaneiiil  'rimes  h;is  been  i 
officiiilly  informed  th;it  in  the  past  ! 
week  itlone  25b0  do/en  shirts  have 
been  turned  out— the  hirgest  oiitptit 
for  tiny  week  since  the  peak  business 
of  the  i)ost-war  jteriod. 

It  is  also  stated  that  :i  sttbslantittl 
and  steadily  incre:ising  dematid  is 
being  experienced  for  the  com-  1 
Piiny's  products  and  the  management 
is  looking  forwiird  to  the  present 
year  proving  to  be  a  big  one.  from 
the  standpoint  of  earnings,  its  com-  i 
Itared  with  the  past  two  or  three  ' 
years,  'rite  company,  during  the  , 


Healthy  Groivth  For 

United  Bond  Company 


Fnited  Bond  Comptiny,  Idmited  of 
Windsor  ;ind  Toronto,  ptiid  on  April 
1st.  the  regular  semi-anntiiil  divi¬ 
dend  on  its  ~<^'r  participating  pre¬ 
ferred  stock;  and  at  the  sttme  lime 
declared  a  dividend  of  o'yj'/c  on  the 
coinnion  stock. 

'I'hc  ptist  year  has  been  ;i  very 
successful  one  for  the  comptiny, 
wich.  tinder  conservative  miinttge- 
ment  is  enjoying  a  sound  and  sub¬ 
stantial  growth. 

Particularly  is  it  being  brought  to 
the  attention  of  its  business  connec¬ 
tions  that  not  only  does  the  com¬ 
pany  render  an  outstanding  service 
to  Investors,  but  to  builders  and 
Itropert.v  owners  as  well.  These 
latter  have  now  learned  from  ex¬ 
perience  that  under  the  United  Bond 
policies  in  connection  with  first 
mortgage  bond  Issues  on  real  estate, 
it  is  possible  for  them  to  improve 
their  properties  with  a  minimum  tie- 
up  of  their  own  capital,  and,  upon 
completion  of  such  improvement,  to 
operate,  re-flnance,  or  sell  to  ad¬ 
vantage. 


IMPERIAL  OIL 


NEW  STOCK 

“.\s,  Mhrii  and  if  issued” 

BOUGHT  —  SOLD 

T'liroii^li  Montreal  Curb  Market 


Wc  have  dealt  with  the  position  and  prospects  of 
this  company  in  a  special  analytical  circular. 


Copy  supplied  on  request. 


McCuaig  Bros.  &  Co. 


__  ,  ,  Mniilroiil  Stock  Ki<hanj;o 

Mcftihers  Montreal  (Iiirh  Market 


276  St.  Jame-.  Street, 
HArbour  9151 


1420  Peel  Street, 
uptown  7606 


I  Approves  Theatre  Sale 
!  To  Famous  Players  Co. 

I  Toronto.  Sliareholderr,  of  M’ind- 
sor  Capitol  Theatre  Limited,  iit  a 
I  special  meeting  approval  of  the  sale 
of  -their  house  to  h'amou.s  Players 
Canadian  Corporation  tind  the  ne¬ 
cessary  steps  for  the  winding-up  o'’ 


the  former  company  are  being  taken. 
Preferred  shareholders  are  advised 
i  to  deposit  their  certificates,  endors¬ 
ed.  with  the  Guaranty  Trust  Com- 
pttny  of  Canada.  Windsor,  and  will 
receive  $50  for  each  sh.are  of  $100 
par.  Windsor  Capitol  Theatre  was 
formerly  Loev. ’a  Windsor  Theatres 
Idmited. 


:,9t 


2.b2."!ono 


AT  THE  LOOKOUT 


tContinued  front  Page  1) 
-Mtogether  the  proi-pcil.-  are  for  a 
the  reV’ltiveVv  small  amount  of  Am- , ‘'ontiniiance  of  bu.<ines.s  at  or  near 
erican  financing  in  that  region,  he  '  the  present  level,  but  continned  ex- 

i  pansion  is  hardly  to  be  expected. 


Dr.  Winkler  points  out  that  t’wo- 
ihirds  of  tie'  total  .tnierican  invest¬ 
ments  abroad  in  192S  were  in  cor- 
ixiration  issues  and  inedict.s  that  this 
trend  will  ttroltahly  continue. 

Dr.  Winkler  sees  no  danger  in  the  j  addition,  the  money 
rapid  increase  of  investments  mises  to  continue  ; 
i'.hroad.  Comparing  their  extent  with 
the  investments  of  other  foreign 
ccimtries.  he  says: 

We  must  not  lose  sight  of  the  fact 


Moderate  contraction  in  some  lines 
may  be  looked  for.  and  keen  com¬ 
petition.  the  result  of  incrcaseil  cap- 
jicity  and  output,  may  be  expected 
to  iiffects  earnings  ami  profits.  In 
itiiation  pro- 
a  factor  for 
uncertainty  in  the  securitv  markets. 


The  returns  of  the  chartered  banks 
of  Canada  to  the  minister  of  finance 


that  prior  to  the  World  War.  Great  at  Ottawa  show  a  slight  increase  in 
Britain's  foreign  investments  totalled  call  loans,  although  the  total  is  still 
.$20, 00ft, Olio, 00b.  France’s  $10,000,000.-  about  .SI.Omo.imki  below  the  jteak 
000  and  Germany’s  $5,000.000,0<H>.  We  reached  in  .'May  last.  During  Feb- 
should  further  recall  that  England's  fuary  the  amount  was  increased 
pre-war  investments  abroad  were  in-  from  $268,027,092  to  .$268,122,281.  The 


creasing  at  the  rate  of  $900,000,000 
a  year,  those  of  France  at  abmit 
•VdOO.OfMl.OOO  a  year  and  those  of  Oer- 
many  $300,O00.0tM:i  a  year.  Taking 


I  Th('  Dominion  Bureau  of  Siati.sties 
index  number  of  wholesale  prices  on 
the  base  i;i26— 100  showeii  a  slight 
rise  in  .March  being  96.1  :is  compared 
wit  It  !i5.7  in  Fehruarv.  86  price  quol- 
iitions  wort'  higher,  76  were  lower 
and  .’llo  were  unchanged.  Of  the, 
eiglii  niiiiii  groups,  five  were  liigher.  ■ 
t«o  were  lower  ;tnd  one  was  un¬ 
changed. 

The  N'egetatilc  Products  group  fell 
from  90.1  f-'  88.9,  lower  pricc.s  for 
grains,  mill  feed,  foreign  fruits, 
sugar,  potatoes,  rubber,  n:ival  stores 
and  some  vegetalilo  oils  more  than 
offsetiing  higher  priees  for  flour, 
tea.  coffee,  apples  and  liay.  Animtils 
iind  their  jiroducts  rose  from  108.2 
to  ll0.,v  due  mainly  to  higher  level.-; 
tor  livestix'k,  meats,  fowl,  butter  and 
cheese.  Fibres,  textiles  ;ind  textile 
products  fell  from  93.2  to  92.8.  de¬ 
cline  in  hessian.  Jute  and  wool  more 
titan  offsetting  advances  in  cotton, 
silk,  flax  fibre,  hemp,  sisal  and 
manila  rope.  Wood,  wood  products, 
ami  pajter  rose  from  98.2  to  99.2  due 


.situation,  therefore,  may  tie  said  to 
lie  practically  unchanged,  a  conclu¬ 
sion  that  agrees  with  tl'.e  condition 
,  of  operations  on  the  t  'anadian  stock 
into  aecount  the  changes  in  the  P'"'- '  exchanges. 

chasing  power  of  the  dollar  which  After  ;;  slight  decline  in  coinnier-  mainly  to  advances  in  some  lines  o. 
have  fuken  jilace  in  the  last  deeadet  ^  .January  the  total  at  luniher.  Iron  and  its  products,  chief- 

and  ii  lia..f.  our  loreign  lending  i.s  not  i  p^d  of  Fehruary  showed  a  very  ly  because  of  adviince.s  in  scrap  iron, 

so  alarmingl.\  lui’Pc  as  some  people  eonsideralde  increase,  being  up  from  ^  rose  front  92.2  to  93.4.  Non-ferrons 

»J .220,!i62.696  to  $1,248,466,642.  an  '  metals  rose  from  95.7  to  101.5.  I’op- 

advance  of  about  $27.500.00i'.  This  per  ami  lead  moved  sharply  upward 

may  he  taken  as  a  very  favorable  in-  while  .spelter  and  silver  advanced 

dication  of  the  expansion  of  business  slightl.v.  Chemicals  and  allied  pro- 

tliroiighont  the  country  with  the  an-  ,  cUict.-'.  due  chiefly  to  advances  in 

proac'h  of  spring.  I  some  lines  of  paint  materials,  rose 

^  ^  from  91.1  to  9l.,'i.  Non-metallic  min- 

■V  slight  incre;ise  in  the  nuniher  of  orals  and  their  products  were  tin- 

assignments  under  the  Ihuikrniitry  olianged. 


are  inclined  tc  believe. 

"Our  annua!  lendings  abroad,  ag¬ 
gregating  less  than  $17  per  capita, 
compared  with  an  estimated  per  capi¬ 
ta  wealth  of  the  Fnited  States  or 
.$2,200;  with  an  estimated  annual  in¬ 
come  of  $750  per  capita;  xviih  annual 
per  caiiita  savings  of  $167;  with  our 
yearly  commerce  of  $lCKi  per  capita. 

:ind  xvitli  the  annua!  Federal  revenue 
of  about  $;;;!  jier  capita. 

’’It  is  more  than  a  mere  coinci¬ 
dence  that  American  inve.stnient.s 
abroad,  both  iiolitical  and  coinmer- 
ciail.  ma.de  during  the  period  of  1911- 
1928,  almost  exactly  corre.s-ixind  to 
The  aggregate  exce.sis  of  our  exiioris  ,  .  , 

over  imports  for  the  same  i>eriod.  i * 
In  other  word.s.  h.'ui  we  not  invested 
abroad  we  might  not  have  been  able 
to  di.sipose  of  our  surplus  produetion, 
nor  w ciild  the  rest  of  the  world  have 
been  able  to  pay  for  such  a  sur¬ 
plus." 


■  and  Winding  Up  -Vets,  a.s  rcporteii  to 
lihe  Dominion  Bureau  rif  Statistics, 
'was  experienced  in  Feiiriiary.  1929. 
as  compared  with  February.  1928. 
while  the  liabilitie.s  of  the  assignors, 
slioweti  a  ver.v  great  increase.  Com- 
imcrcial  failures  numbered  197.  as 
188  in  the  same 
month  of  the  previous  year,  and  269 
in  .lanuary.  ]9J9.  The  liabilities  of 
the  a.ssignor.s  amounted  to  $5,715,61.', 
as  compareil  with  $4,467,468  in  .Janu- 
tiary,  1929;  when  compared  with  $2,- 
378.211  in  February,  1928,  a  ucciderl 
increase  i.s  noted. 


Honey  Dew  Opens  In 

Two  New  Locations. 

Horn  y  Dew.  Limited,  have  opened 
their  fourth  sliop  in  .Montreal.  The 
shop  is  situ.ited  at  th.-  corner  of 
Guy  anti  Si.  I’atlurine  Streets.  This 
is  one  of  Till'  busiest  eorner.s  in  tlie 
•Montreal  letail  district,  and  the 
<  (impany  lias  been  very  fortunate  in 
.'■(  cut  ing  a  Jca.-ic  at  such  an  import¬ 
ant  location. 

Honey  Dew  li:ive  ;ilso  opened  their 
.-ccond  .-Xmericun  .sliop;  tiiii*  newest 
branch  heing  located  at  21  Fulls 
Street.  Niagara  I'alls.  .\,Y.  Further 
additions  to  ilic  .■\.meric';in  chain  in 
-lie’ll  cenire.s  a.-  '  leveland,  Roche -iter 
and  Syracii  c  will  be  made  in  the 
IK  a."  future. 


t.<B4Dvi:\i:  iXRWDs  FiimiLi;. 

Goodyear  l  ire  S-  Rubber  <  ompan.v 
of  I’anada  lias  mulerwa.'.  plan-  for 
I  nother  majo]-  ,  xteii.-ion  to  tlie  big 
plant  at  .New  Toronto.  This  will  1 
Ic  a  warehouse,  which  will  be  tised  : 
tor  storink  the  company  s  niaterial.s 
atid  product.-,  and  is  being  erected 
so  as  to  make  l  oom  for  tlie  jnstal-  j 
lation  of  more  machinery  at  the  I 
main  plant  and  enahle  tin  comiiany  i 
to  increa.-e  production  of  tire.-,  ttihes 
and  other  rnbboi  iiroducts  mate¬ 
rially. 


BANK  OI  MOVTREVL  IN  ALBERTA 

An  office  of  the  Bank  of  .Montreal 
will  l,c  opened  on  the  16tli.  insttini 
at  .Mayton,  Alhertti,  tis  a  .stih-agency 
to  Olds,  .Mbertii.  A  service  of  one 
day  a  week,  Tuesday,  will  he  given. 

An  office  was  opened  on  the  2nd 
instant  at  Rartidise  A’alley,  Alberta, 
as  a  snh-agency  to  Kdgerton,  Alliei- 
tii.  A  service  of  two  days  ti  week, 
Tuesday  and  Friday,  is  given. 


(  ;ir  loatiing.s  in  Canada  were  low¬ 
er  tlian  last  year  for  the  fir;-l 
weeks  and  .-howej  small  gains  t":’ 
tlie  next  seven  weeks,  t.he  loading;; 
,  for  tlie  week  ending  March  29  tieii’g 
greater  than  in  1928  by  195  cc.r;;. 
Lighter  grain  loadiii.gs  in  the  wc-l 
and  pulpwood  in  both  cast  and  wc.u 
divisions  have  iieen  the  chief  factors 
in  the  decrease.  Tlie  early  harve.-'t 
and  heavy  grain  movement  hist  Au¬ 
tumn  more  or  les.-  filled  the  termi¬ 
nal  elevators  and  .slowed  up  the  mov¬ 
ement  durin.g  the  first  (|uarter  of 
1929,  .-o  thiit  by  .March  29  total  gr.iit: 
loading. ■■  in  tl.c  western  divi.-on 
were  ;:8.6::i;  ctiis  under  the  i'L’s 
!  loaiiings. 

I'of  the  pa.-i  .six  weeks,  howcv  . 
the  'ouditigs  have  i-lther  been  ei’;:('; 
lie;i\i!,v  or  otil.v  ;-lig!itly  below  ihc.-c 
of  last  tea”,  and.  aecordin.g  to  t|ir 
latest  l■!l■•vaI():•  re.iai’-is  (.March  L'o  i 
, 'here  tt.'i.-  in  .-tore  in  western  couti- 
Iti  y  ele\  ami  inteidor  terminal 

elevator-  sj,.',:;o,77(;  hu.'-hels  of  grain, 
which  u;is  21.2i)L'i7"  bu.-hels  more 
than  was  in  more  at  tiie  .same  d  ite 
last  year,  l-dvc  week.-  jirevious  ( l-'eb- 
riiary  i'2i  the  stock  in  store  in  these 
elevators  were  82,182.181  bushels  in 
1928.  or  an  increase  of  only  23.6"L- 
28!'  bushels  over  1928.  despite  tlje 
heavier  londing.s  during  these  fite 
week-.  The  pulpwood  londings  lia.: 
been  .affected  b.v  market  condition:- 
and  in  r-ome  parts  by  lat-k  of  snow. 


A  bulletin  of  the  Canadian  Woollen 
and  Jxnit  Good-  .Maniractiirers  A.-- 
-ociaiion  will  say: 

■’.-ome  .-ix  thousand  workers,  botli 
men  and  women,  in  the  English 
woolh'U  mills  in  the  Dewsbury  and 
Batley  district  are  affected  liy  the 
wage  redticfion  of  1'1  per  cent  in 
b;isic  wages,  to  take  etfect  on  the 
second  pay  (hiy  in  April.  Notice  oi 
thi.-  reduction  has  I, eon  given  l,y  six 
I;i:'ge  lirms  simultaneously  tollowing 
fuevious  indiviiiual  tiction  liy  two  or  . 
three  mills.  A  cable  from  Bradford 
states  that  the  reduction  means  a  , 
Irc.p  for  the  men  to  two  pounds  ten  | 
shlliings  (.$12.13)  a  week  and  a  drop 
for  women  workcr.s  to  twenty-nine  | 
sli'illi.igs  and  six  pence  ($7.08 >  a  I 
week.  Tiie  goods  made  by  the  eni-  j 
ployes  of  the  Elnglish  mills  are  in 
competition  v.  itli  the  goods  made  liy  , 
(  an;((iian  men  and  women  in  Can¬ 
adian  mills.  In  Canada  43<;r  of  the 
workers  in  the  woollen  textile  in- 
(lu.stry  are  women.  In  this  connec¬ 
tion  it  i.s  interesting  to  note  tliat 
taking  the  Textile  industry  in  Can- 
ad.i  a-  a  whole  the  industry  employs 
5'Kr  of  the  women  industrial  wage 
earners  in  Canada. 


¥ 


Offices 
To  Rent 


AVe  liate  piircliiised  the  I’oiir- 
store.i  hiiildiiig  at  Wl  and 
SWI  Notn*  Dante  Street 
West,  corner  Dolinrd,  nnd 
nre  renovating  it  as  an  oi'i'ice 
building,  I'or  onr  own  use. 


Aliont  Ma.v  tst  we  will  have 
avaiialile  for  rent  in  tins 
hiiilding  s<,nie  extra  desir- 
altle  space  which  can  he 
urranged  to  suit  tenants. 
Electric  elevator,  and  other 
conveniences. 

Appiv 

J.  M.  Robinson  &  Sons 
I,iU  .St.  John  Street 
M Arquette  S0»« 


Canadian  railway.;  ('arncil  larger 
.gros.H  revenues  in  .January,  192!', 
than  in  any  jiia-v  ioii.s  .laniiary.  ex- 
I  ceediiig  tho.se  of  1928  i,y  $.57i|,175,  or 
1.5'v.  .Net  operating  |■(•^^>nu^t.,  also 
created  :(  new  record,  inert-asihg  by 
$262, tl()  over  .Tantiarv.  I!i28.  A  light  ¬ 
er  grain  movement  wa.s  tiie  main 
factor  in  a  decrease  of  :;.6'f  in  the 
freight  traffic  and  pa  ;seng('r  iraf- 
fic  also  decreased  by  7.9',;. 

The  payr'tll  was  larger  thant  la:-.t 
year  by  $631,618,  or  :;.(i',; ,  lor  .an  in¬ 
crease  in  the  average  iinmher  rd  em¬ 
ployees  of  ii.Plf,  or  1.99';.  Liiiidy 
freight  car  mileage  dccii'ased  by 
I  22.7'^  ami  loaded  t-ar  mileagi  by 
1.3'/;,  wliirli  redticerl  the  gro-;.  tons 
per  train  by  16.5  tons,  alt  bough  llic 
I  revenue  tons  jter  train  were  greater 
;  by  23,9  tons. 

j  The  Canadian  Racific  Railway 
j  showed  an  increa.se  in  freiglit  liail’- 
fic  of  10.4',;  and  in  freighi  recei])ts 
of  $594,323,  or  5.2';.  'I’he  decrease 
in  tli(>  grain  sliipmem.-  in  tlie  West¬ 
ern  I’taivitice.s  was  offse  t  liv  increa- 
se.s  in  we,-,lerii  coal  and  maiiul’ac- 
I  lit  ers  and  miscelluneon-  fiadglit  in 
both  tlie  Eastern  and  We;-!lern  J'ro- 
vinccs.  Total  .gross  revenue.-  were 
latg(*i'  tlian  iti  .lanuary,  1!'2S,  by 
.$63(l.8!i:l,  or  l.l',-;  and,  willi  an  in¬ 
crease  of  only  $522,65;:  in  operating 
expenses,  the  net  oiierutiiig  re.venue 
was  increased  by  .$104,239  and  the 
operatin.g  income  by  $17,896. 


Steel  opri-.-itlous  in  the  Criited 
Slates  have  vinnallj  reatdied  flic  ca- 
paciti  of  the  plants;  consnincrs  are 
now  beginning  to  contract  for  for¬ 
ward  deliveries  and  to  tiid  up  prices, 
■recording  to  Hayden.  Slone  &  (’o. 
'i’lius  ihey  aie  ilciiarfing  from  the 
!ianfl-lo-inoiitli  tochod  which  for  so 
long  ha-  cliaractcrized  this  as  other 
imiu.sirio.-.  The  return  on  the  c.iui- 
tal  inve.sied  in  this  business  lias  been 
snhpormal  for  so  long  that  no  one  ] 
shou'.d  begrudge  tlie  prospect  of  a  - 
more  adcqnaic  yield.  The  point  is, 
that  the  country  having  grown  up  to  : 
the  capacity  of  iirodiiccrs,  seems  to  ; 
be  getting  away  from  tiie  ultra-con¬ 
servative  policies  that  have  obtained  j 
for  the  last  seven  or  eight  years.  We 
sec  the  same  thing  in  copper.  Here  , 
the  advance  lias  tieen  so  rapid  that 
con.sumers  liave  begun  to  hesitate. 
'I’lie  Inlying  of  coiipcr,  however,  lias 
.'ilwa.es  gone  in  wave.-,  with  periods! 
of  ((iiiet  between.  It  will  take  some 
•lime  to  determine  wlicthcr  the  prire  ‘ 
is  iicrmancnt ly  :itahilizcd  at  current: 
levels.  ! 
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ixew  Issue 

$1,000,000 

International  Milling  Company 

i  lnLor}.H'rt)lcJ  unJer  the  of  the  State  of  DclaLfarr ) 

6%  Sinking  Fund  Cumulative  First  Preferred  Stock  —  Series  “A” 

(Par  Value,  $100  per  Share) 

CAPITALIZATION  Authorlyed  Outstanding 

6'7<>  First  Mortgage  Bonds  due  1st  July,  1930  .  S  .5G0.,500*  S  431,500 

Binking  Fund  Cumulative  First  Preferred  Stock  .  $5,000,000 

7%  Sinking  Fund  Cumulative  First  Preferred  Stock,  Original  Series . .  $3,149,500 

6%  Sinking  Fund  Cumulative  First  Preferred  Stock.  Serie.s  “A"  (this  issue)  .  $1,000,000 

7$o  Cumulative  Second  Preferred  Stock  .  $1,090,000  . 

Common  Stock,  no  par  value  .  100,000  share.s  100,000  sharest 

•The  Company  in  addition  may  creata  or  assume  mortgages  for  amounts  not.  exceeding  7.>%  ot  tlie  cost  to  the  corporation  of 
property  acquired  since  1st  January,  1924.  and  all  tmprovementa  made  by  the  covporntloii  thereon  after  l.st  January.  1924 
tSmee  August  31st.  1928.  the  50.000  no  par  value  Common  shares  shown  In  the  tiro  forma  Con.solldatcd  Balance  Sheet  have 
been  converted  Into  100.000  no  par  value  Common  shares. 

The  hinting  Fund  Cumulative  FirtI  Preferred  Stocl(,  Series  ".-I."  is  to  be  fully  paid  and  uon-asseswble ;  preferred  as  to  dividends,  suite 
ing  fund  and  assets;  entitled  to  cumulative  preferential  cash  dividends  at  the  rale  of  fife  per  annum  payable  quarterly  (1st  March,  lane, 
fseplcmber  and  December)  in  United  Stales  funds;  redeemable  in  tvltole  or  in  part  by  lot  at  $107  and  accrued  dividend  per  share  on  uxly 

days'  prior  notice  at  the  option  of  the  Company.  Provision  is  mode,  after  the  payment  of  all  accrued  and  unpaid  dividends  on  the 

Sink'rg  Fund  Cumulative  First  Preferred  Slock.  f<'r  a  semi-annual  sinking  fund  of  an  amount  not  less  than  I  ^b  of  the  aggregate 
par  value  of  the  SinkOig  Fund  Cumulative  First  Preferred  Stock  outstanding  nt  the  time,  tvhich  shall  be  divided  and  applied  as 
beitveen  the  different  series  thereof  in  proportion  to  the  omount  of  outstanding  slock  coc/i  series  in  purchase  at  prices  not 
exceeding  the  redemption  price  of  sach  series  or  in  redemption  at  the  redemption  price  of  such  series.  All  the  shares  of  the 
Sinking  Fund  Cumulative  First  Preferred  Stock,  regardless  of  the  Series  to  ivhich  they  may  belong  and  regardless  of  the 
time  alien  they  were  or  may  be  Issued,  shall  rank  purt  passu  and  equally,  save  aith  respect  to  any  difference  in  the 
rale  of  any  dividend,  and  the  amount  payable  thereon  upon  the  redemption  thereof  or  in  the.  event  of  voluntary  liquida¬ 
tion,  dissolution  or  the  winding  up  of  the  Company  and  the  sinking  fund  provisions  tioted  above. 

Transfer  Agent:  hfational  Trust  Company,  Limited,  Toronto.'  PrgiiUai' :  Montreal  Trust  Co.,  Toronto 

BI’SINESS — International  Milling  Company  wa.s  incorporated  In  March.  ui’iS.  in  the  State  of  Drhawarc.  for  the  imr- 
pos('  of  acquiring  the  assets  and  business  of  the  International  Milling  Company,  of  Minne.sota,  which  had  acquit rd  in 
1910  the  assets  and  business  of  the  Saskatchewan  Flour  Mills  Company,  Limited,  of  Moo.se  Jaw.  S.ask.,  and  tlir  New 
Prag'  •  Flouring  Mill  Company  of  New  Prague,  Minn.,  together  with  the  latter’s  constituent  conipanirs.  Blue  Earth  City 
Mill  top'pany  of  Blue  Earth.  Minn..  Wells  Flour  Milling  Company  of  Wells.  Minn.,  and  Western  Flout  Mill  Comiiany  of 
na>.'."’port.  Iowa,  and  in  1912  the  assets  of  the  Calgary  Milling  Company.  I.imitcd,  including  mill  tind  terminal  elevator 
at  h'.igary.  In  1926  the  Company  acquired  a  mill  at  Factoria  near  Saskatoon  In  1927  the  Company  built  a  new  mill, 
watci-jtise  and  grain  storage  elevator  in  the  City  of  Saskatoon.  The  Canadian  business  i.s  mndurled  under  Lite  name 
of  Robin  Hood  Milts.  Limited. 

In  1926  the  Company  leased  lor  a  period  or  26  years  from  Lake  &  Rail  Warehouse  Elev.auir  CoriHiratlon.  liiitfalo. 
N'  Y..  a  gram  elevator,  flour  mill  and  warehouse  on  the  Inner  harbour  of  Buffalo,  N  Y.  Later  the  Comitriny  acquired  all 
of  the  Capital  Stock  of  Lake  &  Rail  Warehouse  it  Elevator  Corporation  The  latter  Conioration  has  ouf.st.'inding  in  tlie 
hand;;  of  the  imhllc  a  balance  of  $1,372,500  par  value  GY-  Botid.s,  due  Isl  December.  19.51,  heing  an  t.s,<;tu'  existing  pilot  to 
the  aequi-sitioii  of  its  stock  by  International  Millmg  Company.  $600,000  par  value  of  the  Bonds  aoilinrl'«(f  in  connection 
with  file  same  i.ssue  Itave  not  been  sold,  but  arc  depo.sitrd  for  future  salt;  a.s  occasion  may  require  to  provide  additions 
to  the  Buffalo  plant.  The  Bonds  were  not  assumed  or  guaranteed  by  International  Milling  Compan.v.  hot  tt'.'  rental  is 
sufficient  to  pay  interest  charge.s.  sinking  fund  and  retire  thi  Bonds  at  maturity. 

The  business  has  expanded  steadily  and  the  (irodurt.';  of  tlie  Company  arc  thoroughly  eslabii.siied  anti  tn  high  repute. 
The  brands  of  flour  and  cereals  manufactured  in  the  mills  of  the  Company  are  .sold  under  such  well-known  trade  name.s 
,is:  Robin  Hood.  Seal  of  Minnesota,  Cinderella  and  (ioklrim.  International  Milling  Company  now  own.s  and  operates, 
either  directly  or  through  subsidiaries,  mills  at  six  points  In  the  United  States,  and  througli  its  Canadian  .subs'diary,  Robin 
Hood  Mllbs.  I.lmlted.  four  mills  In  Canada  at  the  follov.-lng  locations  and  with  the  following  dally  rapaeJlips- 

t’aiiailiait  Capacity 

Moosa  Jaw,  Sask.;  Saakatoon,  Bask.;  Factoria.  Fiour  uotvAis.  -mmi 

Sask.;  Calgary,  Alta.  ..7 .  9,650  bbls.  L200  bbLi.  I0a50  bhU 

United  States  Capacity 

New  Prague,  Minn.;  Wens,  Minn.;  Blue  Elarth. 

Minn.;  Davenport,  Iowa;  Sioux  City,  Iowa; 

Buffalo.  N.Y . .' . .  10,500  bbls.  600  bbls.  ILIOO  bhla 

'I’he  business  of  the  Cixnpany  Is  largely  domestic,  both  In  the  United  States  and  Canada,  with  an  Important  amount 
of  export  business  under  normal  conditions  to  the  United  Kingdom.  Norway.  .Sweden.  Holland,  the  Orient..  Tndies. 

Central  and  South  America  and  Africa. 

ASSETS — According  to  the  pro  forma  Balance  Sneet  as  of  Sl.sl  August.  19’28,  as  vertfled  by  Mes-srs.  Peat.  Marwick. 
Mitchell  &  Co.,  and  adjusted  to  give  effect  to  the  retirement  ot  certain  Preferred  Stock  through  the  operation  of 
the  Sinking  Fund,  the  payment  of  dividends  on  Common  Stock,  between  3l.st  August.  192«  and  2t.st  M.-uch.  1!)2'>.  and  the 
sale  of  ‘'Original  Senes’’  Preferred  Stock  and  treasury  Common  Stock,  and  of  $1.000. ()00  6";-  Sinking  Fund  Cumulative 
First  Preferred  Stock  Series  "A,”  (this  issue),  the  total  net  tangible  assets  are  as  follows; 

Net  Current  Assets,  after  providing  for  all  Current  Liabilities  . $  5,19.8.1 9lAi 

Total  Net  Assets  . $10,906.658  76 

equal  to  $262.84  for  each  Sinking  Fund  Cumnlatlvc  First  Preferred  .Share  of  $100 
par  value  outstanding  after  giving  effect  to  this  is.sue. 

EAKMNUS — 'The  consolidated  net  earnings  of  the  International  Milling  Compan.v  and  its  subsidiaries,  as  reported 
by  the  Company  and  certified  by  Messrs.  Peat.  M^irwick,  Mitchell  &  Co.,  after  making  adequate  provision  for  Ixind  Interest, 
depreciation,  and  all  Canadian  and  United  States  Government  Income  Taxes,  and  wltliout  any  allowance  for  saving  In 
Interest  -and  from  profit  through  the  Introduction  of  the  new  capital,  were  as  follows: 

For  the  year  ended  3l8t  August,  1924  . $  671,486.71 

E’er  the  year  ended  31st  August.  1925  .  759,856.44 

For  the  year  ended  31st  August.  1926  . 99,'i.463.14 

For  the  year  ended  31st  Augu.st,  1927  . .  1.098,682.54 

For  the  year  ended  31st  August,  1928  .  1.564.586.06 

Yearly  average  for  five  years .  1.018, oiA97 

which  Is  at  the  rate  of  $24.53  per  share  per  annum  on  the  Sinking  Fund  ComnlatlTU 
First  Preferred  Stock  outstanding  after  giving  effect  to  this  Issue. 

For  the  fiscal  year  ended  31st  August,  1928,  net  earnings  on  the  same  basis  were  $1,564,680.06 
which  is  at  the  rate  of  $37.70  per  share  per  annum  on  the  Sinking  Fund  Cnuiulativa 
First  Preferred  Stock  outstanding  after  giving  effect  to  this  Lssue. 

FlTtPOSE  OF  ISSUE— The  proceeds  of  the  present  financing  will  be  used  in  the  business  of  the  Company. 

MANAGEMENT — The  management  which  has  been  responsible  for  the  success  of  the  Company  will  continue  In 
active  direction  of  its  affaire. 

IVe  offer  these  shares  if,  as  and  when  issued  and  accepted  by  as,  subject  to  the  appraral  of  all  legal  details  by 
Messrs,  niake.  Lash,  Anglin  6-  Casscis,  Toronto. 

PRICE:  $98  and  accrued  dividend  per  Share,  yielding  6.12% 

^  reference  A(oc^  dividends  will  accrue  from  1st  March,  1929,  and  interim  certificates  are  now  ready  for  delivery. 

The  right  is  reserved  to  reject  any  or  all  applications,  and  also  in  any  case  to  award  a  smaller  amount  than  is  applied  far. 

It  IS  the  intention  of  the  Company  to  make  application  at  an  early  dale  to  list  the  6'fe  Sinking  Lund  Cumulative  First  Preferred  Slock.  Series 

“A,"  on  the  Toronto  Slock  Exchange. 

I  he  int  OI  Illation  eanunned  heratn  is  summarized  from  a  letter  of  F.  A.  Bean,  Sr„  Esq.,  President  of  J  nlemational  MiUiiig  Company. 

A.  E.  AMES  &  CO. 

LIMITED 

.  60  ST.  JAMES  ST.  W.- . MONTREAL 

FsumXa  **  *T.  W . TORONTO  2  Investment 

fSip)  LONDON  BLDG. . VANCOUVER,  B.C. 

BELMONT  HOUSE . VICTORIA  B.C. 

U  WALL  STREET . NEW  YORK 

GRESHAM  HOUSE,  Old  Broad  St.,  LONDON,  E.C.  2,  ENG. 

Tiff-:  STATEMENTS  CONTAINED  HEREIN  ARE  BASED  UPON  INFORMATION  IFUICH  IVE  DEI.IEVF. 

TO  BE  RELIABLE.  ALTHOUGH  kVE  CANNOT  GUARANTEE  THEIR  ACCURACY. 


gsaBsa&s 


.J 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  12,  1929 


Harley,  Milner  Co. 

Members  Toronto  Stock  Exchange 


INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  907 1 


HAMILTON— LONDON— WINDSOR— ST.  CATHARINES 


INTERNATL  PAPER 
REPORT  REFLECTS 
PRINT  SITUATION 

Deficit  Shown  Before  Dividends 
on  Common  Stock  For 
Last  Year 


I  for  the  manufacture  of  rayon,  ex- 
I  porting  large  quantities  of  its  pro- 
[  ducts,  particularly  to  Europe.  At  pre¬ 
sent  it.s  entire  output  is  being  sold 
I  for  this  purpose.  The  increase  in  the 
'demand  for  Its  pulp  has  necessitated  { 
an  extension  to  the  mill,  now  under  | 
way,  which  will  bring  it  to  a  capa- 1 
city  of  330  tons  a  day  during  the  I 
present  year. 

I  DiTerslflcal'ioii  of  Benefits.  | 


I.P.  SHAREHOLDERS 
GIVEN  RIGHTS  ON , 
ONE  IN  TEN  BASIS 


May  Subscribe  to  International 
Hydro-Electric  System’s  A 
Stock  at  $43  a  Share 


LONG  TERM  CONTRACT 

International  Paper  and  Power . 
common  stock  shareholders  of  record 


W.  C.  Pitfield  &  Company 

INVESTMENT 

BANKERS 

BRANCHES!  TORONTO  •  OTTAWA  •  QUEBEC 


I  '  “The  benefits  of  the  company's  ^  cl  ' 

LiOSi  I  ear  poiicy  of  diversification  liave  been  i  DtocK  at  ^43  a  ohare 

„  .  ,  „  _  .  .especially  apparent  during  the  last  - 

SALES  UP  SHARPLY  few  months  and,  it  is  believed,  will  LONG  TERM  CONTRACT 

-  become  increasingly  apparent  in  the  _ 

'  Higher  by  $27,000,000  at  $92,- 1  "“'I'®  international  Paper  and  Power. 

I  872,321  But  Costo  Substan- 1  proving  effieicney  in  the  newer  tommon  stock  shareholders  of  record 
tially  Higher — Wide  Expan- i  mills  make  tliemselves  felt.  For  at  the  close  of  business  April  R. 
sion  Results  in  Biv  Balance'^*’*’  immediate  future  no  further  ex-  U)20,  have  been  given  the  right  to! 

'  Sheet  ^ae!  i Vr.  subscribe  to  one  share  of  fUass  A, 

(  Sheet  Changes.  building  of  add  lonal  .sulphite  international  Hydro-Elec- 

I  Tn  *1,  “i - .  ,  T  !  System  at  $43  a  share.  This 

I  In  the  annual  report  of  Interna- ;  if  the  necessary  aiithontv  is  ob-  m,bscrintlon  right  also  extends  tn ' 

'o^'Jh'e  ^  found  I  lained,  of  a  fine  paper  null  in  north-  Jbe  holLrs  of  i^st-paid  subscription  ; 

program  un- 1  ern  Maine.  common  stock! 

and  the  ^ndT  i  International  Paper  and  Power! 

review  and  also  the  adveise  condl- !  po,.t  tpe  excess  of  newsprint  pro-  c'omnanv 

I  prevailing  in  all  departments  fjiictive  capacity  over  consumption  |  international  Hydro-Electric  Sys- 

,  of  the  pul,,  and  paper  industry  dur-  jnereased  during  ]!t28.  A  further  iii-  |  13  new  company  fSed  a a 

,  ln“tl!e  heavv^galn  STotal  productive  capacity  in  un- I  3,^3),,^,^  Innationa™  pfper  ' 

sharp  reductiL  in  net  working  cap- ,  ^further  | Power  Company  to  control  the 

ital  and  Hh'  la-ttpr  -in  a  dp-firit  of !  ‘  ^  antlcipcUea  intU  luri  (principal  electric  power  organiza- , 

(over  $4  500  000  after  all  TharRes  and  i  construction  will  be  \ei>  *  i  tions  identified  with  the  company.  ! 

!  dividends  a^  c^nSarS  Su7a  s  "r-  '  I  International  Hydro-Electric  Systen,  • 

!  pins  of  $19,588  for  the  year  1927.  1'”^  level.  I  will  own  directly  over  82  per  cent, 

i  Earii.ing.s’ for  1928  do  not  include  ;  “North  American  newsprint  pro- 1  of  the  outstanding  common  stock. 


Royal  Bank 
Building 
Montreal 


PRIVATE  WIRE  SERVICE 


COMPLETE 

INVESTMENT 

SERVICE 


Tclrpbop.- : 
lAiiraster  3^4 


Pitfield,  Scott  &  Company 

STOCK  BROKERS 

Hambeni 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

BRANCHES;  TORONTO  -  OTTAWA  -  QUEBEC 
PRIVATE  WIR.E  SERVICE 

New  York  Cerreepondenui  Edward  B.  Smith  ft  Company 


I  the  International  Paper  Co.  amount- '  Ihc  balance  of  the  increase  in  pro- ,  Electric  Corporation,  I.imitcd.  . 
ing  to  $1,069,824.  '  duction  being  accounted  for  prln- 1 'fjjrough  these  subsidiaries  the  Sys- 

,  Gross  .sales  fo.r  the  year  under  re- i  ripally  by  exports.  As  was  anticip- 1  (on,  will  control  one  of  the  largest 
I  vievv  amounted  to  $92,872,321.  :is  eted,  1929  shows  signs  of  a  larger  .  hydro-eleetri.r  properties 

I  eomparei  with  $65,416,136  in  1927.  i  increase  in  eonsumption  than  1928  flip  world  under  one  ownership. 

Cost  of  sale.s  amounted  to  $75,268,-:  but  is  is  doubtful  whether  a  balance  |  Class  A  stock  of  the  S.vsfein  car- 

i  045.  against  $49,886,276.  leaving  gross  '  will  be  restored  in  iess  than  two  or  ,.jps  n  cuniulativc  preferential  divi- 
carnings  at  .817.604.275,  compared  three  years.  oeud  of  $2  per  share  a  year,  and 

wit),  $15,529,859  in  1927.  Deduction  "The  price  level  for  newsprint  in  addition  is  entitled  to  iqual  par-| 
of  depreciation,  bond  interest,  am-  now  established,  even  tlmugli  it  does  j  liq'pating  righfr  as  a  class  with  the 
ortizatien,  and  taxes  arul  f'anadian  1  not  show  an  adequale  l  euirn  on  the  Class  B  and  eommon  stocks  tiiken 
I  Hydro  Electric  dividends  left  net  |  investment,  must  nevertheless  de-  together  as  a  class.  Under  the  an-i 
earnings  of  $4,351,767.  down  from  pend  upon  the  continuance  of  the  en- ,  nouneed  current  policy,  however,! 
$0, ,36.499.  and,  after  preferred  and  operative  spirit  whieh  has  recently  I  stockholders  may  at  their  option,, 
eomrnon  dividends  a  iprofit  and  loss  animated  the  industry.  It  is  to  he  |  fake  their  dividends  in  Class  A' 
deficit  of  $4,706,403  was  shown.  Tro- |  p^ped  the  interests  of  both  man- i  stock  at  the  rate  of  8  per  cent,  a 
fit  and  loss  figures  for  the  pa.st  ^  iifacturers  and  consumers  that  this  |  year. 

j ears  compare  as  follows:  ^  spirit  will  continue.  The  realization  i  The  operating  subsidiaries  of 

Gross  -salM  SO’ 8^7*2  3’>t  Sfi.iWfi'lsB  '  .general  as  to  hold  j  Canadian  Hydro-Electric  Corpora- 

Cost  of  sal'c.s !  75,'268.’o45  ’4n,’886!276  |  OH*  strong  promise  of  a  stable  mar- ;  tion.  Limited,  have  entered  Into  | 

. - ^ - ^ ^ -  ket  until  the  time  when  a  price  in- 1  long  term  contracts  with  the  Hydro-' 

'^*Lesa— '  $17,604,275  $15,520,859  |  yQiying  a  profit  to  the  manufacturer  Electric  Power  Commission  of  On- j 


Royal  Bank  BnUding 
Montreal 


Telephone! 
LAncaster  9213 


I  Less — 

I  Depreciation 
Bond  interest 
Amortization 
Income  taxes 


IVet  rev'. .  .  . 

C.  H.-K.  Div.  . 

Not  earn.  . 
Pfd.  dividends 
Com.  dividend.^ 


6,188,928  _ , 

.  5.667.727  4,462,335  |  "The  Increasing  efficiency  of  the  ;  of  primary  power  in  the  aggregate  < 

■  403’000  company’s  newly  built  and  newly  ac- 1  increasing  to  more  than  480,000  1 

■  _ : _ '  quired  news  print  mills  has  been  re-  horsepower,  beginning  October  1,  i 

$12,602,508  $  9,771,955  ferred  to  above.  This  improvement  1931,  of  -which  248,000  horsepower  - 

.  .$  5,101,767  $  .6,757,903  should  make  a  substantial  coutribu- '  is  now  being  delivered.  In  addition. , 
tion  toward  off-setting  the  lower  1  surplus  power  Is  being  sold  to  Cana-  ' 
.  .$  4,331,767  $  5,736,499  I  price  of  new'sprint  now  prevailing.  !  dian  International  Paper  Company' 


4.552,734  i  niay  again  be  possible. 


tario  and  others,  requiring  delivery ' 


6,658,177 

2.399,993 


3,728,252 

1,938,658 


"The  kr;  ft  paper  market  has  '  wnder  a  contract  which  can  be  can- | 
show  distinct  evidence  of  strength  ,  felled  in  whole  or  in  part  as  the 


.Surplus..  .  . 

^  Convcrsio;,'''!‘.‘''“7  30,470  71  730 1  age^hib'e!’  than  for  1928.  I  properties  of  the  System  to  include 

i  Stock  prcni.  .  .  212  03fi  143  !  *  i  -  ♦he  revenues  thus  assured,  but  with- 

rrev.  .s^urpUKs  22.5]i:5i?  22,558;5so  j  any  allowance  for  normal 

- 1  nulls  newly  built  or  receutl>  fO"- ■  .^rnwth  earnings  of  the  System 

Bat.  ..418,184,640  ^22-648.543  j  verted  to  fine  paper  ou^  ^ 

I  I  ous  soVroesrSonal  deUl^  ,  223“" 

I  forking  Capital  Down.  i  and  growth  of  the  New  ^'island  ^  controlled' 

i  Net  working  capital  shows  a  de- j  Power  system  and  assured  increase!  the*  System  include  hydro- 

j  Cline  of  $6,700,000  to  $19,044,435  from  in  income  from  the  delivery  of  Gat- 1  j  Venerotinr  stations  vvith  a' 

I  $25,735,625;  Current  assets  are  over  ;  ineau  River  and  other  power  already  |  Ry  ^rsta  le^ 

I  $17,000,000  higher  at  $57,736,080.  but  sold  by  the  Canadian  51-' !  ^onstruct^^ir  excess  of  [  037  ooO 
current  liabilities  have  in.creased  by  i  Corporation.  Limited,- all  these  com-  m  : 

almost  $24,000,000  to.  $38,691,645  bine  to  indicate  for  1929  a  ^bowing  nuT  isopno 

Working  oaixital  figures  for  the  past  better  that  that  of  1928;  and  for  " 

2  „„pare  „  i  ,B0  „d  l.ter  |  IB 

1928  1927  ,  progressive  increa.se.s  in  earnings.  V  :  ,  ^  .  .V 


$  9,058.171  $  5,686.911 1  sjnee  the  close  of  1928  and  it  i.s  hop-  '  Power  i.s  sold  for  other  purposes. 
^$1,706,403  .$  49.588  .^ver- 1  Adjusting  the  1928  earnings  of  the 


30,470 

212.036 

22.648,543 


71,730  I  age  higher  than  for  1928. 
269,145  j  <TTYir»rni'oinant  til  t)ie  effi* 


”The  Investor” 


By  reading  “The  Investor”  as  it  comes  out,  you 
will  be  kept  well  informed  upon  the  trend  of 
the  investment  market,  and  be  kept  posted 
upon  attractive  bond  and  stock  offerings. 
Write  and  ask  us  to  add  your  nsun^  to  the 
mailing  list. 


McLeody  Young,  Weir  8C  Co.,  Limited 


;  Current  assets  are  over  j  ineau  River  and  other  power  already  ;  ”c®ty  installed  or  under 

higher  at  $57,736,080.  but  |  sold  by  the  Canadian  f*-' 'IcC'K'cctric  Sess  of  ^  037  ooO 

bilities  have  'in.creased  by  ;  Corporation.  Limited, — 9ll  these  com-  _  V"R7  tap  hnv<;(xnnwpr  -il  ' 

'4  nan  nan  tts  coi  c.iz  too,.  „  I  horsepower  (;87,100  hoisepower  al- 


Gurr.  asset.. 
Curt'.  liab.s 


1928  1927 

$  $ 
.$57,736,030  $40,677,381 
.  38,691,645  14,941,759 


progressive  increa.se.s  in  ea 

Dividentl  P(*licy. 


Toronto 

Ottnwn 

Ifnmilton 


Royal  Bonk  Building 
Montreal 


London 
W  Innlpex 
New  York 


i  — ! - ! 1 "In  the  meantime  dividends  on 

:  Work,  capital  .  $19,044,435  $2o,735,625  ;  common  and  to  some  extent  upon 
;  Some  wide  changes  are  noted  jireferred  stock  constitute  a  drain 
;  among  the  individual  halance  sheet  ,  upon  the  company’s  surplus  ac- 


fhe  total  output  of  the  system  was ; 
2.733,451.000  kilowatt  hours.  It  isj 
estimated  that  the  oufpu'.  will  reach  ' 
3.650.000.000  kilowatt  hours  for  1!i2!ii 
an-,1  4.200,000.000  kilowatt  hours  for 
1930. 

.All  the  Clas.s  B.and  eommon  stocks 
of  International  Hydro-Electric 


!  items.  Property  account  is  higher  count,  the  indefinite  continuance  of:  .  ,  '  ’’ 

j  by  almost  $80,000,000  at  $239,833,745:  ,  which  would,  of  cour.se.  not  he  I  “f  International  Hjn.o-Llertnc 
:  woodlands  $10,000,000  higher  at  $36.-  justified.  In  view,  however,  of  the  I  ('iH.  >'6  owned  or  controlled 

I  687.607;  other  investments  down  by  ;  estimated  progressive  increases  in  j  b'"  InternaUonnl  Papei  and  o^^er 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
‘^Dollar  for  Dollar*’  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamilton  Ottawa  Winnipeg 


DRURY  &  CO 

INVESTMENT  BANKERS 

Montreal 


|6S7.607:  other  investments  down  bv  estimated  progressive  increases  in  '  l^it^i'naUonnl  Papei  and  Io\\erj 
'over  .$8,000,000  .at  $31,576,982;  cash  1  earnings  and  also  of  the  very  con- 

;  is  up  at  $5,738,675  from  $4.005.221 ;  |  servative  basis  upon  whieh  the  f'"' 'T'*?'!'’''®' ■ 

I  receivables  $1,400,000  higher  at  $12.- |  company's  earnimis  are  presented,  |  continent  .  ^ 

824.44 1 ;  and  inventorie.s  $1 1,000.000  •  the  directors  have  not  thought  it  |  i 

?i‘f  shown  ^un^lt  ^^83  'Sa*-' '‘'’S  s'*  m  ^be  payment  of  I  Economies  Effected  By  ' 

aie  snown  up  at  $383,36a,ia(  from  dividends  upon  the  company  s  com-  .  n  or* 

$290,529,210.  ^  ^  i  mon  stock.  AVhilc  estimates  for  the  i  Union  Bftg  &  i  Bpef  UOrp. 

Among  the  lia:hilitle.s  funded  debt  j  current  j'ear  indicate  earnings  ad- |  - 

000*1^  from  $102,801,-  equate  to  pay  all  dividends  at  the  Although  Union  Bag  &  Paper  j 

to  $3,000,000  higher  at  i  current  rates,  jirovide  for  all  re- '  Corp.  in  1928  showed  a  net  loss  after  , 

$9,814,877;  Joans  and  notes  placements  and  renewals  of  property  ^  depreciation,  interest,  inventory  ad- i 

$^6,505,000  up  from  and  leave  for  deiireciatioii  reserve  justments,  etc.,  of  $150,414,  it  made  j 
.  .ju.OOO,^  reseiwe.s  up  at  $6,776,136  |  a  cash  balance  which,  while  less  larger  operating  profits  than  in  any  | 
io'!i  c;-  J  ’  I  than  that  now  being  charged  upon  year  since  1925.  Bank  loans  at  the  | 

at.  $18. 184,640  $--.648,543.  ■  jpp  company’s  hooks,  will  never-  year-end  were  $50,000  lower  than  at  i 

I  M  ‘‘’Jbinitf  ing  the  reimrt  to  share- !  (fjcjcsj,  stibstantially  add  to  its  cash  the  close  of  1927,  inventories'  had! 
lo  reis,  piesiacnt  A.  R.  Grau-stein  i  ,.ggQnrces,  earnings  estimates  are  of  been  reduced  more  than  $900,000,; 

.  .  ,  _  .  I  necessity  subject  of  fluctuation  as  and  several  important  plants  were  | 

,  ince  t  c  beginning  of  ^-8  the  j  conditions  vary.”  completed.  Chief  of  these  was  the 

!  compa.v  has  im.e  substantial  rcduc-  i  _  :  Tacoma,  Wash.,  which  should  i 

‘l,rTr  i"  "  ncw.spnnt  in:  substantially,  while  two 

5  ‘  i  Dir  TIMDCD  DirUTC  new  ha.g,  factories  at  Vancouver.: 

j^.ver-capa‘cRy^n'^;Vindus1r^L  TlMBtK  KluHTj  j  Wash  ““J 
l};!:rcr^r;ld’r=;t^3S  FOR  MFRSEY  PAPER  ^^‘onBa^Paporhad  a' 

and  it  is  expected  that  there  will  he  llIER  JL  I  1  fil  LR  sl.ghty  larger  tonnage  than  in  92-  .  , 

I  no  necessity  for  further  price  re- I  -  - -  !  "‘‘’f\i\°!fAA'n,fA  ^  UO.OOO.Oou 

ductions  pending  the  restoration  of  I  Ua*  rutting  Privileges  On  All'”''  $11,000,000.  .Sell  Ue  pikes  rani 
a  balance  hot  ween  supply  and  dc- 1  . i'nvileges  On  All ,  approximately  7por  cent  below 

mand  Unalienated  Crown  Lands  |  those  of  the  preceding  year.  In  spite 

•■The  price  of  kraft  paper  in  ihe  in  Province  ,  of  about  $750,000  lower  revenue  from  ;  i 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1250  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company 

Limited 

n 

I-  Laureittide  Company  I 

2  Limited  • 

S  J 

St.  Maurice  Paper  j 

Company  Limited  .  L 


Head  Office: 
MONTRSAL-QIISIIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Qmo. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tong  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITKU 

Largest  Manufacturers  of  Paperboards 
in  Canada 

.MANUK.4CTriU-\C;  ALU  GR4DK.S  OF  TUG  FOLLOWING  BOARDS; 

CHIPBOAKI)  NEHSBOAKB  $'AT  LINED  BOARD 

STRAIVItO  VRD  D  OODPl  Lr  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  .Vo.  2  Seigneurs  Street,  Montreal 

J.  G.  fi.  KFHIIV  F.  lUlIlFIlTSON  CIIAS.  1-3.  WHITTEN 

f*rr»idciit  (>enorHl  ^Iiiniiuror  Sccrctiir^r-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


BIG  TIMBER  RIGHTS 
FOR  MERSEY  PAPER 


mand. 

I  ‘‘Jhe  price  of  kraft  paper  in  ihe 
j  middle  of  1928  suffered  a  substan¬ 
tial  decline  and,  in  spite  of  a  .sillght 
recovery,  the  market  remained  dis¬ 
organized  for  the  balance  of  1928  and 


Unalienated  Crown  Lands  |  those  of  the  preceding  year.  In  spite 

in  Province  i  ah-jut  $750,000  lower  revenue  from 

!  sales,  the  company  showed  an  oper-  - 
_  { ating  profit  of  $41,051,  compared! 

Marttlme  Barenu  The  FInnncInl  Timm  ^jtll  $7,459  jn  1927.  Fully  85  per  | 


Port  Alfred  Pulp  &  Pape 

CORPORATION 


360  St.  James  Street 


H Arbour  1254 


MVERSIFIED  INVESTMENT  TRUST 


The  Soundest  Investment  in  the  world.  Safety  with  profits  in  the 
Investment  of  funds  Is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

INTERVIEWS  AND  CORKESrONDENCE  INVITED 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


4J7  ST.  JAMES  STREET 
MONTREAL 


1 100  STERLING  POWER 

TORONTO 


organized  for  the  balance  of  1928  and  Halifax.  N.S. — iJctail.s  of  contracts  cent  of  this  saving  was  made  in  re-  | 
the  first  two  months  of  1929.  In  and  agreements  ontcied  into  by  the  duction  in  manufacturing  and  sales  j 
Alarch  of  1929  the  price  of  kraft  Government  of  Nova  Scotia  and  the  cosf.s.  Selling  agents  have  boon  | 
paper  was  advanced  $10  a  ion.  Mersey  Paper  I'ompany,  and  the  eliminated  and  :in  improved  .‘-ales, 

“Prices  of  other  grades  of  paper  Foundation  Company  of  Ciinada,  organization  is  being  built  tip.  , 
during  1928  showed  on  the  whole  a  Limited,  anent  the  erection  of  the  Although  construction  of  the  new  ! 
declining  tendency.  Prices  of  pulp  pulp  and  paper  plant  iit  Liverpool  1  Tacoma  mill  was  started  in  .January, 
were  fairly  steady,  though  slightly  and  the  hydro  dcvclopnient  of  the  j  1928,  the  mill  did  not  come  into  pro- 
'  lower.  government  on  the  Mersey  River  ;  duction  last  year.  This  made  it  nec- 

“The  company’s  total  production  of  j  have  been  tabled  in  the  Legislature,  essary  for  the  company  to  continue  j 
i  paper  and  pulp  for  sale  during  the  |  These  show  that  tlie  .Aferscy  corn-''®  purchase  its  entire  pulp  require-' 
j  year  1928  aggregated  1,173.529  tons  :  p^nv  with  some  exceptions  have  the  I at  the  prevailing  I 
as  against  833.833  tons  in  1927  and  -  right  to  explore  all  unalienated  '  material- , 

740,172  tons  in  1926.  Thc.se  figures  I  prown  lands  of  the  province  and  to  ! '-V  higher  than  production  costs  in 
jure  exclusive  of  pulp  manufactured  ! .select  such  areas  as  will  contain  a  i  *bc  new  mill  will  bo  thi.s  year.  . 

j  by  the  company  for  its  own  use  injuiillion  cord.s  of  piilpwood  sut- i  Unless  adverse  conditions  arc  on-,  = 
the  manufacture  of  paper.  The  out-  ubic  for  inanubictnro  and  (hat  countered,  continuation  of  reduction 

put  in  1928  included  almost  a  full  the  contract  eo\or.s  a  period  ! ''^ ‘o  riislri-  > 

year’s  production  iit  the  Corner  of  39  years  (luring  which  time  |  expenses  should  be  rcfleclcd  ' 

Brook  mill,  the  output  of  the  Camden  tpe  'million  cords  are  to  l)c  sup-!*”  Itrofits  this  year.  The  eom-  ' 

I  kraft  mill  froin  March,  and  a  half  pRed.  q'lie  company  has  t wo  vears  |  position  to  diversify  its 

joar  s  production  of  the  4  ontincntal  jjj  which  to  make  :i  selection  of  the  ‘  products  turthcr,  and  licforc  tiic  end  ! 

properties  and  tlic  ^loss  Roint  mill,  lands  t.hcv  need  whicli  practicallv  1  ^if  Ihc  year  may'  take  steps  in  this  *  1 

The  Three  Rivers  "hich  jriYe,s  them  an  option  on  such  lands  |  direction.  |  ; 

a4er.iged  a  pioduction  of  6o3  tons  an  f(,j.  years  as  other  leases  cannot  paper  bag  industry  i.s  still 

“““  lie  granted  on  them  during  that  time.  I  subject  to  price-cutting,  mainly  in-  ; 

m  1928,  averaged  695  tons  a  day  in  _ _  ,  !  itiated  by  smaller  and  les.s  rosnonsi-  I  1 


HEAD  OFFICE: 


vood  sut-  j  Unless  adverse  conditions  arc  cn- 
and  that  continuation  of  reduction 

a  period  !  manufacturing  costs  and  in  riislri- 


March,  1929.  and  is  expected  to  show 


‘  Snf  7ear'*’'’"""”"“'  """  Hs  ope7aHons'‘shan  bTconflneJrto  t lie  biggest  factor  in  the  business.  1 1 

•‘The  new  Gatineau  mill  averaged  o^^uSm)"an? U  Va"?  Udng  ^wtanr^onLl^^^ 

Z  *b“en  ^tLdily^^L^^asing  Tts  effected  this  company  may  play, 

output,  its  average  in  Ma'rch,  1929,  license  from  the  prominent  part. _  I 

having  reached  570  tons  a  day.  It  is  ^rown.  TPiiv  np  TnirTAwc  '  I 

expected  by  July  of  this  year  to  The  company  cannot  export,  with-  ^  ajiaiiv  vr  iitAuxuiiA.  || 
reach  a  production  in  excess  of  600  out  consent  of  the  Minister  of  Lands  Regina. —  A  special  train  of  trac-  j 

tons  a  day.  and  Forests,  wood  in  an  unmanufac-  tors,  valued  at  $400,000  has  reached  j  | 

‘‘The  Klpawa  and  Hawkesbury  tured  state  or  as  rossed  or  peeled  Regina.  There  were  280  machines  !  [ 

bleached  sulphite  pulp  miils  operat-  wood  nor  sliall  any  wood  be  used  for  in  all,  occupying  70  railway  cars,  j  | 

ed  at  capacity  throughout  1928.  The  any  purpose  other  than  for  tJie  man-  The  tractors  are  now  being  distrib-  ' 
Kipawa  mill  is  the  world’s  leading  ufacture  of  paper  without  the  .Min-  uted  to  farmer  buyers  in  Saskatch- ! 
producer  of  pulp  as  a  raw  mateiial  ister’s  consent.  ewan  and  Alberta.  , ' 


company  is  required  to  cut  rosponsi-  j 

ords  annually  and,  until  1935,  b'f  I  nion  B.ig  and  laper 


its  operations  shall  be  confined  to  the  biggest  factor  in  tlio  business. 
Cape  Breton  Island  and  the  County  as  seem.s  to  he  the  logical 

nf  Gii-.-shnrn  .nnd  it  shall  nav  stiimn—  Liing.  important  consolidations  can 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

I4(»  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Reel  Estate  Securities  of  Property  Corporation  of  Canada. 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address: — “Fraser” 

Codes: — A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 
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HIGHER  TRADING 
PROFITS  SHOWN 
BY  ACADIA  SUGAR 

In  Spite  of  Adverse  Conditions  | 
Figure  Up  $81,558  at 
$398,484 

workincTcapitac  up 


K.  R.  Decar>-.  who  has  been  mafio  aiul  is  now  roiisiillins  ciisinoer  to 
iwpsidcnt  of  th('  'I'it'c  (riuarantec  and  many  iniportcant  interests  of  this 
Trust  Corporation.  .s'ii'ceee>ding  tlie  country  and  abroad,  and  among 
late  Sir  Lomer  (Jouin  has  been  and  |  others  is  president  and  managing 
wlM  continue  as  managing  director !  director  of  the  Shield  Development 


of  the  corporation,  which  he  was  in¬ 
strumental  in  forming  in  Xovcmber, 


Despite  the  prerailing  low  pricer, 
for  refined  sugar  attributed  to  for¬ 
eign  competition  and  over  production, 
a  good  improveanent  in  both  oprrr.i- 
ing  profit  and  liquid  position  is  ro- 
vea.led  in  the  annua!  leport  of  ibc 
Acadia  Sugar  Refining  Co.  I. id.,  of 
Halifax,  for  the  year  ended  Den  .a- 
her  .'ll,  inCit. 

The  year's  net  trading  profiLs 
showed  an  increase  of  •$8I..'>.oS  wlioe 
compared  with  figures  for  10.7.  I'his 
was  offset  however,  hy  an  inerra.  e 
of  $fi2..'?40  in  the  .amoirnt  written  off 
to  depreciation  reserve,  leaving  a  net 
surpin.  of  after  all  chtirgcs, 

compared  witli  S6.021  for  the  pre¬ 
vious  year. 

The  inJS  trading  profit,  before  tlo- 
preeiation.  was  equivalent  to  apprtix- 
imately  2.70  times  the  compan.\  h 
present  annual  first  mortgage  hotoi 
interest  requirement;  and.  after  (ic- 
dueting  first  mortgage  liond  interest.  | 
in  about  4.80  times  the  present  gen- 
era.l  mortgage  bond  interest  require-  lie’ 
ment.  aft* 

Individual!  items  of  ibc  balance  .-\di 
shee<t  show  cash  down  at  .^D.oitt;  car 
from  $35,041.  reccivaiiles  down  8 to.-  woi 


000  at  $108,278. 


require-  I!i21  when  iic  left  tlie  City  Hall  here,. 

after  liaving  acted  as  chairman  of  the  i 
balance  .Admiiiistrativc  <  ommisslon.  .Mr.  De- : 
.Vl.oitt;  cary  is  well-kno\Mi  in  the  financial 
11  810.-  world  and  includes  among  bis  ddrcc- 


Company  :uid  of  ^loss  Mines,  l.imit- 
ed,  and  vicc-iiresiilent  and  managing 
1  director  of  .McVittic-drabani  .Mines, 
I.imilcd.  .Mr.  Flspor  lias  been  a  inem- 
:icr  of  the  Canadian  Institute  since 
;tH'S.  and  be  is  also  a  member  of 
till'  Institution  of  Mining  ad  Mctal- 
Itii'g.v  (Doinlon)  and  of  the  American 
iiistitiifc  of  .Minin.g  al  Mctalliirgic’l 
l:,iiginccrs. 

!,.  .1.  .tones,  assistant  mantigci-  of 
ilic  .Met ropolit, lilt  Stores.  Saint.Iohn, 
CT!.,  has  liecn  iironiotcd  to  me  tpan- 
:;gcr  Ilf  a  new  Meiropolilan  sto"''  at  i 
C'larloftctown,  IM-7.I..  lo  bo  <  '■“'•ned 
on  .May  1s1.  This  will  he  the  first 
•Metropolitan  store  on  the  island. 

.Sir  William  Clark,  K.C.S.I..  I'.M.tJ.. 
recently  a.ppoiiiled  ICgh  commi^- 
^iotler  to  Canada,  will  be  ilte  speaker- 
guest  at  the  annual  meeting  o-f  the 
Winnipeg  Board  I'f  Trade  on  -April 
inth.  The  meeting  w’’.!  take  the 
lorm  of  a  lainqU'Ct.  and  spooial  idi- 
ervnrices  for  I  lie  .'lOtb,  anniversary 
of  the  first  annua!  meotiii.g  will  fea¬ 
ture  the  programme.  It  wMi  be  .Sir 
AVilliam's  first  ofieial  tri))  to  the  ' 
west. 

!■:.  R.  I’eacoek,  noted  financier  | 
and  native  of  Glengarry.  Ontario,  ' 


ilow  n  I  or.- hips 


I/taf  .Milling  i'om- 


"I3.b0rt  at  $1,082,780  and  investments  ji, any;  Canadian  Bronze  i'om)iatiy;  j 
of  $43,760  leaving  current  assets  .at  Canadian  National  R;rilways;  Cana-' 
81.356.814  compared  with  8i.;!!i0,iiS6  dian  Inliistrial  Aleoho'l;  Howard 
In  1027.  Against  this  were  payables  Smitli  I’apcr  Mills;  Reliance  .Assiir- 
of  $200,680  up  $17.5,800.  accruals  at  anae  Company;  .Aloiint  Royal  Hotel;  ■ 
$104,077  making  current  liabilities  of  The  Banqne  .Nationale.  He  is  presi- ■ 
$404,666  against  $576,255  the  previous  dent  of  The  Montreal  Finance  for- 1 
year.  Net  working  capita!  therefore  poration.  He  has  .inst  been  elected  | 
show  an  increase  of  $137,717  at  chairman  of  the  board  of  trustees 


.$952,148  being  in  the  ratio  of  3..>  to 
1. 

Commenting  on  the  ronii>efitive 
conditions  prevailing  in  the  Canadian 
refined  sugar  iiKirkct.  the  report  to 


to  and  pres-'ient  of  the  executive  of  the; 
Fniversite  de  Alontreal.  i 


Andrew  McGregor,  youthful  Win- 1 
nipegger  who  assumed  his  duties  i 


shareholders  states,  in  part:  "Your  niis  week  a.s  secretary  to  E.  W. 
Directors  regret  to  report  that  for- 1  Heattv  K.C.  president  of  the  Catia- 
eign  refined  sugar  continues  to  bo  djan  Pacific  Railway,  has  held  a 
dumped  into  Canada  in  ever-increas-  numher  of  similar  posts  in  the  west 
Ing  quantities.  This  situation  is  the  prior  to  coming  to  Montreal.  Up  to  i 
Inevitable  re.sult  of  world  overpro-  tpp  time  of  bis  departure  he  was  j 
dnetlon.  combined  with  inadequate  I  private  secretary  to  D.  C.  Caleman,  | 
rariff  safeguards.  In  view,  however,  superintendent  of  we.stcrn  lines  and  : 
of  the  fact  that  practically  every  ho  previously  .served  in  a  similar' 
other  country,  including  Great  Brit- '  rapacity  with  the  General  manager  i 
aln.  in  which  western  civilization  ob-  at  AVinnipeg.  the  genera!  saiperinten-  i 
tains,  has  imposed  effective  tariff  dent  at  Moose  .Taw  and  the  general  j 


barriers,  it  is  hoped  that  similar  ac- '  superintendent 


tlon  will  he  taken  by  Canada  in  the  promotion  was  receive  dwith  enthu 


Hts  who  has  been  appointed  b.v  the  Bri- 


near  future.' 


Big  Newsprint  Machines  ^ 

Cominence  Operations 

.Announcement  from  Fort  William 
that  the  .\lammoth  Paper  .Machine  I 
of  the  Great  I.akes  I'apcr  Company 
has  made  its  first  revolution  recalls 
the  fact  that  on  May.  i,  It  vvas  stated 
that  the  company  was  const ructing 
a  newprint  mil!  with  a  capacity  of 
lO'V.ono  tons  annually.  The  first  unit 
of  the  paper  mill  w.as  scheduleil  to 
commence  operations  during  Ma;.  of 
1028  and  the  second  unit  with  a  yrnr 
from  that  time. 

Bell  Has  Big  Program 

Expansion  In  Toronto 

Toronto.  The  Bell  Telephone  i  i>. 
has  a  budget  of  X.'i.ipiO.fiiiCi  tiiis  ye.ir 
for  Toronto,  it  was  annoiinccd  by 
Kenneth  K.  Dunstan.  vice-president. 
The  mimcy  is  to  be  s|icnt  cm  new 
buildings,  cqtiipnicnt  and  extensions 
In  residentitil  servires  Toronto  ha.s 
tlie  largest  nntiiber  of  telepbones  per 
eapita  of  an.v  city  on  the  .American 
continent.  In  the  general  develop¬ 
ment  .‘sail  Franeiseo  is  first,  cpirago 
is  second  and  Toronto  third.  , 


I  sia.sm  hy  his  ma.ny  friends 
we.st. 


bu-  tish  Government  to  be  Chairman  of 
ibe '  the  committee  of  five  to  consider 
the  economic  aspects  of  the  pro-  ! 
posed  Channel  tunnel  between  En-  ' 
gland  and  France. 


After  n  trip  to  their  native  5>cot- 
Ittii  1  W.  .1.  r.  Kor'",  manager  of  the 
K.  B.  Stoddarf  and  Co.,  and  Harry 
Kittle  of  the  Flitriy  Kittle  Grain  Co. 
of  Winnipeg,  were  met  at  the  station 
.  in  Winnipeg  last  week  by  a  large 
'number  of  their  Grain  Exchange 
•  Iriend's.  They  were  escorted  through 
the  df^ot  to  the  music  of  bagpipe.'.. 
Afterwards  a  reception  was  held  at 
I  -Ml.  Kt'rr"s  home. 

The  .Alberta  Wlieal  Pool  announ¬ 
ces  the  appointment  of  R.  D.  Purdy 
.•Is  innnager  of  .Alberta  Pool  Eleva¬ 
tors  lamited.  to  succeed  c.  At.  Hall, 
retired,  .Mr.  Purdy  has  been  man- 
:  -er  of  .Alberta  AVheat  Pool  organ- 
i’ation  since  .tannary  1023  and  ibis 
cliaiige  makes  him  manager  of  the 
subsidiary  organization  known  as 
tlie  Pool  Elevjitors,  as  weel.  Alberta 
Pool  Elevators  operate  more  than 
::in  country  elevotors  in  Alberta,  as 
well  as  three  terminals  on  the  Pae- 
;  ific  coast.  Mr.  Purdy  went  to  the 


j  II  i.xifurs 

J  . . 


Your  Security 
Increases 


Om  uffi«  *  r.-*  •  vix’  r  k'H'"-. 

•Tud  tii«'  i-aro  tl'«.\-  ‘'■Ncicivtf.  in  in- 
ipat  in^.  rn^b!  tbt^ru 

♦  ■luKvj-'rv  us  Ih'  Sf<‘U\  \t\  for  j>>1|  ■  : 

r.’nitofi  f.nly  .'-m  b 

p'l  tifs  .'IS  ill  i 
tlif-ir  first  Tb  •  met 

vulur*  of  J&nd  inrytr  tnni^  ov^rb?)!- 
'm‘ ou  drpir«  lutir.ii  in  rlit^  huiM- 
Ing  during  til#"  irtni  •  f  fh*'  bniid 

Thus.  1b»^  pi. rrlia'^oi  -■»4  d 

Hitnds  may  fe*'!  assured  tbnt  th^* 
property  vahK-  s“curinfi:  his  in- 
voRtnunt  is  alwa.vs  n  in*'*'!. 

4tr  pvf'ii  an  in*  leasing,  valur. 

Will  yrMi  Iri  ij.w  <.iu 

booklet.  "Thr  fjuFis  «.f  ihc'  Jssij  .  ' 


UNITED  BOND  CO.,  LTD. 

.qii2  Bay  Street,  TORONTO 
-eeiirity  Building, 
WINDSOR, 


I  ;OI’PC).N 

t  nlterl  Rniicl  Ci,m)i;iri;.  I, mulct, 
Dept.  tl. 

.'102  Ba.v  .stt..  Ter<’>nio.  "C 
.Seeurity  Hiiililins.  WinU.sor, 

Without  pl'o'inK  in>  under  any 
ehligaliim  wtiMlevei,  .«enil  me 
repv  of  your  boolsle..  'Tlie  Basis 
.if  the  Ks.sue." 


■K  R.  Hutchison  head  of  the  firm 
of  .1.  n  Hutchison  &  t 'o.  Kimitcd. 
.stock  brokers.  .McKinnon  Bldg.,  Tor¬ 
onto,  who  are  taking  over  the  bu.-i- 
ne.ss  formerly  cendiicfed  under  'the 
.’anie  of  R  ().  Denman  Co.  Kim- 
h  ).s  been  manage;'  of  R.  (). 
I'^itman  &  Co.  for  the  |);).si  year  and 
11  1  .-pent  severa.l  .vears  in  an  execii- 
.■■i;i;wity  with  some  of  the  larger; 
of  the  North.  .Among  these  ' 
'1  tiiiiehlson  vvas  in  charge  of  the 
;  e  (I  Meintyre  .Mines  for  ihre? 
.V(;irs  ;ind  pricr  to  eorning  to  Tor- 
inio  wa  ;  for  nine  years  in  charge  of 
.iit.'  offii.-e  an.i  hti.sines.s  .-iffair.s  of 
li'cii'  .Mine-,  Kiniiteri, 

11'"  K.  .A.  T;tschereau.  I.I,.li,. 
KI-.K.  \I.K..\  premier  of  Quebec, 
has  h'l  ii  apjtointcd  a  director  of  the 
Hoy, 1 1  Trust  C(,mii;iny.  .\Ir.  Tnaclie- 
leaii  i  .  ,1  meijilter  of  the  Icgiil  firm 
o'"  I  asi-hcrea  11,  Jto.v .  Cannon.  Parent 
!:  T;.' clic;e;iu,  of  Quebec.  He  w:ih 
cgiiiil  lo  the  Quebec  Bar  in  18811 
and  w;.  Syndic  in  1!)US  and  lliult.  Me 
w  ;i  ;(lso  Baton,  r  of  the  Bar  for 
the  District  of  Qiteiipe  and  T’rovince 
of  Qu.  liec  in  inn  and  1012.  He  be- 
g;in  hi.s  luofe.s.sional  career  as  a  : 
Itacrner  with  Sir  <  httrles  Fitzpatrick,; 
Chief  .lu.stice  of  the  Supreme  Court 
o;  I  ;niadn.  and  later  Kieut.-tiovernor 
of  ilie  province  of  Quebec.  He  was  | 
fii  st  eleeted  to  I  Ilf'  Quebec  Legi.s- 
latiiie  as  member  for  .Monfmorency 
in  lluio,  and  ;,ervcd  ;is  Alinistcr  of 
l^ublic  U  ork.-i  and  Kaitor  from  1007 
to  1010.  He  hecanio  Prime  Minister  i 
ill  1020.  He  is  .in  ’offirer  of  the  j 
i.egion  of  Honor  ;ind  Commander  fif 
ttie  Order  of  Keopold.  and  an  KK.I..  i 
and  an  Kl.D.  of  Kaval  University. 

I  - - 

I  .Norman  Richttrd  Fisher,  new  pre- 
.sideiit  of  The  Canadian  Institute  of 
-Milling  ;ind  .\Ietallur,gy,  has  had  ex¬ 
tensive  professional  experience  in 
t  anada  and  other  iiarfs  of  the  world. 
Born  in  .New  /ealand,  where  he  ob¬ 
tained  his  degree  in  mining  engine¬ 
ering,  Mr.  Fisher  came  to  Canada  Id 
1007  at  the  age  of  20  us  engineer  for 
rerfain  prominent  mining  interests 
:  operating  in  .Northern  Ontario  and 
'  has  made  this  coiintr.v  his  home  ever 
since.  .As  general  manager  of  the 
Temiskaining  .Mining  Company  up 
^  to  the  year  of  the  war.  Mr.  Fisher 
opened  up  and  operated  the  well- 
^  known  Teriiiskaming  mine  of  Cobalt 
!  and  several  others  of  lesser  import-  I 
lance  located  in  the  Cobalt  and  Por- i 
'  cupiiie  areas.  As  engineer  to  other  i 
1  interests  active  in  the  same  locality, 

!  he  also  supervised  the  early  devel- 
■  opnient  of  the  Wrighf-Hargreaves 
j  mine.  During  the  war,  .Mr.  Fisher 
1  devoted  miicli  of  his  lime  to  war-  j 
[  time  matters,  and  in  1018  he  went  to 
cihetford  Mines  as  general  manager 
!  of  several  large  asbestos  properties.! 

I  la  1924  be  assumed  general  practice,  1 


real,  be  having  been  assistant  man¬ 
ager  Of  the  F^dtnonton  branch.  He 
w:is  liorn  in  Brighton.  Dnlti.rio.  and 
went  West  ill  lOO.',.  He  served  twen¬ 
ty  years  with  the  lianking  business 
before  com  ing  to  the  x**noI. 

.New  A'ork  opinion  is  that  the  firtst 
quarter  earning';  of  the  Internation¬ 
al  NIrkel  Conipan.v,  exclusive  of  the 
.Mond  figures,  will  run  over  $4,000,- 
OOii,  or  nearly  double  the  figures 
of  the  same  quarter  of  the  previous 
year. 


,5 


85,000  Shares 

Thermoid  Company 

Common  Stock 

No  Par  Value 

Of  the  85,000  shares  offered  only  a  part  has  been  purchased  from  the  Company. 


TttANireR  Agent: 

Nationai.  Bank  of  Commerce  in  New  York 

Mr.  R.  J.  Stol^es,  President,  has  summarized  hts  letter  to  the  Banl^ers  as  follows 

HISTORT  AHD  The  Thermoid  Company  is  the  CAPITALIZATI 

Dricfxtccc -  outgrowth  of  a  business  founded 

BL'SiJVCSS  .  _ ,  1  r.1- 


Registrae: 

The  Bank  of  America 
National  Aesociation 


- -  in  1897  and,  through  its  wholly 

owned  subsidiary  companies,  is  one  of  the  largest  man¬ 
ufacturers  of  automobile  brake-lining  in  the  United 
States.  “Thermoid"  is  an  outstanding  name  in  this 
field.  Thermoid  brake-lining  is  also  sold  extensively  to 
the  manufacturers  and  users  of  oil  well  machinery,  ele¬ 
vators,  hoists,  tractors  and  other  industrial  equipment. 
The  Ckimpany  also  manufactures  automobile  clutch 
rings  and  facings,  rubber  belting  and  hose,  universal 
joint  discs,  asbestos  packing,  and  other  asbestos  and 
rubber  products.  Extensive  national  advertising  has 
made  the  trade-marked  name  “Thermoid"  widely 
known  to  the  general  public  as  well  as  to  the  trade. 

The  Thermoid  Company  hvs  recently  contracted  to 
acquire  approximately  51%  o!  the  entire  outstanding 
capitel  stock  of  the  Southern  Asbestos  Company  (the 
number  of  shares  acquired  to  be  not  less  than  50,0,50 
and  not  more  than  51,000).  The  Thermoid  Company 
is  a  large  user  of  the  products  of  the  Southern  Asbestos 
Company  and  the  unification  of  their  interests  is  ex¬ 
pected  to  be  of  considerable  benefit. 

SOUTHERH  ASBESTOS  The  Southern  Asbestos 
COMPANY  Company,  manufactures 

^  a  complete  line  of  asbes¬ 

tos  yarns  and  textiles  and  is  one  of  the  lowest  cost  pro¬ 
ducers  in  the  field.  The  Company's  products  are  used 
in  almost  every  line  of  industry,  as  few  manufactured 
materials  have  such  widely  diversified  uses  as  do  as¬ 
bestos  products.  Among  the  larger  consumers  are  elec¬ 
trical  generating  plants,  railroads,  heating  plants,  chem¬ 
ical  industries,  and  manufacturers  of  brake  lining,  elec¬ 
trical  equipment  and  plumbing  and  heating  appliances. 
The  C^pany’s  plant  is  thoroughly  modern  and  its 
location  in  Charlotte,  N.  C.,  insures  ah  adequate  sup¬ 
ply  of  low  cost  labor. 

The  Southern  Asbestos  Company  has  no  funded 
debt  or  preferred  stock  outstanding.  Current  assets  as 
shown  on  the  balance  sheet  arc  equal  to  more  than  3.7 
times  all  liabilities,  and  cash  and  call  loans  alone  arc 
equivalent  to  more  than  1.7  times  all  liabilities.  The 
Southern  Asbestos  Company  is  at  present  paying 
semi  annual  dividends  on  its  common  stock  at  the 
annual  rate  of  $2.50  per  share  and  has  recently  paid 
an  extra  dividend  of  25c  per  share. 

PURPOSE  OF  The  proceeds  from  the  sale  of  the 
ISSUE  Stock  that  has  been  pur- 

— -  chased  from  the  Company,  together 

with  the  proceeds  from  the  sale  of  5  Year  6%  Sinking 
Fund  Gold  Notes  and  Preferred  Stock  will  be  applied 
towards  the  acquisition  of  a  majority  of  the  capital 
stock  of  the  Southern  Asbestos  Company. 


CAPIT ALIZATIOH  The  capitalization  of  the  Com* 
pany  upon  the  completion  of 
the  present  financing  will  be  as  follows: 


$2,000,000 


the  present  financing  will  be  as  follows: 

AuthoriaeJ  Outcundtns 

Five  Year  6%  Sinking 

Fund  Gold  Notes.  .  .  .  $3,000,000  $3,000,000 

7%  Cumulative  Convert¬ 
ible  Preferred  Stotk 

$100  par .  $2,000,000  $2,000,000 

Common  Stock — No  par 
value  (including  this 

issue) .  ■’'600,000  shs.  235,000  shs. 

*Ini'lMJe8  60.000  «harft  rrierved  for  the  exercite  of  9tock  pxircbate  warrant)  on 
the  Five  Year  6*^  Sinking  Fund  Gold  Notes,  60.000  shares  reserved  for  the  con» 
version  -if  7%  Cumulative  Converttbic  Preferred  Stock  and  30,000  shares  subject  to 
other  purchase  options. 

EAR7^f7N(GS  The  consolidated  net  earnings  of  the 
Thermoid  Company  and  wholly 
owned  subsidiaries,  after  all  charges  including  inter¬ 
est  requirements  on  the  funded  debt  to  be  outstanding 
and  Federal  income  tax  at  12%,  as  certified  by  Messrs. 
Peat,  Marwick,  Mitchell  Co.  for  the  two  years  and 
ten  months  ended  October  31, 1928  and  as  reported  by 
the  Company  for  November  and  December,  1928, 
combined  with  the  proportion  of  the  net  earnings  of  the 
Southern  Asbestos  Company  (and  predecessor  com¬ 
pany)  applicable  to  50,050  shares  of  that  company,  after 
eliminating  interest  charges  of  Southern  Asbestos  Com¬ 
pany  on  funded  debt  which  has  been  retired  and  after 
deducting  Federal  income  tax  at  12%,  for  the  two  fiscal 
years  ended  June  30, 1927  as  certified  by  Messrs.  Peat, 
Marwick,  Mitchell  Co.,  and  for  the  calendar  year 
1928  as  certified  by  Messrs.  Geo.  G.  Scott  Co., 
were  as  follows; 


...,$  166,096 

. . . .  512.712 

....  1,013,642 


On  this  basis  the  average  net  earnings  for  the  three 
years  were  $564,150,  equivalent  after  deducting  divi¬ 
dend  requirements  of  the  Preferred  Stock  to  be  out¬ 
standing,  to  $1  83  per  share  on  the  235,000  shares  of 
Common  Stock  to  be  outstanding  and  net  earnings  as 
above  for  the  year  1928,  after  deducting  such  require¬ 
ments  were  equivalent  to  $3.71  per  share  on  the  Com¬ 
mon  Stock  to  be  outstanding. 

M AN.ACEM ENT  The  principal  executives  have 
been  associated  with  the  Com¬ 
pany  for  ten  years  or  more  and  own  a  substantial 
amount  of  the  Company's  Common  Stock.  Mr.  R.  J. 
Stokes,  President  and  General  Manager,  has  been  with 
the  Company  since  1904.  Mr.  W.  H.  Truesdell,  Presi¬ 
dent  of  the  ^uthern  Asbestos  Company,  is  a  member 
of  the  Board  of  Directors  of  the  Thermoid  Company, 


Ve  offer  thii  Stock  when,  u  and  if  imuH  ind  received  by  u*  *rd  aubject  to  the  approval  of  legal  mattera  by  Meaara.  Lcme  and  Dougherty.  The  word  Companv  wherever  uaed 
in  thia  advertiacment  iseana  the  Thenrrid  Company  and  or  ira  wholly  owned  tuhaidiarv  companiea.  It  la  expected  that  payment  in  New  York  furuia  will  w  called  for  agiinae 
delivery  of  temportrv  certificates  on  or  il-otjt  March  29. 19:9.  We  do  not  guarantee  the  atater.enta  and  figurea  preeented  herein  but  they  are  taken  from  acurces  which  webf 
heve  to  be  reliable. 

The  Common  Stock  of  the  Company  now  outstanding  is  traded  in  on  the  New  York  Curb  Market 
and  the  Company  will  make  application  for  the  listing  of  the  additional  amount  to  be  outstanding. 


Price  $31  per  Share 

Eastman,  Dillon  &  Co. 

NEW  YORK 


Oliver  J.  Anoerson  &  Co. 

NEW  YORK 


SCHLUTER  &  Co.  Inc.  Oliver  J.  And 

NEW  YORK  NEW 

Hodgson  Bros.  &  Co.  Limited 

252  NOTRE  DAME  ST.  WEST,  MONTREAL 


Registrar: 

The  Bank  of  America 

National  Association 


Apphtonal  Issue  $1,000,000 

Thermoid  Company 

7%  Cumulative  Convertible  Preferred  Stock 

Par  Value  $100 

Each  share  of  this  Stock  is  convertible  into  1  shares  of  Common  Stock  of  the  Company  at  any  time,  unless  called  for  re¬ 
demption,  in  which  case  it  may  be  converted  at  any  time  up  to  within  5  days  of  the  redemption  date.  Provisions  to  protect 
the  conversion  privilege  from  dilution  are  contained  in  the  Certificate  of  Incorporation. 

Dividend*  payable  quarterly  on  the  1st  day  of  February.  May,  Augu.st  and  November.  Redeemable  a*  a  whole  or  in  part  on  60  days'  nonce 
at  $10$  per  share  and  accrued  dividend*.  Entitled  in  liquidation  to  $100  per  share  and  accrued  dividend*. 

Transfer  Agent:  Registrar: 

National  Bank  of  Commerce  in  New  York  The  Bank  of  America 

National  Association 

Mr.  R.J.  Stol{es,  President,  has  furnished  us  with  the  following  information: 

EAR?iJN.GS  The  consolidated  net  earnings  of  the  calendar  year  1928  as  certified  by  Messrs.  Geo.  G. 

the  Thermoid  Company  and  wholly  Scott  Co.,  were  as  follows; 

owned  subsidiaries,  after  all  charges  including  interest  jg26  .  $  166  096 

requirements  on  the  funded  debt  to  be  outstanding  and  jg27 . ! '  * ! "  51 2*71 2 

Federal  income  tax  at  12%,  as  certified  by  Me.ssr.s.  ig2g .  ]  013  642 

Peat,  Marwick,  Mitchell  ^  Co.  for  the  two  years  and 

ten  months  ended  October  31, 1928  and  as  reported  by  On  this  basis  the  average  net  earnings  for  the  three 

the  Company  for  November  and  December,  1928,  years  were  $564,150,  equivalent  to  4  times  the  annual 

combined  with  the  proportion  of  the  net  earnings  of  the  dividend  requirements  of  the  amount  of  Preferred 

Southern  Asbestos  Company  (and  predecessor  com-  Stock  to  be  outstanding  and  net  earnings  as  above  for 

pany)  applicable  to  50,050  shares  of  that  company,  the  year  1928  were  equivalent  to  more  than  7-1  times 

after  eliminating  interest  charges  of  Southern  Asbes-  such  requirements. 

tos  Company  on  funded  debt  which  has  been  retired  Such  net  earnings  for  the  year  1928,  after  deducting 

and  after  deduction  of  Federal  income  tax  at  12%,  for  dividend  requirements  on  the  Preferred  Stock  to  be  out- 

the  two  fiscal  years  ended  June  30,  1927  as  certified  standing  were  equivalent  to  $3.71  per  share  on  the 

by  Messrs.  Peat,  Marwick,  Mitchell  is'  Co.,  and  for  235,000  shares  of  Common  Stock  to  be  outstanding. 


the  calendar  year  1928  as  certified  by  Messrs.  Geo.  G. 
Scott  Co.,  were  as  follows; 

1926  . $  166,096 

1927  .  512,712 

1928  .  1,013.642 

On  this  basis  the  average  net  earnings  for  the  three 
years  were  $564,150,  equivalent  to  4  times  the  annual 
dividend  requirements  of  the  amount  of  Preferred 
Stock  to  be  outstanding  and  net  earnings  as  above  for 
the  year  1928  were  equivalent  to  more  than  7-1  times 
such  requirements. 

Such  net  earnings  for  the  year  1928,  after  deducting 
dividend  requirements  on  the  Preferred  Stock  to  be  out- 
.standing  were  equivalent  to  $3.71  per  share  on  the 
235,000  shares  of  Common  Stock  to  be  outstanding. 


Wc  offer  Stock  when,  ae  and  if  iaaued  and  received  by  ua  and  aubject  to  the  approval  •>'  :««tn«el.  l^gal  nattera  in  connection  with  'he  laauc  and  aaie  of  •  -xk  are  under 
the  f'lperviaion  of  Meaara.  Lowe  and  Dougherty.  The  word  '>>mpany  -ised  »km  sdvt; -laeftient  means  the  Thermoid  Company  and/or  ita  wh«iily  auDaidiary 

companies.  It  ta  expected  that  payment  in  New  York  funds  will  be  alle«4  tor  apinat  delivery  nf  .etnpori.ry  certificates  on  or  about  March  29,  1929.  We  do  not  guarantee 
the  atatemcata  and  figiirei  presented  herein  but  they  are  taken  from  sources  which  we  betiei’c  to  he  reliable. 

The  7%  Cumulative  Convertible  Preferred  Stock  of  the  Company  now  outstanding  is  traded  in  on  the  New  Y  ork  Curb 
Market  and  the  Company  will  make  application  for  the  listing  of  the 
additional  amount  to  be  outstanding. 

Price  $99.50  and  Accrued  Dividend 

SCHLUTER  &  Co.,  Inc. 

NEW  YORK 


Eastman,  Dillon  &  Co. 

NEW  YORK 


Oliver  J.  Anderson  &  Co. 

NEW  YORK 


Hodgson  Bros.  &  Co.  Limited 

252  NOTRE  DAME  ST.  WEST,  MONTREAL 


CROWN  DOMINION 
MAKES  CONTRACT 
WITH  TIDEWATER 

To  Act  as  Distributor  of  Veedol  i 
a»/i  Tydol  Products  in 
Canada 

TO  EXPAND  TERRITORY  ,  j 

CrowH'Dominion  Will  IBenefit ! 
by  Stable  Market  For  Its  Sup-  i 
plies — May  Decide  to  Estab- ' 
lish  Refinery 

Toronto  nnrrnu  The  Financial  Time*  ' 

Toronto.  —  The  Tfdc  Water  Oil  I 
•  'onipany,  of  New  York,  ha.s  entered  I 
into  contracts  with  the  Crown-Do- 1 
minion  Oil  Company,  Ltd.,  liy  wliich  j 
the  latter  company  will  distribute  I 
Tide  Water  products  in  this  terri-  i 
tory.  The  agreement  includes  no  ' 
only  the  well-known  Yeedo!  Oils  and 


In  Charge  of  Savings 


THE  nNANClAL  TIMES,  MONTREAL,  APRIL  12,  1929 

MAT  DD1?1171?DTI7C  O’Meara,  and  Col.  D.  M.  Robertson.  I 

Ml.  BKtwtKlha  i - 

EARNS  $8.66  ON  _ 

M.nnBAw  ^  Taylor  as  general  #] 

POMMAM  CTflf’IT  Mr.  Taylor’s  appointment  . 

\/vlTllTIUll  ulUvIi  flakes  from  the  middle  of  .March.  M 


.\.  S.  DAVIES. 


Compares  With  $7.06  a  Share 
in  1927 — Profits  Up  I 
15  Per  Cent.  | 

STRONG  BAL^CE  SHEET  j 

Surplus  and  Reserves  At  $23  a! 
Share  on  Common  and  Depre-  j 
ciation  at  27  Per  Cent,  ofi 
Property  Account  I 

-  j 

Forecasts  of  a  record  year  in  1928  ; 
for  National  Breweries  Dimited  are , 
confirmed  by  the  annual  report  made  | 
publ.ic  this  week  which  shows  pro- ; 
fits  more  than  IZ'/r  higher  than  in  ; 
1927;  earnings  on  the  common  stock  ! 
j  up  ;il  $8.66  from  $7.06:  net  working' 
i  capital  increased  by  over  $500,009;; 


Grea,e.,  but  TyM  Ca.olln.,  Tidal ,  SSroli-' ^ 

Oil  Co.  is  one  of  the  oldest  and  I ' the  180.341  shares  of  common 
largest  oil  companies  In  the  world,!,.  ,,  stock  outstanding.  It  is  notable  that, 

having  seven  thousand  producing  eliminating  the  charge  for  bond  in-! 

wells,  located  in  tl-c  principal  Helds  *  terest  and  premium,  earnings  on  the, 

in  the  United  States,  Mc.vico,  Central  !  eoipoiaiion.  junior  issue  would  have  been  cquiva-  j 

America  and  South  America.  Pipe!^ - - lent  to  .$9.10  a  share. 

lines,  tankers  and  tanker  curs  owned  will  be  familiar  to  touri.sts  when  they  i  Piofits  tor  the  yeai  undci  levici^ 
by  this  company  deliver  m'ude  pet- ;  enter  this  country,  and  they  will  be !  $2, 8,267^  as  coinpa.rGd 

roleum  to  its  refineries  and  the  pro- :  inclined  to  purchase  products  thati"  '**!  ?1.957,807  in  1927  and  $1,403,-1 
ducts  arc  distributed  through  Tide  i  are  favorably  known  Dcduct.um  of  bond  in- : 

Water’s  gigantic  system  of  distribut-  .  Merest  at  $78,230  and  depreciation  at  i 


ducts  arc  distributed  tliroiigli  Tide  i  are  favorably  knonui  Deduct.ion  of  bond  in-: 

Water’s  gigantic  system  of  distribut-  ...  Merest  at  $78,230  and  depreciation  at  i 

ing  outlets,  including  every  state  ini  Hood  .Market  itenelits.  j  $444,211  left  not  profit  at  $1,755,826,! 

the  l.rnlted  States  Veedol  Oil  and  A  favorable  factor  in  having  Tide ,  ag;i.inst  $1,466,700  in  the  preceding  j 
Tydol  Gasoline  are  favorably  known. '  "ater  Co.  as  an  exclusive  source  of  j. 'ear.  Deduction  of  preferred  dlvi- ; 

Backed  by  Tide  Water  Co.,  Crown- '  >^opply  's  Huit  Crown-Dominion  Co. ,  dends  at  $1J)4.250  and  common  divi- j 
Dominion  Oil  Co  faces  a  period  of  |  will  no  longer  liave  to  purchase  its  i  dencls  at  $721,372  left  a  surplus  of 
steady  expansion  Veedol  Oil  and  supplies  in  a  hazardous !  **^-**t204,  wbieh  conipaves  with  a  sur- 

Greases  have  been  distributed  in  On- i  «imt  market,  Tims,  uniform  good  M’‘'is  of  $551,0(8  in  192(  From  this  | 


nvade  Canada  with  its  gasoline  on  a  H-sed  produet.  Advd  tisiug  methods  |  ■'*  P™Ht  a.nd  loss  jUaiuc  in  Ibe 

>ig  scale,  and  in.stead  of  developing  j  include  ait  active  radio  f’^^npaign.  ‘ 

ts  own”  distributing  system,  distri- 1  which  it  is  planned  to  hook-up  I  ,?.  fallows 


bution  ■will  be  handled  by  Crown-  broadcast  in  Canada. 


Dominion. 

New  Anti-Kiiork  Prodneed. 


The  constituent  companies  of 


products  noted  above,  Crown-Dnmin-  is  estiiiiated  tlial  1020  sales  will  ex- 1  i>''r>i'’cia 
ion  Oil  Co.  is  placing  on  the  market!  ,.,,(,,1  .j.ooo.ooo  gallons,  in  addition  to 
iTo'vn  Benzol  as  a  premium  gas  of  large  increase  in  sales  of  oils  and  j.ffj  ,|i,.j 
high  quality.  This  anti-knock  ^yill  greases.  Tide  M'aler  is  iu»w  in  Can-  (Tom.  (li\ 
have  as  its  base  Tydol  .gasoline.  Tlie  ada  to  stay  and  P  is  probable  that; 
sale  of  Paragon  oils  and  greases  as  soon  as  sales  .grow  lo  sufficient ;  I'vs. 
will  be  continued  and  extended,  he-  proportions,  a  refinery  will  be  cstab- 
sides  a  substantial  business  in  kero-  lished  in  this  coiiiitry.  . 

sine.  The  recent  consolidation  of  Do-. 

The  Tide  Water  colors — orange  minion  Oil  Co.  l.ld..  Crown  Oil  Co.. ;  i-  i.,. 


through  flic  Niagara  Peninsula  and  i  opoiatin.g  expenses,  and  under  the!  » — Ini-lujling^  premium  in  l»unils  re- 

to  Toronto,  while  the  I’resent  pro- '  management  of  11  K.  ami  L.  Wood. ,  flsemeU.  S-m.iiG.i. 
gramme  rails  for  expansion  through  ;  who  have  a  fine  record  of  achieve-  Working  (’npital  Up. 

western  Ontario  to  Windsor.  So  far, :  nieiit  as  iiropriclo'  s  of  the  Crown  ,..,,,i4-,i  ic  chnw  n  un 

the  exclusive  rights  to  handle  Tide  oil  Co..  sulistantial  progress  appears  ^  _  from  $'’''107  33”  current 

Water  products  is  confined  tm.pn-  t„  i,r  in  prospect.  i  assets  Tring  $670.noo' higher  af  $1.- 

tario,  west  of  Napance,  but  It  is  un-  - — -  !:io:{,5.58  ami  current  liabilities  in- 1 

derstood  that  the  territory  will  be  STORES  SALKS,  creased  be  $140,000  to  $869.82tf 

widened,  as  soon  as  t  ro»vn-Doiiiiuion  i  Working  capital  figures  for  t be  past 

has  established  the  facilities  to  ban-  Growth  in  sales  of  Metropolitan  .,  j.y,npnrc  as  follows;  — 

(He  the  business.  The  agreement  chain  Stores  Ine..  has  been  eoiispic- ^  •  '  ‘  .  , 

between  the  two  companies  includes  „ous  iu  the  past  three  months,  i  ^ 

the  rights  to  distribute  pnjduets .  to  Mai  ch  .sales  showed  an  increase  of 


1928 

l')27 

1026 

$ 

$ 

$ 

rrofit* 

1.0,77,807 

l.io.s.hnn 

Bond  ini. 

02.432 

6  5.4  75 

PripreciH. 

1  1  I.TU 

4  2$.(.7.''. 

252.208 

Nf-t  rarn 

1.755,826 

1,166.700 

1.081.007 

I’fd.  (livi'ils 

1  iri4.2.sn 

1  ^4,250 

104.2.60 

(Toni.  (li\?. 

721.372 

721.372 

721,311 

.Siirplu.s 

S  10.20  t 

.3.M.078 

160,343 

Ill'll.  It’S. 

(10. Olio 

2»*a.ono 

Ralanc<“ 

.'.40,20  1 

3.31.078 

160.313 

Prov.  bal. 

3.i:i0,$27 

2.786,740 

2.6]  6,40.'. 

!•  a  ly. 
lial. 

7,677.030 

3,136,827 

2.786,740  ! 

I'Tnrn  on  Co 

ni- 

nion 

8.66 

7.06 

1.04 

* — Im-liiil 

liiiB  prcin 

inin  1  n  1» 

(.nils  VC- 

dorni'd.  S.'il 

Working  (’n 

pita]  Up. 

.\et  working  ciipi 

tnl  is  shown  up ! 

III  $3,433.73 

S  from  $ 

2.907.333, 

current 

O’Meara,  and  Col.  D.  M.  Robertson.  I 
I  These  with  Mr.  Galibert  and  Mr. 
Ivocke  now  constitute  the  board  of 
directors.  I 

An  appointment  of  importance  was 
that  of  Frank  S.  Taylor  as  general 
manager.  Mr.  Taylor’s  appointment 
dates  from  the  middle  of  .March, 
when  he  succeeded  Col.  George  F. 
Currie.  It  will  be  recalled  that  the 
appointment  of  Col.  Currie  last  No¬ 
vember  was  temporary  in  character, 
and  W'as  made  when  the  present  ad-  j 
ministration  took  over  the  active  | 
management  of  the  company.  I 

Shareholders  at  the  meeting  ap-  ! 
proved  a  resolution  in  connection  1 
with  the  recent  settlement  of  the  | 
litigation  between  the  opposing  ' 
groups  of  the  company.  | 

Crown,  Cork  and  Seal  I 
Forms  Holding  Company 

Baltimore. — Announcement  is  mad«  | 
that  all  the  principal  foreign  sub-  | 
sidiarics  of  the  Crown  Cork  and  Seal  I 
Company  of  Baltimore,  and  the  | 

1  rown  Cork  and  Seal  Company,  In- | 
corporated,  are  to  be  acquired  by  the  * 
Crow'n  Cork  International  Corpora-; 
lion.  The  latter  company  ha.s  been 
incorporated  under  the  laws  of  Del¬ 
aware  laws  with  a  capitalization  to  i 
he  outstanding  of  310,000  shares  of  i 
no  par  class  "A”  stock  and  200,000  I 
shares  of  class  "B”  .stock.  | 

1'he  new  company  will  own  direct-  I 
ly  or  through  subsidiary  companies  i 
properties  in  Germany.  France,  Kii-  i 
gland,  Brazil,  Canada  and  the  United  !  i 
States  and  Spain.  .Some  of  these 
properties  already  liavc  been  seem-  ^ 
ed  and  the  acquisition  of  tlie  Crown  ‘ 
Cork  and  Seal’s  foreign  properties  ^ 
iu  the  next  step  in  the  corporation's  t 
plans. 

When  the  plan  has  been  completed  1 
Crown  Cork  International  will  pos-  c 
sess  directly  or  through  subsidiaries  I 
a  controlling  interest  in  the  Crown  t 
Cork  Co.,  Ltd.,  England:  The  Crown  f 
Cork  Co..  Ltd.,  of  Rio  de  .laneiro;  i 
The  Wallis  Crown  fork  <  o..  Ltd.,  ■  t 
England;  The  Crown  Cork  and  Seal  |i 


NEW  ISSUE 


Removal  Notice — 
Gardiner,  Wardrop  &  Co. 


Members:  Toronto  Stock  Exchange 


Announce  the  removal  of  their  offices  to  larger  and 
more  commodious  quarters  located  on  the  ground 
floor  at 

226  Bay  Street  -  Toronto 

Phone  Elgin  82Z3-4‘S’6. 

BOARD  ROOM  FACILITIES 


Direct  Private  Wires  to 
Montreal  &  New  York. 


Co,,  Ltd.,  Toronto;  The  Fulham  Mfrg  , 
Co.,  Ltd.,  England;  1  he  Corchera 
International.  Spain  and  many 
others. 

These  companies  arc  among  the 
leading  manufacturers  of  natural 
cork  discs  and  bottle  crowns,  with 
business  extending  to”  many  coun¬ 
tries  outside  of  their  own  lands.  The 
foreign  subsidiaries  will  oe  operated 
with  a  central  supply  of  raw  ma¬ 
terial.  Modern  equipment  is  to  lie 
installed  in  the  factories  and  some 


'plant  facilities  will  lie  consolidated. 
Tlic  combined  properties  upon  com- 
idotioii  of  improvements  will  have  a 
;  capacity  of  24,000,000  gross  lots  of 
natural  cork  discs.  Not  sales  of  the 
subsidiary  companies  last  year  are 
it'iporloil  to  exceed  live  and  one 
quarter  million  dollars. 

N.B.  Packing  Company 

Under  Investigation 

Saint  .Iidin. —  special  session  of 


Branch  Office: 
HAMILTON,  ONT. 


jibe  I’ro\incial  Government  here  toidt 
I  under  consideration  the  report  of  the 
I  legislative  committee  n.mied  to  in- 
ivestigate  the  affairs  of  the  Brifish- 
! Colonial  Packing  Company  at  East 
I  Saint  .lohn,  and  discussed  the  matter 
()f  the  continuance  of  government  aid 
to  the  plant.  At  the  close  of  the 
meeting  it  was  announced  that  no 
decision  liad  been  reached  but  it  is 
said  that  a  decision  will  be  arrived 
at  a  meeting  in  the  near  future. 

I  The  members  of  the  government 
!  made  an  inspection  of  the  plant. 


independent  dislrioutors  of  oil  pro-  94,5;^^.  ^^■hjlp  for  the  first  quarter  [  as.sr  is 
ducts  In  this  territory.  '  increase  was  19.637.  'ratals* 

Crown-Dominion  Co.  ha.x  iis  distri-  compare  with  the  previous  year  as 


1,303,0DS  3.(;37,:S,3  2, $06,3:1; 
Sfi0.s:n  7:3,fl,M  .362. 301  i 


buting  system  ideally  located  to  lake  [ollows:  — 

advantage  of  American  tourist  traf-  1!'23  132$  Inersnse  Tr 

fic.  As  Tide  Water  products  .  arc  i.l.3x^.r.,$  3i2!oST  220,271  2CS 

widely  sold  in  every  state  across  the  ,(’,1;’.^" 

border,  Ibe  orange  and  black  colors  m.,s.  g.SIO.sou  2,3.30, .320  103.3,71  lo.o 


Send  circular  on  Second  Diversified  Standard  Securities,  Limited  to: 


A  Great  Financial 
Institution  Doubles 
its  Investment  in 

Standard  Oils 


1  Net  work. 

1  rap.  3,133,73$  :.!»0:,332  2.24 1.020! 

$1  The  balance  sheet  has  been  fur-! 

ilier  strcngtliciicd  during  the  year.! 
’icall  loans,  cash,  ami  receivables  all, 
'•being  11])  sharply  "bile  invciitorie.s 
'and  investments  show  a  (^eclinc.  • 
|Call  loans  arc  $3tHl,0iio  liiglier  at  $1.-: 
I  100,000;  cash  up  $160,000  at  $455,534;  ! 
and  receivables  up  $270,000  at  $1,-; 
176.181;  and  inventori('s  are  lower! 
by  $60.0110  at  $1.571„S43  and  inve.st-i 
merits  down  $370.0(io  at  $88.5.003.  ! 
j. Among  the  liabilities  funded  debt  has  ^ 
tieeii  eliminated:  payables  are  higher  ; 
bv  $110,000  at  $869,820;  depreciation  | 
lip  $140,000  at  $2,384,864;  and  sur- j 
I  plus  and  general  ro.serve  up  $940,-  1 
'  000  at  $4,177,030.  It  is  a  notable  fact  | 
;that  depreciation  reserve  is  equal  to  j 
I  over  27';r  of  property  and  plant.  | 

j  Famous  Players  Acquires 
I  Important  Halifax  Site  ^ 


The  Sun  Life  Insurance  Co.  is  the  largest 
single  investor  in  the  Dominion,  and  one  of  the 
largest  on  this  Continent.  It  is  therefore  of 
more  than  passing  significance  that  the  Sun 
Life,  during  the  past  year,  has  more  than 
doubled  its  investment  in  the  shares  of  the 
Standard  Oil  Companies  and  subsidiaries. 

The  individual  holdings  in  the  Sun  Life  list 
are  strongly  represented  in  the  portfolio  of 
Second  Diversified  Standard  Securities,  Lim¬ 
ited.  Through  this  one  investment  the  average 
investor  can  share  in  the  great  earnings  and 
possibilities  of  the  leading  Standard  Oil 
Companies. 

An  investment  in  Second  Diversified  Standard 
Securities,  Ltd.  is  well  fortified  in  inherent 
safety  as  the  assets  are  always  in  the  form  of 
cash  or  liquid  securities.  All  securities  are 
bought  outright  and  not  on  margin. 


SECOND  DIVERSIFIED 
STANDARD  SECURITIES 

LIMITED 


The  investment  is  available  in  units  comprising  one 
share  of  1%  Cumulative  Preferred  Stock  and  one  share 
of  Class  “A”  Common  Stock  on  an  attractive  price 
basis.  The  Preferred  pays  dividends  at  the  rate  of 
1*4%  quarterly— 15  th  January,  April,  July  and 
October. 

It  is  noteworthy  that  Diversified  Standard  Securities, 
Limited,  which  is  almost  identical  to  Second  Diver¬ 
sified,  and  is  under  the  same  sponsorship,  is  paying 
dividends  regularly  on  its  common  stock  although  the 
company  has  been  in  existence  for  a  comparatively  short 
period.  The  return  on  the  average  investment  in  Diver¬ 
sified  units  of  Preferred  and  Common  is  8. 1 2  ‘  i  annually. 

Full  particulars  regarding  an  investment  in  Second 
Diversified  will  be  gladly  furnished  by  our  nearest  office 

F.  J.  FAIRHALL  &  ASSOCIATES 

LIMITED 

Investment  Trust  Bankers 

414  St.  James  Street,  Montreal 

Toronto  Ottawa  Saint  John  Calgary  Vancouver  Victoria 


I  Halifax.  -  One  of  the  largest  real  j 
i  estate  transactions  in  Halifax  in! 
'  recent  years  lias  just  been  conclud-  j 
i  C(l,  as  a  result  of  which  the  Faniou.s  I 
I  Players  of  Canada  .secure  control  of : 
I  the  Halifax  .Academy  of  Music  (now  : 
i  under  lease  lo  the  .Majestic  Theatre),  ' 
land  will  erect  at  the  corner  of; 
i  Spring  Garden  Road  and  Barrington  i 
!  Street  one  of  the  iiio.st  modern 
i  theatres  in  i'anada. 

This  annouiiecment  was  made  by 
!.l.  F.  OTonnell,  one,  of  the  largest 
sliarcholders  in  the  Halifax  Academy 
of  Music  (”oiupany. 

I  The  .Melvin  S.  Clarke  Company 
;  acted  for  Famous  Players  iu  the 
'  iiegociations,  m>'v  completed. 

I  'I'ho  transaction  also  involves  the 
;  purchase  from  the  Eastern  Trust 
!  Company  of  the  properly  at  the  cor- 
I  ner  of  Barrington  and  Sailer  streets 
i  (adjoining  the  Academy  of  Music 
I  property)  and  running  down  Salter 
i  street  to  the  Telephone  Company 
I  building,  'riiis  will  give  Famous 
•  Players  the  whole  block  from  the 
j  military  property  north  to  Salter 
I  street  and  east  lo  the  rear  of  the 
lots  included  in  the  transfer. 

All  the  buildings  on  this  copibined 
'  property  will  be  demolished.  Work 
on  Ihe  erection  of  the  new  theatre 
building,  it  is  expected,  will  be  com¬ 
menced  within  the  next  two  months. 

I  and  it  is  the  intention  to  have  the 
I  building  ready  for  occupancy  before 
the  end  of  the  present  year. 

An  expenditure  of  half  a  million 
dollars  is  involved. 

Two  New  Directors 

Prudential  Trust  Co. 

Two  changes  in  the  personnel  of 
the  directorate  featured  the  annual 
meeting  of  the  Prudential  Trust 
Company.  Limited.  These  changes, 
indicative  of  the  complete  ironing 
nut  of  the  former  differences  be¬ 
tween  shareholders  of  the  company, 
consi.stcd  In  the  election  to  the  board 
of  Paul  Galiliert  and  Ralph  Locke, 
formerly  associated  with  -B.  Hal 
Brown  as  directors  of  the  company. 

Brig.-General  G.  Eric  McCuaig 
was  re-elected  president,  Hon.  A.  R. 
Clould,  first  vice-president,  and  Hon. 
Frank  Carrel,  second  vice-president, 
the  otlier  members  of  the  board  re¬ 
elected  being  A’escy  Boswell,  Al¬ 
phonse  Gourdcau,  Lt.-Col.  J.  S. 


$1,900,000 

The  Whittall  Can  Company 

LIMITED 

6Vi%  Cumulative  Convertible  Preferred  Shares 

(Par  Value  $100) 

Preferred  shares  carry  fixed  preferential  dividends  cumulative  from  April  1st,  192D,  at  the  annual  rate  of  6yj%  payable 
quarterly  on  first  days  of  January,  April,  July  and  October.  Preferred  as  to  assets  in  the  event  of  dissolution  of  the 
company  up  to  $100  per  share  and  if  such  dissolution  be  voluntary  up  to  $110  per  share  and  accrued  dividends 
Callable  in  whole  or  in  part  at  the  option  of  the  Company  at  110  and  accrued  dividends  to  date  of  re¬ 
demption  on  thirty  da^’  notice.  Non-voting  unless  for  the  purpose  of  sanctioning  or  appreving  the 
issuance  of  any  bonds  or  funded  debt  ranking  prior  to  these  shares  or  unless  dividends  for  eight 
quarterly  dividend  periods  are  in  arrears,  in  which  latter  event  Preferred  shareholders  shall 
be  entitled  to  elect  a  majority  of  the  Board  of  Directors. 

Preferred  Shares  are  convertible  into  Common  Shares  nntil  April  1st  1932,  on  the  basis 
of  three  Shares  of  Common  for  each  Share  of  Preferred. 

TRANSFER  AGENTS:  Royal  Trust  Company,  ]Ionti«al.  REGISTRAR:  National  Trust  Company  Limited,  Montreal 

BANKERS:  Bank  of  Montreal. 


CAPITALIZATION  To  be  presently 

...  Authorired  issued 

6V^%  Cumulative  Convertible  Preferred  Shares  (Par  Value  $100)- .  $3,000,000  $1,900,000 

Common  Shares  (no  par  value) _ _ _  *300,000  Shares  130,000  Share# 

♦(This  includes  57 J)00  Common  shares  which  are  reserved  for  the  conversion  of  Preferred  Shares). 

Mr.  A.  R.  Whittall,  President  of  the  Company,  summarizes  from  his  letter  to  us  as  follows: — 

THE  COMPANY;  The  Whittall  Can  Company  Limited  (formerly  A.  R.  Whittall  Can  dkimpany  Limited) 
was  incorporated  in  1916  under  the  Dominion  of  Canada  Companies’  Act,  to  acquire  the  business  origin¬ 
ally  established  in  1888  by  Mr.  A.  R.  Whittall.  The  business  has  had  an  uninterrupted  growth  of  forty 
one  years  to  its  present  position  of  being  the  second  largest  manufacturer  in  the  Dominion  of  Canada  of 
metal  packages,  sanitary  food  containers,  paint  cans  and  irons  for  use  in  paint,  varnish  and  allied  in¬ 
dustries.  It  also  controls,  through  at  least  a  majority  stock  ownership,  Associated  Quality  Canners 
Limited,  Quebec  Canners  (Dorporation  and  Spring  Valley  Canners  Limited. 

PROPERTIES;  The  Company  owns  a  modem  brick  and  concrete  factory,  situated  at  the  comer  of 
Clharlevoix  and  Mullins  Streets  in  the  City  of  Montreal,  containing  some  130,000  square  feet  of  manu¬ 
facturing  space.  The  building  is  fully  sprinklered  throughout  and  has  covert  shipping  platforms  with 
ample  siding  facilities  on  the  Canadian  National  Railways.  It  also  owns  additional  properties  suitable  for 
expansion  purposes  and  which  is  rented  on  satisfactory  terms. 

Associated  Quality  Canners  Limited  owns  seven  modem  canning  plants,  located  at  Essex,  McGregor, 
Harrow,  Cottam,  Hamilton,  Deseronto  and  Bloomfield,  Ont.  The  Spring  Valley  Canners  Limited  owns 
one  plant  at  Brighton,  Ont.  and  one  in  the  process  of  construction  at  Trenton,  Ont.,  while  Quebec  Can¬ 
ners  Ckirporation  has  a  modern  plant  under  construction  at  St.  Hyacinthe,  Que. 

ASSCTS;  The  net  depreciated  value  of  the  (Dorapany’s  fixed  assets  and  equipment  as  per  the  accom¬ 
panying  balance  sheet  of  November  30th  1928,  amounts  to  $1,092,884.96.  Net  current  assets  amount  to 
$527,714.32.  Investments  in  controlled  and  subsidiary  Companies  stand  at  the  actual  cash  cost  of 
$1,623,000.  The  total  net  assets,  (including  good  will  which  with  patents  and  other  intangibles  is  valued 
at  the  nominal  figure  of  $1.00),  amount  to  $3^,243,600.28,  or  at  the  rate  of  $170.  per  share  of  Preferred 
Stock  outstanding. 

EARNINGS;  Net  earnings  of  The  Whittall  Can  Ckjmpany  Limited  for  the  three  years  ending  November 
80th,  1928,  together  with  proportion  of  net  earnings  of  Associated  Quality  Canners  Limited  and  its 
predecessors  applicable  to  the  56,000  Shares  owned  by  The  Whittall  Can  Company  Limited  for  two  years 
ending  December  31st,  1927,  and  for  the  fiscal  year  ending  I'ebruary  28th,  1929,  have  been  as  follows: — 

1926  - $157,191 

1927  . 220,402 

1928  . 278,779 

being  a  three  j'car  average  of  $218,791,  or  at  the  rate  of  $11.52  for  each  Preferred  Share  outstanding.  For 
the  year  1928  earnings  were  at  the  rate  of  $14.67  per  sliare,  or  over  twice  dividend  requirements.  It  is 
expected  that  consolidated  net  earnings  of  the  company  for  this  year  will  be  in  excess  of  $325,000.  These 
earnings  are  after  making  full  provision  for  depreciation  and  Federal  income  taxes  at  present  rates.  Earn¬ 
ings  of  the  Whittall  Can  (jompany  Limited  for  the  year  1928,  without  taking  into  consideration  the  earn¬ 
ings  of  subsidiary  Companies,  were  approximately  sufficient  to  take  care  of  the  dividend  on  the  Pre¬ 
ferred  Shares. 

PURPOSE  OF  ISSUE;  The  proceeds  of  this  issue  are  for  the  completion  of  the  purchase  of  a  controlling 
interest  in  'the  above  mentioned  subsidiary  Companies,  for  the  completion  of  the  plants  at  St.  Hyacinthe, 
Que.,  and  Trenton,  Ont.,  and  for  the  furnishing  of  additional  working  capital. 

Legal  opinion,  Messrs.  Broicn,  Montgomery  <fe  McMichael 

PRICE:  $100  per  share  and  accrued  dividend  to  yield  6V2% 

carrying  a  bonus  at  the  rate  of  1  share  of  Common  Stock  with  each 
2  shares  of  Preferred. 

Fractional  shares  of  Common  Stock  will  be  adjusted  at  $12  per  share. 

Application  will  be  made  in  due  course  for  listing  the  shares  in  Montreal  or  Toronto. 


HANSON  BROS. 


330  Bay  Street 

TORONTO 

Adelaide  5819 


INCORPORATED 
Founded  1883 

255  St.  James  Street 

MONTREAL 

HArbour  9218 


56  Sparks  Street 

OTTAWA 

Queen  8123 


The  statements  contained  in  this  advertisement  are  not  gruaranteed  but  are  based  upon  information  we  believe  to  be  reliable 
\  and  on  which  we  acted  in  purchasing  these  securities. 
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»  <■  discontent  of  western  farmers  who  have  been  counting  1  • 

Cllt^  iFtltSIlttSl  Sltl852  OsilBClct  IS 

^  jy  examination  of  the  statistical  report  of  the  Board 

riibii«hrd  Kverj-  Fridny  n«  «ni  fTniic  Of  Gram  Commissioners,  who  administer  the  Canada 

Company.  Mmited.  Gram  Act,  makes  it  clear  that  it  is  in  the  interests  of 

- - ; - 1  the  farmers  that  mixing  of  wheat  should  be  con- 

*  R.  EMMET  rOX . l’’^***’**'"^  j  tinned.  As  to  whether  they  are  fuly  informed  of  what  b,iuo  :\iont In  Barron’s 

PA  VIP  MUKXSIPE  ....  General  Manager  ■  jg  much  of  their  grain  at  the  head  of  the  jy,  Gilbert  (’.  Layton  writes: 


Mofitrenl*  hy  The  >loiitreiil 
Comfinny*  Umited. 


Canada  is  World’s  Hope  for  an  Adequate 

Gold  Supply 

By  r.  A.  O'FARnKIJ,. 

Bntto,  Mont. — In  Barron’s  Week- I  and  its  "unexploitcd  gold  deposits”  !  a  grave  di.s-service  to  Ihe  world  at 


■/fax's* 


IMVID  HtKXMPE  ....  General  .nannpor  |  ,3  jjoj,e  with  much  of  their  grain  at  the  head  of  the  |  ly,  Gilbert  (’.  Layton  writes:  are  not  likely  to  be  utilized  until  large.  This  is  true  whether  the 

I  t  i%”tyso\  . . ManaKinv  Editor 'lakes  is  not  so  plain,  but  if  not  there  is  need  for  the  "World  output  (of  gold)  fell  from  gold  is  worth  more  than  now.  lniotive.be  national  pride,  eonserva- 

?  »  T{  TV  Tftl'Vr  •  -  Vssofiate  Editor  i  Grain  Commissioners  to  do  some  publicity  work  and  record  year,  t  »  ...  tismor  thedesiretohavc  atreniend- 

_  K.  P.  lOlXt.  ’  •  -  ASMUiaie  r.auor  I  ^  ^  to  £65..'i(>0.000  in  1!)22.”  The  statement  that  the  world’s  |  ously  strong  reserve  against  some 

R«-nin^ir>v  onir'i.-  i  i  growers  better  acquainted  ^  “Slnee  1922  the  production  has  wealth  is  increaseliig  only  at  the  |  problematical  futiiic  war.” 

®for*»lx  monthn.  c."«-nt  Bri/nin 'i.i*.  n  year;  ’7,.  ;  With  their  activities.  Why  not  do  that .  steadily  grown  and  for  1928  Is  cs-  rate  of  2%  is  also  erroneous.  The  I 

for  kIk  montbn.  In  fhr  1  nitrd  stiifrji,  *.1.50  n  _yrnri  j  The  Official  report  Of  the  grain  movement  shows  that  timated  at  £83,500.000.”  wealth  of  Canada  and  of  the  United  France,  Germany,  .Japan.  Argen- 

"  I  private  terminals  at  the  head  of  the  lakes  ports  re-!  “The  increase  in  total  production  States  is  increasing  at  the  rate  of  ,  tina  and  every  other  country  on  a 

a"-"  "'th  ot;ul^vhie1,'■  ir^stlmaled  fhL''2'?^o7^L^■  worid^'cstolt^  ’^Th^  Uniled  sfate“  harn'arly 

riBiF  ADOnFSS*  ‘•Finiifnr%"*  w  V  c'odr.  I  shipped  out  18,126.981  bushels  in  the  1926-27  crop  year,  have  reached  the  hie:hest  amount  wealth.  Professor  ('assel  estimates  j  half  the  world  s  gold  and  in  addition 

IIKAD  OFFICKI  Mnntrrui.  i.anciisfrr  0281.  All  Urpnrt- '  Of  No.  2  Northern,  32,638.476  bushels  received  and  40,- |  yet  mined.  £  t-l.OOO.OOO.  ill  1 928.  The  the  total  yearly  increase  of  the  j  investments  and  loans  in  other 

'  mrnts.  "  670,850  Shipped  out;  No.  3  Northern,  13,748,243  receiv- 1  probable  “lives”  of  the  Transvaal  world’s  wealth  as  3%  and  during  the  j  countries  of  $25,000,000,000. 

TOROXTO  OFFirKt  .'100  Buy  Street.  Represenfnfive, '  ,  oKnACLonK.  „u; _ a  --.'mines  depend  upon  the  economic  last  seven  years  the  average  annual  '  If  a  scramble  for  gold  took  place 


XEW  YORK  OFFICK,  2.'  Benver  Street.  Robert  s  -full  share  of  the  gains  from  reconditioning  and  mixing  J®  the  I  nited  States,  but  her  produc-  From  1492  to  1929  the  world’s  gold  !  gold  in  1871.  „  i  i  „  i 

Farley,  V.  s.  Representntive.  Tel.  ifanorer  2318-9.  ,  D.,.  .uot  roocr.n  nf  the  fa  ' more  or  less  stable  w’ith  a  production  has  amounted  to  1,040,-  Deposits  in  the  tomniercial  and 

_ L_. _ 1 _ [of  But  It  IS  certain  that  by  reason  of  the  fa- ,  downward  fendenov.”  000,000  ounces,  but  since  1870  800,-  Saving’s  Banks  of  the  United  States 

Dfi'oted  to  the  interests  of  the  ini'esting  puhUe  in  tJ.^.  cilities  in  the  private  elevators  it  was  possible  for  the  |  <•]„  Canada,  which  holds  third  000.000  ounces  of  gold  have  been  j  amount  to  $60,000,000,000.  or  more 

belief  that  the  confidenre  of  capital  is  r.ssriifiaJ  to  the  elevator  companies  and  pools  to  pay  more  for  wheat  place.  80'>r  of  the  gold  mined  is  produced  and  yet  the  present  monet- :  than  six  fold  the  monetary  gold  of 

,  stability  of  finance,  ihe  prosperity  of  industry  and  Die ,  than  would  have  been  possible  apart  from  the  drying  produced  in  Ontario.  Here  the  out-  ary  stock  of  gold  i.s  only  489,000,- i  the  world. 

dewlopment  of  our  resources.  i --h  miTincr  of  o-rnin  * showed  an  increase  of  |  000  ounces.  I  The  Federal  Reserve  Board  insists 


Ter  cniium,  compounded 
h*!f«vearly,  subject 
tu  cheque 

Peri^ainent 

Mortgage  Corporation 

M-ie  TORONTO  STRC^T  rOSCNTO 

.‘Asset*  c.xceed 

807.000.000.00 

Hstahltshcil  185.^^ 


I  and  mixing  of  grain. 


!  nearly  150e>  over  that  of  1917  and)  These  figures  clearly  prove  that  credits  arc  extended  and  has  coin- 
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Investing  in  Better  Health.  bought.  There  is  provision  in  the  Canada  Grain  Act ;  pronucTion  snows  imie  |  1  nere  is  anunnani  eviacnce  xnai  j-v.  v.u  v  ..u»  ...v  ^ 

“  .  ..  .  f  J  .  ioi,«  from  year  to  year,  though  Europe  and  Asia  had  from  the  be-  in  the  eonntij  Mhirli  lias  half  the 

tT  having  been  reliably  estimated  that  sickness  in  which  any  grain  being  shipped  out  o  e  I  Australians  believe  that  with  rediic-  ginning  of  recorded  -time  a  super-  sold  supply  of  the  world  in  its 

T  onniiniiv  q  1  000  000  ^  Other  than  given  by  the  m- 1  cd  labor  costs  the  Common wetilth’s  abundance  of  gold.  But  before  the  vaults. 

^  '  spector  will  be  denied  any  grade.  That  is  a  severe  !  large  nnexploited  deposits  could  lie  discovery  of  the  New  World  the  The  stock  exchange  is  tlie  maeh- 

and  that  premature  death  from  causes  which  to  a  ^  ensures  the  integrity  of  the  grade  to  the  '  utilized,  but  there  are  monetary  gold  supplies  of  Europe  Inery  through  which  expansion,  new 

extent  are  preventable  costs  another  billion  dollars  *■  •  ;  *■  .  ,  i=  norpnted  on  "li!''!'  develop-  and  Asia  had  almost  vanished.  The  '  production  and  new  enterprise  are 

each  vear.  the  Canadian  Social  Hygiene  Council  has  a  ^"®  canaaian  ceniricaic  rmai  k  accepteu  o  ,  pur.siicd  vigorously.”  .gold  supplies  of  the  New  World,  in-  financed  and  curtailing  loan.s  to 

■^oimd  economic  basis  for  the  cammign  it  has  launched  Sram  markets.  j  "Taking  all  things  into  oon.sidera-  eluding  tho.se  of  South  Africa,  are  stock  exchange  firms  simply  means 

,  There  is  an  important  point  in  all  this  which  may  be  I  fion  one  would  not  he  unduly  op-  now  being  depleted  so  rapidly  that  .  demoralizing  production. 


There  is  nothing  disturbing  to  the  miller  or  grain  jg  now  only  159f-  less  than  that  of  much  more  gold  is  lost  or  goes  into  !  palled  its  associated  hanks  to  cut 
I  dealer  in  the  idea  or  practice  of  mixing  wheat,  so  long  the  United  States.  ”  other  channels  than  is  secured  for  !  down  stock  exchange  loans  and  in 

■as  he  is  secure  in  getting  the  grade  of  wheat  which  he  |  ”As  regard  other  areas  in  the  older  monetary  purposes.  |  consequence  usurious  rates  of  in- 
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There  is  abundant  evidence  that  tercst  arc  now  the  order  of  the  day 


•  T  having  been  reliably  estimated  that  sickness  in 
.  Canada  represents  annually  a  cost  of  $311,000,000 


each  year,  the  Canadian  Social  Hygiene  Council  has  a 
sound  economic  basis  for  the  campaign  it  has  launched 
to  cope  with  controllable  diseases  and  preventable 


CIS  of  labor  as  good  business  that  a  reasonable  inv est  performed.  The  chief  grain  inspector  of  Canada!  able  chance  of  Ihe  recent  rate  of 

ment  be  made  to  reduce  this  heavy  lo.ss  m  labor  and  i  P  ^  ^  deputy  |  increase  being  n.gintained!” 

rffipipnrv  '  ‘  '  .  "TUr,  . . . 


gold  mines  in  1942,  art  and  nianu-  '  Rravc  injury  to  trade,  commerce  and 
faetnre  will  require  the  entire  gold  production.  The  truth  alxnit  flic 
production  nnle.ss  the  gold  mines  of  present  situation  is  tliat  tltere  is 


efficiency.  in.snectors  arc  paid  S3  240  a  vear.  For  men  perform-  ,  "7he  annual  output....  is  snffi- |  production  unless  the  gold  mines  of  pre.sent  situation  is  tluit  there  is 

.\n  interesting  discovery  of  the  council  from  stati.s-  .  \  ,  i  -  u  ■—  if*  nteet  the  requirements  of  i  Canada  produce  from  $390,000,000  to  .supprabtindanee  of  eapilnl  availalde 

tics  is  that  there  is  less  sickness  and  fewer  deaths  per)'"®  important  work  and  under  high  pre.ssure  in  I  $400,000,000.  Canada  is.  therefore,  to  finance  at  low  interest  rates  the 

r.f  nnn,.iatir.n  in  the  avPiao-e  lar-e  eitv  than  in  month.s.  that  is  not  .sufficient.  It  will  also  be  ■  a  halanee  to  he  added  to  the  stock  the  sole  hope  of  an  adquate  gol.l  ,  vast  transport,  hydro-electric,  irriga- 

^  ^  ®  T  .  ‘  found  that  the  Board  of  Grain  Commissioners  is  under-  equal  to  about  2*'.r  thereof.  Tlie  in-  supply  yearly.  .  i  equipment,  aRi'icultural  am! 

smaller  towms  and  rural  areas.  This  is  accounted  in  comparison  with  the  importance  of  their  dutier  in  production  should  sufficf'  Sir  brummond  Fraser,  vice-pre,si- ,  wiininn  oxpan.sion  which  the 

for  by  that  fact  that  the  large  city  usually  possesses  a  sprvicft.s  It  should  be  in  '''®  "O'mal  growth  in  monetary  dent  of  the  British  Institute  of  Bank-  "orld  needs.  Imt  capital  is  so  an 

competent  health  management  and  gets  better  re.sults  ^  I-  u  •*,  ctSt-o  'euuiremenfs  since  the  expansion  in  ers,  state.s:  "The  dangers  of  the  chored  to  gold  it  cannot  fiiiiclior 

front  money  expended  in  the  prevention  of  disease  It  direction  if  the  House  Committee  would  give  ,.3,,  ^^pecLed  to  .ndd  position  may  be  summed  up  in  the  '  efficiently. 

.  ,  ,  ■  ^  .  .....  -‘^ome  attention  to  that  phase  of  the  problem.  annually  to  the  world’s  wealth  at  n  following  way.  Though  gold  may  ¥ 

is  pointed  out.  for  instance,  that  within  th,.  la..t  fifteen  i  ■  i,,,,,,},  o)-^,J^ter  rate  than  ^'r.  It  will  be  the  standatd  of  values  it  Ls  in  it-  The  theory  tluit  tlie  metallic  gold 

.years  the  typhoid  rate  in  the  cities  of  Ontario  has  thus  appear  that _  thcic  is  not  self  a  commodity  which  can  be  reserve  should  be  the  measure  of  the 

dropped  from  50  per  100,000  of  population  to  2.5.  But  !  ,*-1  p.  f  ik  Clrilln/1  \A/m>lrai-  likely  he  a  shortage  in  the  gold  sup-  bought,  and  sold  and  its  own  value  capital,  available  to  finance  produc- 

there  has  not  been  a  corresponding  drop  in  the  country  '  *  OKlliea  WOrKer.  plv.  On  the  other  hand,  it  is  tin-  is,  therefore,  likely  to  vary  from  time  t'on  is  akin  to  the  tail  wagging  the 

typhoid  rate.  The  same  applies  to  diphtheria  and  other  ^haT  the  mechanization  of  industry  in  reducing  ‘VoTuote  a  recognized  authority  on  thT time’ and  '^he%';,'r 

preventable  diseases.  J-  the  num’ue:- of  workers  required  for  various  manu-  ;,t  a  rate  which  is  very  much  in  ex-  the  subject  Sir  Henry  Strakoscli,. . .  Stability  in  the  price  level  of 

As  the  wages  level — the  value  of  labor  advances,  the  factoring  processes  is  not  reducing  the  number  of  jobs  |  ee.ss  of  the  production  of  Commo- j  l-^st  September,  declared  that  the  commodities  and  stability  in  exchan 
economic  loss  from  preventable  diseases  naturally  in-  so  rapidly  as  the  desire  for  professional  or  other  ca- ! I  Eastern  Nations  were  content  to  tie  .5c  ore  a  fundamental  necessity  o 
creases.  Any  campaign  which  will  improve  the  iee:s  is  reducing  the  number  of  applicants,  is  the  con-  .  *,*.'*J  j'.'-',''’  jV*  o'^octary  .-ysteui.-i  .  their  ourrenr.v  and  price  level  ships  'f  a''  un 
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TU..  lU,.  WAKUa,-  ilikely  Ue  a  shortage  in  the  gold  sup-  nougnt.ana  sold  anri  its 

I  1  ne  UZy  or  me  OKIliea  WOrKer.  l/'-'-  Gn  the  other  hand,  it  is  tin-  is,  therefore,  llkcl.v  to  var 

'T'HAT  the  mechanization  of  industry  in  reducing  . 

I  ,,  .J,  .  ,'"®  pioduction  of  gold  wiii  inerca.s?  To  quote  a  recognized  f 

the  nurn’oer  of  workers  required  for  va.rious  manu-  ;(t  i-jitp  which  is  verv  uiiieh  in  ex-  the  subject  Sir  Ileurv  St 


_  _  _  ^  _  _ _  _  _  ^  Eastern  Nations  were  content  to  tie  ."c  ore  a  fundamental  necessity  of 

creases.  Any  campaign  which  will  improve  the  ree:s  is  reduting  the  number  of  applicants,  is  the  con-  .  *  ■ysteiii.*  .  their  ourrenr.v  and  price  level  ships  as  un- 

...  u  1.  .V.  -  .  ,  «•  »i  .J  .  '  '-'i'’’!'*'.'  l>oth  of  the  exchan..,en  to  a  common  huoy-gold.  A  sea  rap-  stable  as  water  nnless  anchored  to 

health  of  industrial  communities  should  have  the  .sup-  elusion  from  a  .'purvey  made  hy  Magnus  Vt .  Alexander  (,[•  j„-iee.<.’-  tain  in  real  life  would  feel  ill  at  other  .staples. 

port  of  manufacturers  and  other  employers.  .A.nd.  it  president  of  tne  United  States  National  Industrial  Con-  -  In  Britain  and  .America  and  lease  if  he  found  that  he  had  moored  This  is  what  .gble  economists  like 
Ijcing  indicated  that  the  cities  are  doing  belter  work  in  icretice  Ijoarcl.  The  re.sulL  i.s  that,  in  spite  of  the  in-  "<hcr  gold  exelumge  countries  the  I  his  ship  to  a  buoy  tliat  was  an-  Profe.ssor  t’assel  and  Sir  Hrniy 
this  direction  than  the  rural  areas,  then  efforts  should  cteasing  use  of  machinery,  the  demand  for  skilled  la-  p’'®!  of  prices  wliich  is  in  1  cliorcd  to  nothing  and  was  free  to  Strakoscli  I'ove  lieeii  con.stanii.v 

i,  ,  ...  '  •  1  "®  o®ikhborhood  of  .’ii'/j-  over  nre-  j  drift  wherever  the  currents  and  the  pointing  out.  But  excliange  liaiik- 


to  a  rommon  huoy-gold.  sea  rap-  stable  as  water  unless  anchored  to 
tain  in  real  life  would  feel  ill  at  other  .staples. 

ease  if  he  found  that  he  had  moored  This  is  what  .gble  economists  like 


parties  might  take  it.  Wide  lluctualions  in  excliange  and 

Whenever  the  value  of  gold  chan-  commodity  price  level  ■-  suit  tlu-ii- 
ges  the  effect  is  seen  in  the  rise  and  hook  and  enalile  tliem  to  amass  I 


be  directed  to  these  areas,  for  it  is  just  as  important  I  bor  at  the  present  time  exceeds  the  supply.  .var  level  .seems  likclv  to  be  mVn-  ^  winds  or  the  manoeuvring  of  other  ®rs  do  not  want  stable  excharge, 

economically  that  the  health  of  farm  labor  should  be  On  the  other  hand,  colleges  arc  crowded  with  in-  t.nfned.  although  f  have  seen  it  sug  -j  parties  might  take  it.  Wide  lluctualions 

protected  as  the  health  of  workers  in  the  cities.  creasing  numbers  of  student.-;.  Graduates  are  so  nu- ,  .gested  tliat  the  official  policy  in  Whenever  the  value  of  gold  chan-  commodity  price  1 

In  the  last  analysis  the  health  of  the  community  can  merous  that  lawyers,  ministers  and  teachers  have  dif-  Groat  Britain  aims  at  stabilization  ;  ges  the  effect  is  seen  in  the  rise  and  hook  and  enalde 

best  be  safeguarded  by  federal,  provincial  and  muniei-  ficulty  in  making  a  living.  But  the  skilled  workers  easi’i'^’Ihe'bunion'o^’the  '  iri’s." therefore.' 

pal  governments.  It  is  for  the  employers  of  labor  to  , in  industry  have  little  difficulty  in  maintaining  their  debt.”  venient  in  many  wa.vs.  it  may  bo  harmonious  evolul 

use  their  influence  to  secure  government  action,  to  co-  homes,  automobiles,  etc.,  providing  their  families  with  ¥  .-j;  *  i  p„gitiyeiy  harmful.  A  fall  in  pVice;^.  production  th 

operate  with  the  government  and  to  do  what  thev  can  ^  "-ood  livino'  and  making  provision  for  their  children  *  he  statemem  that  tlie  lif  ;  of  the  for  instance,  may  tend  to  produce  onil  governnients 

individually  for  their  own  employees.  The  same  stand-  to“go  to  coile'ge  and  further  overcrowd  the  professions.  upon  the  I  slowing  down  in  the  volume  of  trade  J’""';;.,. 


(iCDi.  venient  in  many  ways,  \t  may  bo  narnionious  evoiuiioii 

^  *  *  ;  positively  harmful.  A  fall  in  price;^.  n'R*  production  that  t 

^  The  statemem  that  tlie  lif  ;  of  the  .  for  instance,  may  tend  to  produce  ond  governnients  of 
Transvaal's  mines  depends  upon  tlie  i  slowing  down  in  the  volume  of  trade  should  co-operate  to 


,n-  It  is,  therefore,  essential  to  the 
bo  harmonious  evolution  of  Itiisiuc.--.; 
og.  and  production  that  the  iiiodiirer; 

and  governnients  of  tlie  world 
(to  should  co-operate  to  co-oiiiiiiate 
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ard  of  healthful  conditions  should  apply  throughout  the 
community  as  for  groups  of  individuals. 


Thi.s  situation  in  tiic  United  States  prevails  also  in  hj.  v.  oiked  is  entirely  incorrect.’ 


oeononiic  deptli  to  whicli  iliei  ran  and  increased  unemployment.' 


production  to  demand 


Sir  Henry  Strakoscli....  shows  waste  and  cut  throat  eoiupotition 


Free  Trade  Theory  Must  Face  Facts. 

SIR  EORGE  PAISH  is  running  true  to  form  in  the 
dire  predictions  which  he  made  before  the  free 
trade  conference  at  Manchester.  One  has  only  to 
recall  his  vi.sit  to  Canada  nine  years  ago  to  recall  that 
thi.s  ardent  free  trader  gave  the  .«ame  kind  of  coun.scl. 

The  charge  that  trade  restrictions  are  ;ucvcnting 
the  nations  from  paying  their  debts  may  bo  consi.sten*. 
with  free  trade  philo.sophy.  but  it  is  out  of  harmony 


Canada.  It  would  .seem  rather  unfortunate  for  the  Haye.s  Hammond  assert.s  that  the  that  in  the  case  of  Great  Britain  a  to  fix  tl>®  price  level  of  staples  -  — — 

progress  of  the  country  that  this  is  so.  Canada's  rich  Transvaal  gold  deposit  has  been  hot- 1  fall  of  20%  in  prices  may  raise  the,*'”’'*  services  at  a  sum  tli.it  will  pry 

aatural  resources  and  agricultural  land.s.  together  with  /"‘’I®'!  "  ‘'I.  '’®  Pracficalty  ex- I  real  income  of  ho’de-rs  of  po'  ®*'"-  salaries  I  j 

,  ,  .  ■  ,  »  .  re  1  hausted  within  lourteen  years.  In-  men;,  stock,  dehenture.s  and  mort-  and  ciiltuial  wages.  |{  « 


•many  prosperous  manufacturing  indu.stries  offer  rela-  ,ead.  therefore,  of  an  increase'in  the  g.-iges  and  of  all  who  receive 


lively  much  greater  opportunities  for  the  average  Rand  iirodnetion  of  gold  wc  may  ex  . .  . .  -  ... 

young  Canadian  than  do  the  professions,  except  for  l'®®t  entire  cliin'iiation’  w  ithin  the  and  r.t  the  same  time  reduce  tlie  re.e!  belon,gs  the  credit  of  liaviiig  dis- 

those  “ho  arc  particularly  gifted.  fourteen  years.  income  of  the  workers  and  all  v.’no  covered  tlie  value  of  the  •Tultuial 

Tlie  .staleiuont  that  the  United  receive  wages  and  salarie.s  Ity  2TC  ‘‘a, go”.  It  is  the  duty  of  statesman- 

-  States  i.s  the  second  largest  iirodii-  These  c.alcnlations  have  been  made  sliip  to  bring  about  a  I'arte!  in  all 

cer  of  gold  is  ,nl.-;o  misleading.  Can-  on  hrond  lines  but  tlicy  will  rerve  staples  and  a  eultiital  w.'.ge  for  .s^'r- 
BcAVai’e  Fake  Oil  Promotions.  oow  ifodneing  more  go'd  to  show  tlie  eonsefiuenec.s  of  eltau-  fi®®  os  'v®ll  as  for  capital. 

•  than  ilie  forty  riglil  states  of  tlic  ges  in  tlie  vaiiio  of  gold  may  Ite  's  ••• 

IIROUGHOUT  Canada  there  lia.s  been  aroused  an  Rcpnldic.  j  .serious  and  far  renciiing.  i  iiic'e  tilings  eaiiiiot  lie  acliieMu! 

active  and  even  enthusiastic  interest  in  the  oil  dis-  Only  tiy  adding  some  *“.000.00n  The  implicalion  of  ihe?.c  •.viil  the ■■'soetal  and  eennomic  world  i.^ 


incontfi  in  money  by  ns  much  as  2.'>';i 


Germany  inyented  tlie  •‘Cattel''  lot 
this  very  purpose.  To  Henry  I'ord 


Beivare  Fake  Oil  Promotions. 


active  and  even  enthusiastic  interest  in  the  oil  dis- 


viee  as  well  as  for  capital. 


I  If  ilic'e  tilings  cannot  lie  acliiei  ed 
•.vi;l  the  ■■"social  and  eennomic  world  i.^- 
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With  the  hard  fact.s  of  life.  Because  Great  Britain,  coveries  in  Turner  Valley.  In  all  parts  of  the  coun- 
for  instance,  has  through  the  policy  of  safeguarding  try  stock  issues  arc  lioing  offered  and  are  evidently 


;old  prodiiilion  from 


d  1  lie  realized  wlien  it  is  ponitcd  nut  bended  straight  for  the  sand 


.CL.-.i'hi/iOO  of  T’hilippino  produetinii  j  that  the  wo-Id’s  prodm  tio'i  i*  in- 
can  the  .American  production  whicli  creasing  .end  i.s  expected  In  go  on 


■shoals  wliero  ci’onoiuic  ship  wreck 
is  inevitable. 

It  w.-is  Ihe  selfi.slitiess  of  money 
iendrrs  ntid  tlio  stuiiirliiy  of  poliii- 
eiaiis  •.vhielt  engineered  llic  torpedo¬ 
ing  of  tlie  gold  parity  of  silver. 
From  the  lieginning  of  civilized  life 


her  home  indu.stries,  cut  down  imports  of  foreig*  Irailt  Peing  widely  purchased.  This  i.s  as  it  should  be  in  .so  is  now  Ic-s  th.m  ?t6.0u0,000  be  main-  !  increa.'-rng  year  liy  year  at  :  n  .ever-  ,  U  'vas  the  selfi.slniess  of  money 
motor  cars  and  truck.s  and  increased  manufacture  of  tar  as  it  repre.sents  the  financing  by  Canadians  of  the  tained.  'age  rate  wliieli  I’rores'or  1 '-1,  .'■n-  iendrrs  and  tlio  stuiiiriiiy  of  poliii- 

th'-m  in  Britain,  ■with  con.sequent  increase  of  employ-  development  of  the  country's  valuable  natural  re-  *'*'®  pt'odtu  iion  of  the  forty  I  other  eminent  rconomi."t  1  .■•s  '  ■;-  ei-in'^  w  hicli  engineered  llic  torpedo- 

menl.  i.s  it  fair  to  conclude  the  poliev  i.s  unjust  to  anv  .sources  oim'/ i-s  now  lers:,  than  j  timated  at  ahout  -per  i  i’.ii  im.  .As 

„  _,  ■  .  /  .  OdO.iiOii.  -11  gold  and  it  i-;  steadilv'ativ  increase  in  produclion  uwnm  I'-om  the  lieginning  of  eiviiized  life 

c.thei  nation.  The  .same  is  true  ol  art  .silks,  gramo-  But  it  is.  unfortunately,  the  likstory  of  oil  and  min- ,  declining.  In  the  eleven  .vears  he- '  iluit  more  good.s  will  l.e  mrde  and  'H'til  tbe  liarliarians  overtlirew  the, 

phono;;  scientific  instruments,  optical  gla.sses,  motor  ing  finance,  that  advantage  i;s  taken  of  the  enthusiasm  fore  tlie  world  war  tlie  average  gold  I  traded  in  Hie  woi  ld  over  a  toady  Roman  Empire  gold  was  anchored 

tire;'.  created  by  profits  in  the  worthwhile  properties  to  float  I’''odnclion  in  the  Repiildie.  .Alaska  I  increase  in  Ihe  avail.ilde  money  v.ii!  .sjI'.c;  at  a  staldc  ratio.  It  wa.s 

In  iho  years  1925  to  1927.  it  is  learned  that  exports  off  on  the  public  -shares  of  propo.sitions  which,  if  not  ""'i  ’T  ‘^'‘'‘iPI'ines  was  .$95,000,000.  [  be  railed  for.  If  this  is  iiol  I'ortb-  8  to  ''I 

,,  1-*  .  ,  t  t'  •  1  lioreroro.  The  statement  that  the  comma  the  value  of  will  ou.,;;nai  blnlock.  I  he  Roman.'^  lixed 

Ol  the  principal  .safeguarded  manufactures  mcrea.sed  ; actually  involving  fraud,  have  practically  no  chance  of  mitcd  .s-'iaies  gold  production  is  !  rise  as  a  re.siilt  of  the  increased  fbe  ratio  at  12  to  1  and  Sir  Isaac 

10.3  per  cent,  and  imports  of  those  commodities  de-  ;,iicces.s.  That  Turner  Valley  will  bs  no  exception  to  more  or  less  staldc  is  entirely  nii.s-  |  demand,  or  to  put  tlie  same  ihin.-i  Newton  thought  it  should  he  15.,'i''/r 

creased  30.4  per  cent.  On  the  other  hand,  during  the  this  rule  i.s  indicated  by  a  warning  issued  by  The  Cal-  •®:'-'lin.g.  From  1906  to.  and  including  I  in  another  way,  prices  wili  fall.  fo  1. 

.■;an-.o  period  non-.safeguarded  manfifactures  experi-  garv  Herald  that  slock  .selling  .schemes  are  not  lacking  V’®,  H''uminond  Fraser  .goer,  on  to  ratio  was  much  more 

,  -  .  1.  .  *  .  ,0  1  ’  -  ..  .,  ....  “  wlial  It  lias  been  ever  since  1917.  1  sav:  "Tliat  anv  cotinliv  which  sel-  eonoct.  for  prodnotion  i.s  now  12 

eiiced  ,.i  per  cent,  decrea.se  in  exports  and  1,.  per  ,a.s  a  feature  of  the  new  activity.  The  fea^  is  ex-  ;\i,.  |^,yton  should  have  taken  this  fisbly  endeavors  to  attract  and  re-  oniicos  of  silver  to  1  oiinee  of  gold 

cent,  increa.se  in  imports.  Why  should  anyone  make  pressed  that  the  cupidity  of  the  unscrupulous  promot- '  condition  into  account.  He  eonceal.s  tain  within  its  borders  a  stock  of  ood  consumption  of  silver  is  much 


In  Hie  eleven  years  he- '  Hunt  more  good.s  wi'l  lie  made  and  until  the  liarliarian.s  oiertlirew  Hie, 
id  war  tlie  average  gold  !  traded  in  Hie  woi  ld  over  a  loidy  Roman  Empire  gold  was  anchored 
11  the  Repiildie.  .Alaska  |  increase  in  Ihe  avail.ilde  money  v.ii!  *0  silver  at  a  .staldc  ratio.  It  wa.s 
lipiiines  was  $95.000. ono.  '  be  railed  for.  If  t’nis  is  iiol  I'orti’,-  8  to  1  in  the  lime  of  Laban.  Hie 
tlic  statement  that  tbe  !  coming  the  value  of  .gold...-  will  ori.giiial  Sliylock.  The  Roman.s  fixed 


creased  30.4  per  cent.  On  the  other  hand,  during  the  this  rule  i.s  indicated  by  a  warning  issued  by  The  Cal-  ■®:'-'liii.g.  From  1906  to.  and  including  I  in  another  way,  prices  wili  fall. 
.■;an-.e  period  non-.safeguarded  manfifactures  experi-  garv  Herald  that  slock  .selling  .schemes  are  not  lackin'’-  ^be  gold  pioduction  was  double  :  Sir  Drummond  Fraser  .goe.=-.  on  to 

enced  9.7  per  cent,  decrea.se  in  exports  and  12  per  ja.s  a  feature  of  the  new  activity.  The  fea^  is  ex- ^ H^bly  enE.vo"rs  to 'alr'i'acr’anViV- 
cent.  increa.se  in  imports.  Wny  should  anyone  make  j  pressed  that  the  cupidity  of  the  unscrupulous  promot- '  condition  into  account.  He  eonceal.s  tain  within  its  borders  a  stock  of 
the  deduction  that  because  of  this  policy  and  its  ,  ers  and  the  carelessness  of  investors  may  form  a  com- ; '*•  There  is  no  hope  that  the  laboi-  gold  in  excess  of  the  true  needs  of 
proved  benefits  to  British  trade  and  industry,  that  the  j  bination  which  may  give  a  black  eye  to  Turner  Valiev.'  in  .Australia  are  liable  to  fal!  its  own  industry  and  trade  i.s  doing 


treater  than  that  of  gold. 

(f'ontinued  on  page  1.5i 


policy  i-  unfair? 


Continuing  the  Herald  i.ssue.s  a  warning  to  reader.s,  i 


If  Sir  George  Paish  were  to  come  to  Canada  and  |  in  which  The  Financial  Times  would  join,  to  exercise  ' 
inquire  into  the  trade  rcturn.s  batween  thia  country  ;  care  and  judgment  in  investing  money  in  new  oil  pro- 
and  the  United  States,  he  would  find  a  condition  ^  nriotions  which  are  not  sponsored  by  reputable  and 
which  should  cause  him  to  wonder  at  the  mental  dull-  ■  responsible  men.  Unfortunately,  the  holding  of  a  char- 
nes.s  which  permits  Canada  to  purchase  two  dollars  :  ter  does  not  alone  carry  any  guarantee  that  the  money 
worth  of  commodities  from  the  Americans  for  every  ^  .'iub-scribed  will  bfs  legitimately  and  advantageously  cm- ' 
one  wc  sell  to  them,  while  on  Hig  other  hand  we  sell  ployed. 

to  our  fellow  subjects  within  the  Briti.ih  Empire  two  '  If  investors  considering  oil  propositions  will  make 
dollar.s  ■worth  for  every  one  wc  buy.  It  is  the  British  their  inquiries  before  rather  than  after  they  buy  ^ 
free  trade  policy  which  makes  that  possible  for  u;;,  share.-'  many  sad  experiences  may  be  avoided.  ' 

and  it  is  the  Canadian  low  tariff  policy  which  keeps  _ 

this  big  market  open  to  American  products,  while  rre.. 

people  have  to  leave  their  home  lanri  to  find  employ-  CouDOns 

ment  in  the  United  States. 

Tii-j  British  Chancellor  of  the  Exchequer  show.s  a 


wnicn  ine  r  iiiaiiciai  nines  wouia  join,  10  exercise' 

re  and  judgment  in  investing  money  in  new  oil  pro-  T'n  £>  rhf  “th 

otions  which  are  not  sponsored  by  reputable  and  JL  m  I  w  K  ¥ 

sponsible  men.  Unfortunately,  the  holding  of  a  char-  ■ 

r  doe.s  not  alone  carry  any  guarantee  that  the  money  ^  gtrcn,gthen  hi.s  posi-  |  Montrealer  who  had  been  a  buyer  a 

bsenbed  will  bts  legitimatelj  and  advantageously  cm-  -Dorg  occur  red  at  .1  lime  whan  he  was  tion  in  various  directions.  He  often  few  years  ago  has  seen  his  holdings 

o.ved.  especially  active  in  '  said  there  wu.s  no  industry  ,  in  the  appreciate  over  a  niiliion  in  a  relat- 

If  investors  con-sidering  oil  propositions  will  make  OPERATOR  Hie  industrial  field  in  Dcminiqn  that  should,  under  any-Hvely  short  time.* 

eir  inquiries  before  rather  than  after  they  buy  ■'>'  ‘'f'TIVE  ('anaJa.  An  engineer  thing  like  normaT  eoudm^^^  ,  ,,  .T"  ■ - - 

^  ,  ,  •  ,  ,  ‘  ■  l)v  profcs''ion.  Mr.  the  return  that  would  he  (lossihlc  j  Robert  Dodd,  president.  Lake  Sn-  1 
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Hodgson,  Roberton  &  Co. 

rv,oi.„=  ."ho.  -ui  f  ", . 1  i  bv  profcs''ion.  Mr.  the  return  that  would  be  possinic  |  Robert  Dodd,  president.  Lake  Sn- 1  investment  (lOLNSi'X 

flee  trade  policy  which  mak,s  that  po.ssible  for  an,  share.-'  many  sad  experiences  may  be  avoided.  WaHberg  liad  devoted  special  atten-  from  the  pulp  and  paper  undertak-  perior  Corporation,  is  making  bis!  ir,nh  of  >».«  Sroiio  Buiidi... 

and  it  IS  the  Canadian  low  tariff  policy  which  keeps  _  tion  to  developing  different  public !  ing.s.  ■_  first  trip  to  «;.7  81.  st.,  mo.ni'revi. 

this  big  market  open  to  American  products,  while  o-u.  utility  and  newsprint  undertakings,  i  ^ - .  A  RESOl'Rt  EEM,  I.ondon,  Eii-  cccrao  P.  Hedgson  r.  Ed. vin  Roberton 

people  have  to  leave  their  home  land  to  find  employ-  Pmmnn*  *”**•  *’®  adopted  a  policy  of  |  In  the  I  nited  States  there  lias  BllER  gland,  in  four-  _ 

.V,...,,  ir,  T*.,i*»a  v,.oupoii».  r'.iiancing  bis  own  entei  pidses  and  ,  developed  .  a  regular  mania  for  the  teen  vear.s.  nn  ; 

,  Hieti  dispos.mg  of  the  prior  lien  sec- !  Creation  qf  investment  hj.s  prpvipus  visit  be  concluded  .i  r-  i  ■'  '  "  " ' 

Tii-j  British  Chancelloi  the  Exchequer  show.s  a  ,tr>t’j3  after  completion  of  tbe  or-  A  rHfHf'E.."tnists.  MiJijy,  of  ..these  rangemeniis.  to  buy  a  iv.nsiHorr.hin  1 

I  .  I  .  f  ii/L  .surplus  of  about  $90,000,000.  This  .should  handicap  gaiiizations.  '  I'EI'M  •.  ■.^’have  been  speciallziiig  t/ock  of  seeqritia.s  owned  by  BritislU  R  KmVaI  llB  F 

Inspection  and  Mixing  or  Wheat.  the  Opposition  in  trying  to  prove  that  there  is  actually  1  Although  a  resident  of  Ontario, ;  ’  in  different  /orms  of  .fnve.stors,  in  the  old  Alabama  Rower  * 

A-.,,  ,  J  .  ,  ...  .  n  deficit  operations  were  in  the  Rro-  securities  such  as  pubUc  ’  utlHtie's.  f'bmpaqy.  This  particular  lot  of  I  ID^^I  I  IJi  A  P^T 

NY  large  industrial  or  tiading  concern  find.s  it  ad-  j  y,  y.  ■.  ';  vinee  of  Quebec.  His  important  ven-  More,  .pec'ently  a  ntimber  of  th.em  stock  has  siitcc  that  time  made  sev-  '  Sb  VC  I 

visable  from,  time  to  time  to  revamp  the!  .  ,  .  .  '  l  turo  in  the  power  field  was  the  old  haveyturned' tfieir  attention  to  secur-  era!  rhillions  for  the  American  and  1  a  H 

.system  and  methods  under  which  operations  are  j  Pr®”'*®*'  King’s  attitude  on  tariff  relations  with  the  :  St:i;laeona  Eiectrie,  which  afterward.^  ities’of  Instiraijee  companies.  Fanadian  Interests  to  whom  he  sold  I  B— TO- 

carried  on.  In  the  same  way  the  grain  trade  i  I 1  over  the  list  it  would  ib  |  imvF«;TMFNT  RANKFRS 

of  Canada  requires  to  be  investigated  in  ^  "'ho  turned  the  other  cheek  and  got  a  punch  on  the  -  *l'ot  almost  everyone  of  them  -Many .  of  the  .same  people  who  lIWtbl  MtNl  BAWKtlO 

OT  c.anaaa  requires  to  oe  inve.sugated  m  the;  I  disiiosed  of  it  to  Quehce  Power  ( om- :  that  has  been  formed  has  looked  to  \yere  identified  wilh  this  concern  We  invite  eiigmries 

light  of  events  related  to  method.s  and  expan-  v.  »  «  *  1  puny.  In  Hie  same  territory  .\Jr.  Canada  and  picked  out  the  Sun  Life  .suh.sequently  became  holders,  with'  260  ST,  .L\MKS  ST..  MONTREAL 

sion.  Annual  production  of  grain  has  greatly  in-  .  .  .  |AA'r’!berg  hid  come  across  very  vai-  ,a.s  one  of  the  stocks  they  should  him.  in  the  I.,:>ke  Superior  Corpora-  IIArboup  2111 

creased  in  post-war  years  the  total  area  of  grain  and  '  timticipal  by-election  in  Montreal  leads  ;  uahle  timlH>r  limits  and  finally  liiiilt  have.  It  i.s  buying  of  this  character  tion.  Some  of  the  prior  lien  secur-  '■  »-  ■  — 

root  crons  for  1928  in  Canada  was  '-.q  r , ,  to  two  concliusions.  First,  that  the  taxpayers  de.sirous  1 ‘he  St.  .lolin  Power  &  Paper  Co.,  that  has  been  largely  responsible  for  lUes  of  thi.s  company  are  held  in  Kn-  —  — _ _  ..  J'- - 

root  crops  for  1928  in  Canada,  was  .)9,3.H, 811  acres.  efficient  administration  at  the'"’’  "'e  ;  the  slock  advancing  from  around  gland.  While  Mr.  Dodd  has  intimat- , " 

compared  with  39,140,460  acre.s  m  1915  and  .52,830,96.5  ®>®ancr  ana  more  eiricieni  aammisiratlon  at  in®  |  Mistassini  I'tilp  &  Paper  Co.  $l!-,oo  to  $2500  a  share.  ed  to  his  friends  that  his  lri)i  i.s  L 

acres  in  1920.  City  Hall  are  putting  their  faith  in  Mayor  Houde  and  j  I'or  many  years  he  was  identified  :  The  heads  of  these  investment  largely  in  the  nature  of  a  holiday, 

The  crop  of  the  past  two  .season.s  would  seem  to  Second,  that  the  water  and  power  deal  witli  the  Canada  Wire  &  Cable  Com-  concerns  work  on  the  theory  that  there  is  a  belief  that  he  is  looking  j 

have  been  bountiful  and  from  the  figures  it  wo..  -still  lives  in  the  memories  of  the  ratepayers.  pany,  at  Loaside,  outside  of  Toronto,  with  such  wonderful  a.ssets  and  Into  the  pos.sibilltles  of  making  spec- | 

have  Been  Munutut,  and  irom  the  figure.s  it  was  .so  in  ^  ^  ^  ..mj  recently  sold  thi.s  out  to  the  earning  power  behind  the  stock  it  is  iai  arrangements  to  take  over  many  i 

volume.  But  the  marketing  of  the  crops  did  not  bring  d  k  ♦  v  r\  ■  •  x**  •  Xe,si>itt,  Thomson  interests  on  a  only  a  matter- of  time  when  some-  of  these  holdings  in  order  to  later  |  , 

the  returns  to  the  farmers  which  they  were  expecting.  v\  hen  the  lion.  Kooeri  horke,  Uominion  Minister  of.  basis  which  netted  him  in  the  vie-  thins  will  have  to  be  done  to  enable  on  be  in  a  position  to  take  care  ot  j 
Frost  and  unfavorable  weather  conditions  affected  the  Immigration,  says;  “I  cannot  see  my  way  to  open  Mnity  of  $4,000,000.  Subsequently  lie  shareholder.s  to  share  more  fully  in  a  reorganization  of  tlie  capital  of  L 

niiaiiiv  nf  thp  vrnin  and  world  markats  vL,r,r-r,  „  th®  ‘loo®  fo®  hundreds  of  thousands  of  unemployed  to  acquired  a  block  of  Brompton  Piilp  the  earnings  that  are  being  made.  It  t.ake  Superior  Corporation  and  pave  I 
quality  or  ine  gram,  anu  worm  marKcis  were  not  .so  Britain  and  to  flood  the  labor  mar-  *  ^’“7'®’’  Dominion  .Sec-  has  oft^m  been  said  that  when  a  the  way  for  a  larger  percentage  of! 

attractive  in  the  prices  offered  as  in  .some  former  ,  ,  ,,  .  ,  ..  ...  urities,  which  represented  an  Invest-  .stock  gets  over  $1500  a  share  pos-  earnings  being  available  for  the  ,  - 

years.  In  consequence  it  is  expected  the  final  pool  leave  l  p  .  ion,  intentionally  or  other-  ^lent  of  approximately  $2,000,000.  It  sibly  the  only  buyers  for  it  are  Am-  common  stock.  j  ■.  -~t"  ■  . . . .l,  ' 

prices  on  grain  for  the  1928  crop  will  be  below  that  of  '^‘^®’  unemployed  of  Britain  would  become  the  was  at  this  lime  that  he  joined  the  ericans.  On  the  other  hand,  it  is  Among  his  clients  .Mr.  Dodd  Is  ,  ^ho  i.'inan.  ini  Timr.M  is  pi  inird  and 

tk..  naef  fhroa  vaara  A  aitiintion  likp  thi«  nffarc  uhcmployed  of  Canada.  There  i.s  no  reason  why  Brit-  hoard  of  directors  ot  the  'Brompton  frankly  admitted  that  most  of  the  known  as  always  playing  for  the  '  pubii.sh.-U  at  b-Si  cniig  .strict  AVe.-'t 

tne  past  «ree  years.  a  siiuauon  line  inis  oners  spe-  unemployed  should  not  become  Canadians  em-  company.  Canadians  who  di.sposed  of  It  never  long  pull  and  Itelng  Interested  ini  APmtrcal.  by  The  Ai„ntrrui  Kinm;- 

cial  opportunity  for  agitators  to  ply  their  vocation,  and  P  ®  '^®®®'”®  Canadians  em  Mr.  vvallherg  was  a  great  believer  expected  to  sec  any  such  price  as  thing  that  over  a  period  of  years  j  ?;i';|,it7j;"MoMircni 

It  is  evident  there  is  no  lack  of  voices  to  express  the  P*  "  •  in  the  newsprint  industry  and  had  '  they  have  realized.  One  well  known  ihould  do  remarkably  well.  asor.  Laviu  Uuniside. 


Inspection  and  Mixing  of  Wheat.  t^he  opi 

Any  large  industrial  or  trading  concern  find.s  it  ad-  i 
visable  from,  time  to  time  to  revamp  the! 

.system  and  methods  under  which  operations  are  j  P*'®”' 
carried  on.  In  the  same  way  the  grain  trade  i 


sion.  Annual  production  of  grain  has  greatly  in¬ 
creased  in  post-war  years,  the  total  area  of  grain  and 
root  crops  for  1928  in  Canada,  was  .59,351,811  acres, 
compared  with  39,140,460  acre.s  in  1915  and  .52,830,965 
acres  in  1920. 

The  crop  of  the  past  two  .seasons  would  seem  to 
have  been  bountiful,  and  from  the  figures  it  was  so  in 
volume.  But  the  marketing  of  the  crops  did  not  bring 
the  returns  to  the  farmers  which  they  were  expecting. 


I  SVC- !  .  ,  creation  qr  iii\esinieni  lu.'*  jjrpvipus  Msit  lie  conchide.'l  .ir- 

e  or- 1  A  ('HfHf'E.."trusts.  MiJijy,  of  .these  rangemenis.  to  buy  a  eonsidernble 
'  I'M  M  •.  .^Tiave  been  speciallziiig  t/ock  of  seeuritia.s  owned  by  Britisli 
Hu  iu.  I  ’  in  different  /orms  of  .fnvestors,  in  the  old  Alabama  Power 


BROWN  e; 
URQUHART 
&  CO.,  Ltd. 

INVESTMENT  BANKERS 

We  invite  enquiries 
266  ST,  .L\MKS  ST..  MONTREAL 
IlArbour  2111 


$1,500  to  $2500  a  share.  ed  to  his  friends  tliat  liis  Iri))  i.s 

The  heads  of  these  investment  largely  in  the  nature  of  a  holiday, 
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HINTS  TO  INVESTORS 


Quebec  Power — BrazL'ian. 


lirnlfliy  hPl'f',  ho\vi'\  t  r-.  and  wilh  f 
ini)ro\ ement  in  iii'infj.-  conJi  ' 


I  purchaser!  Quchri-  /‘iticrr  rit  $87.00.  |  iini)i‘o\ emcnl  in  in'>ni^\  con.J 

W'ruflfl  you  nrtrisf  luc  fn  hnhl  rni  lOi/if  t  iniiiUcl  iioii-  s)i;,juI  1 


SWBATSmUEET 

TORONTO 


110  ST.  JAMES  STREET 

UONTREAL 


S8  SPABXS  STREET 

OTTAWA 


HINTS  TO  MINING  INVESTORS 


pricf  co}nr.s  hock.* — “.V.  H.  "  ♦  KOotl  i>*L’>vor>,  i 

Wf  bflicvc  itint  lioih  (inflioc  I’nwor  not  ilevoloii  ixforo 
Olid  IJrazJlian  Traction  arc  wotl  w  irtli  " ’>  'n'o  ’'nit 
holding.  -Th':’  formor  w  /s  p'lridiaf-cd  'initc  snod  of  .‘unnv 
;it.a  roar-onalile  prioo  and  in  tlio  evont  ;'’tn  !i  k.  '  Dies?  iiliiili 
of  any  rotiirn  to  fnvoratile  inarKrt  ’ '  ‘'"'’tft  at  or 
i-ondit ions,  this  stork  shonkl  do  better.  I  "  lia.'-e  priien  liofore 
itolh  Quebec  I‘.j\ver  and  Hra/.ilian  ho\e  ;  .'‘'nr.  In  such  an  ' 
expanded  theii;  fields  of  operation  "  ould  lie 

Muite  sut>.stantin,lly  and  in  e.aeh  rase  ""'I’cn  your  load  o 
earn iiijt.s  arc  prowin.a:  .steadily  and  with  invest  the  jiroee 

a  particularly  briprht  outlook  for  the  I’rial  boiuls  or  preferred  .<'oel;s. 
future.  '  Your  pt'e.scnt  bond  and  deliemure 

>ji  If.  qi  holdimrs  arc  unite  p  ,un  I  wiDi  at- 

.  tr.active  speculative  possiliiiit ies  in  the 

Can.  BrewinSf-  l  warrants  for  a  pureha-ie  of  eoniniou 

T  au)  ihe  hairier  af  eausirlernhle  shares  in  each  case. 

Canaria  ISrrninri  piirchaserl  at  ,8o  and  •»  V- 

.81.  Ifnw  do  you  reyartl  this  slnek  for  i  Ford  of  ’ 

a.  further  hnUi? — "T.  11'.  f’." 

Your  Dana Tian  Brewinpr  shares  were  A’/cosc  aire  me  in 
purchased  ct  a  reasonably  low  price  falloiriny  sloehs  that 
and  on  the  basis  of  $2.00  divielend  on  ’'on.s'uler  thenL  yanri 
the.  .stock,  you  arc  obtaining  an  attruc-  ,  Mininy  (i  Sn 

tive  yield.  '  Itasin.  Abana,  hUe, 

The  company’s  annual  report  pub-  Hra-JUan.  or  yon  mi 
lished  thhs  week  showed  the  $2.00  ■'il'i  k  that  you  htlirt 
divideiwl  earned  with  a  inarpin  to  ""  '' 

.spare,  after  penerous  inppropriations.  ‘  •''^orA  and  < 

'I'ho  prospect.s  for  iniprovinp  carninps  "oorf  invest ment.— 


Industrial  Alcohol. 

l  /(.'■/'■  soon-  I  adust  rill  Alcohol 
irhieli,  /  purehased  tit  47.  What  are 
.a  pooil  iei,’.5\ci>.  Mliuli  Ill'll  or  nun  i;,,.  i„tare  prospects  fiir  this  loiinpaay. 

not  develop  iicfore  nc.\l  l•'all.  I _ -Barhados" 

\\i:  li  licve  that  Die  .cij.iiKcs  ai'c  ■  ■ 

unite  pood  of  .soiiivl  c.n  .i  .11  .stocks.  ,  n 'udri.il  .\lcoh:.l  seems  well  worth 
such  ..  these  whirli  an  lid.l  i.v  vo,n«J‘"'‘l’”-'  '  <’«miiauy  has  en.|oy,  I' 

apain  ."clliiip  at  or  abivc  you,'  pur-  I j 
c|ia,sc  priceu  lieforc  D,e  m  I  thiM '  ru’''’'''’  t'M'bnnsion  is; 

vrar.  Ill  .such  au  event  it  .cerns  b:  'n.licated  for  Dk-  vurrent  yei.r.  Dircc-, 
us  vou  would  be  ivel)  .idvisod  b  con.scrvat  i  ve  ,n 

bpiit'en  vour  load  on  (  ooi.ii.ii,  stocks  I-'e.sentinp  earniups  and  ba, lance  slieet 
and  invest  Die  proceeds  ,n  pod  indus- 


fipuiy-s  and  Dierc  are  ample  indii  ,i- 
tioiis  tliat  the  slock  is  undervalued  at 
I  tc\ia.\  's  prices. 


Pa"-?,  Hersey  Tubes 

I  hare,  been  recommended  to  buy 
I’o'ie  Hersey  Tubes  at  the  eurrrnt  ^ 
market  price.  Ho  you  think  it  is  likr  hi 
to  prore  o  oood  initistineiilT  -"tr.  "  •  | 

I’apc  Her.sc>'  Tulios  at  currcni  ici  cls  ' 


St.  Anthony  Gold.  Pawnee  Kirkland.  'I'hc  prospect.s  for  Improvinp  carninps 

I  piirelinscd  Bt.  Anthony  on  the  /  am  Ihe  owner  of  some  Vawnce  at  |  tliis  year  arc  pood  and  it  ap|>enrs  to  ns 

atreuytli  of  a,  teleyram  from  New  York  miieh  higher  than  prices  note  <?«otcd.  |  that  the  stock  should  I'Kt  hel  l. 
at  no  cents.  Hince.  thru  it  has  been  Can  you  tell  me  anything  about  the  \  x.  y.  ,v 

going  doten,  althour/h  i2.  was  promised  present  standing  of  the  mine?— 'Van- '  p 

I  m  media  tell/  far  the  stock.  What  do  eouver."  '  Uar  rrererrea- 


Ford  of  Canada.  l»'ore  n  good  in  iSstaienl  It." 

riease  give  me  infarmalion  on  the  '  I’ape  Hersey  TulieS  at  currcill  levels 
following  stocks  that  is  to  soy,  if  yon  ’’f  around  $12.7.  oflcrs  definite  altiac 
consider  them  good.  buys:  —  Hudson  tioiis  as  a  tiurclia.se  cither  for  a  short 
Boy  Mining  .t  Bmelluig.  .s'adfti/i'i/ I  or  a  lonp  term  hold.  The  earnme.’ 
Hosin.  Abana.  Intern  ihonal  .Kiekcl  ;  iccoi'.l  of  the  comriiMiy  during  the  past 
llra'ilirin,  or  yon  might  a.drise  of  ai'tl  years  li.xs  been  imprc-ssive :  lir- 

st'i  k  that  you  bclirre  is  gorn.  f'oii’.i  <lcsviite  Die  fact  that  according  !■  i  re 
noil  till  me  what  broker  is  handling  port.s.  carninps  have  licen  c.stiinalc  I 
the  read  slock  and  do  non  consul,  ,  h  on  ,>  very  conservative  hesls.  I 

•/.  aood  inveslmenl.—"l.  ,t."  company  benefits  \cr\'  larp''|. 


The  stocks  which  >,11111101111011 


.111  ap-  'uiildinp  construction  activities, 

pear  to  offer  attractions  at  curicnt  "hich  iiromisc  to  continue  thioiipliou; 
Icvcl.s.  and  in  each  case  future  tuo.s-  current  year  at  a  very  hipli  level 

I  poets  for  the  companies  arc  unite  pood.  'i-'’'"'"  •'”1  euuity  and  earning  powc: 


im  medialety  for  the  stock, 
yon  think  of  it? — "I'.  11'." 


Car  Preferred- 


.\t  the  same  time.  \v‘ 


lieliind  this  issue  en  joyed  by  few 'jssiio 


At  piTsent  Pawnee  is  closed  for  lack 


riensc  tell  me  why  the  dividend  on  , '<•  adviw  a  purclia.se  at  this  time,  lint  <»'  nn.'i'  of  Die  ma.ior  markets 


Facts 

and  guidance 


Faot  interpreted  bv  ex* 
pericnce  points  the  way 
to  wise  selections.  Yet 
few  individuals,  unaided, 
have  the  means  for  get¬ 
ting  at  the  basic  facts 
about  investments. 

We  ofier  our  knowledge 
of  basic  facts,  and  the 
maturity  of  our  exper¬ 
ience,  to  aid  you  in  .se¬ 
lecting  sound  investment 
securitie.s. 


Advisory 

Board 


.11  R  Ch.vrli-s  B.  G  ird  'V. 

O.R.K 

Sir  J  Ills  .\rRD 
W".  A  B  .WK 
.\.  J.  Bmw.s.  K.c. 

WlIMlT  1..  M.^TTHEWS 

I'".  F-.  Meiedith,  k.c. 

l-i,t:oi..  IIerhert  Xfocso-i 
c..\i.n.,M.c 

F.dson  t..  Pf.ise 
\V.  N.  Tili.ev.  k.c. 
flic  11  T-  J.  M  \\"ii,?ox 


Inquiries  are  incited  and  will  be  q ice n 
careful  atlenlion 

The  National  City  Company 

Limited 

Securities  for  Sound  Investment 
Head  Office  -St.  James  and  St.  Peter  Streets — Montreal 

10  Kins  Street  East  204  Blackburn  Building  71  St.  Peter  Streat 


Kt.  Anthony  i.s  ."fiicculativc  and  was  of  finances.  Tlicrc  is  a  pood  pt’obn- f  Car  preferred  has  not  heen  in- 

apparently  the  instrument  of  scniii  liility  Dial  the  propert.v  .will  j-c-oiicn  ' crro.siv/  in  view  of  Ihe  recent  action 

market  maniiiulation.  Tlii.s  would  not  and  the  »'orkinRs  arc  heinp  kept  in  '  on  the  enmman.  1  understand,  the 

liowcvcr.  effect  the  merits  of  the  mine,  pood  repair.  Jlesults  at  tins  property  lire  fined  slock  is  participating?  — 

It  i.s  understood  Dial  rc.siilts  to  date  Have  been  erratic.  Vaducs  to>vards  the  |  "■yifc/irc." 

liivc  lieen  favoraldc.  *  surface  >vcrc  poi-.i  but  these  dimini.sh-  Apir'i  ciitly  you  iiii.sunder.slan  l  the  ,  ’  nis  i.s  iicuip  uisiribuicu  by  t  be  t'ani 

Till'  stock  is  .speculative  and  sliould  cd  at  liciwecn  100  and  1,000  feci.  mraniiip  of  the  )iartieipatiiip  feature  Deneral  Secuntie:.  ,il  Toront. 

be  held  only  on  the  mider.standinp  DiiD  This  is  nothing  new  for  Klrklan  1  in  connection  wiDi  a  preferred  stock.  ' '’f  a.ppciirs  t.i  ol.er  deimil 

It  is  such.  l-akc  Miue.s  11,11.'  it  >vas  hopeil  Dint  ;  <  Viii.t.I'i  Car  &  Foundry  preferred  par- i  a'  issued  price  for 

i.wnee  would  follow-  their  example  licip.ntes  ectually  with  the  common  , t”'  'oup  tenii  Ii.d  1. 


would  recommend  Dint  y  ui  wiDih  ut  l 
.nny  '.i.clion  for  a  few  week'-  until  .sucli 
lime  as  Die  penerni  iiim'si  I.  .situa"  oii 
b(  comes  ftomcw'liat  i  lcnrei'. 

Itcp-ardinp  Ford  of  Dini.ndn  n.k. 
this  i.s  liciiip  distributer!  li>  tlic  c'a.na- 
liau  (Jcneral  Kccuritie:.  of  Toront. 1. 


Kirkland  Lake  Gold. 

no  you  know  of  anything  ta  areount 
for  the  drop  in  Kirkland  Lake  Hold? 
— ".fersry." 

.\ppa,rcuDy  tlicrc  has  Iiocii  no  oc- 
l  urrciicc  at  the  mine  to  areount  for 
the  .sudden  slump  in  the  price  of  the 
stock.  The  mine  j.s  unrlerstood  to  lie 
in  pood  ore  at  lo>ver  'workinp.s  but  Dk- 
cross  cut  have  not  yet  p.n.s.sed  dhrouph 


I„'ikc  Miue.s  ii.iu'  it  >va,s  h’.nperl  Din 
I’a.wnee  would  follow-  their  exampi 


iiio'derntc  or  lonp  term  lid  I. 


nnrl  that  Die  ore  would  again  liecome  slock  on  all  diiidenls 


in  pood  ore  at  lo>ver  'workinp.s  but  Dk-  i  Dalhousic— Home, 

crosscut  have  not  yet  p.n.s.sed  itbrouph  j  Would,  you  advise  the  purchase  of 
Die  diabase  dyke  where  Teek  Hufrhes  Uj„^h„„,„',.  a.,vl  Home  ()\1  at  present 
.sr  cured  its  best  vnltie.s.  For  every  |  market? — ".1.  D." 

100  feet  that  Kirkl.anvl  Lake  .slnk.s  I  rmikonsir.  nils  are  two 


ru  li  bf'low  1.000  feet.  l^'inanoes  worr'  bitter  at  the  rate  of  o^-er  70r.  whieh  General  Stcci  Wares. 

In.sufficient  to  carry  work  to  this  is  the  sd  r.He  .on  the  preferred  .sto.'k  '  , 

.stage,  however,  so  the  property  closed.  ;  and  w  hicli  has  been  i.ai.l  right  .niong  1  Wares  bouoht  at  ti'i  hgta 

It  is  a  gamble  as  l.o  whether  the  ore  ,  to  preferred  sh.nreholder.s.  ;  „l  .j„  gicase  let  ,,0-  /1101/ 

w:’l  come  in  rich  or  not.  The  stock  No  increa.se  will  lie  made  in  ll'''  :,,,i„,.i,"„.i„,.„mehnekla'aile. 
is  a  R,.iuil.lc.  Idivklend  on  the  prefcrrcl  .stock  ”nlil  f,,,.  if....-y:„„rviher.- 

■r  V.  *  tsuch  1imea,s1bedirc.'tor.s  ofthe  com-.  ,;p„ornI  Steel  Ware.s  m.-n  lie 

r»  111  ’  U...  A  I  H’tt.'"  decide  to  im  re.n.so  Die  dividend  1 


,  on  the  junior  issue  to  above  $7  a  ,«liarc. 


.sf  cured  its  best  vnltie.s.  For  every  |  market?— "A.  D.  "  Goodyear  Tire, 

lao  feet  that  Kirkkaiwl  Lake  .slnk.s  ^jonie  and  Dalhousie  Oils  are  two-  What  do  yau.  think  of  Goody 
dowm  they  have  more  ground  of  the  Icnidlnp  prodticing  companies  In  i  Tin:  for  a  hold  of  a  year  vr  so? 

.-a.st  of  the  dyke  an-l  it  i.s  probable  -r„vn/..-  Vatir...  nit  fiow  of  Alhert.s.  ,  .s.  .n.” 


Please  give  your  opini'iu  of  Genera! 
•ktcel  M  ures  bouoht  at  lodoy  if  is 
.71  or  72.  Please  let  me  l.noie  it  gov 
think  it  irill  come  ha  id,  la  at  least  the 
price  paid  far  if.—'  Sabsrriher.  " 

•  lenei-al  Steel  Wares  iii.n>  lie  sem-- 
wliat  slow  on  the  tnnikct.  Ic.it  we  le 
lieve  thbit  if  one  i.s  content  to  retnm- 
it  for  a,  movlerate  ri"rioil  it  >viH  prove 
profitable.  The  company  has  Miit. stand¬ 
ing  management,  it.s  products  .-ire  w.'ll 


Manufacturers  Finance. 

Hare  111,11  nail  farther  infnrma'i-in 
regarding  M  a  nut  ud  urers  f'iname 
siaee  Dial  puhtishrd  ia  gour  paper  „' 
.Vor.  2ud.'  './.  n. 

Wc  arc  mil  in  a  positi.-iit  to  .supp]\' 
>011  with  .-ini  information  legairliiig 
the  set  t  leiiinif  of  M.mufn(’l  iirer.i 
Finance  Iii|uid.i1  ion. 

D.  1''.  •  "Inrkson,  liquidator,  has  pub- 
lislied  from  lime  to  time  offici  .1  a'- 
noiim  enieiu s  r/'gardiup  Dm  progress 
of  Die  liquidation  proceediiig.s  and 

>  our  only  cour.se  aiqicars  to  lie  1., 
wait  au>  fiirlhcr  nuiiounceiueni  w  lii,  ti 
ma.v  lie  inn.  le.  We  do  imt  even  tliiiik 
it  would  lie  W'.ii'Di  >niir  while  to  com 
municatc  with  Die  liquidatin',  as  oiir 

experience  is  that  liqui.lators.  who 

are  usu.ill.v  flooded  with  enqiiiries  from 
the  .snciirit.i  liolJer.s,  take  no  noDie 


A  GILT-EDGED  LIST  OF  BONDS 


We  Offer: 

LTcII  Telephone  Co.  of  Can.  51/  l.st. 


T.  baton  Realty  Co..  I  .imiterJ  5  '"r 


Price 

'l  ielcl 

100. 00 

5.00'^ 

5  40 

98.60 

5.10 

98.00 

5.10 

e  and  Dalhousic  Oils  arc  n  hat  do  Vou.  think  or  fa>-ora.hly  known  throughout  the  .-i" enquiric.s. 

lending  produc'tngronipanlcs  in  I  hold  of  a  yea,  v,  .so.  on,oji„g  consistent 

rncr  VaJIcy  oil  field  of  AlherU.  I  A-  '  cxnansion  in  demand  There  is  a  cs-si  cu 

do'clopincnts  in  this  field  give  In  t'le  light  recent  announ  ^^.^  Shot 

good  .assurance  that  it  i.s  po- ,  eemcnl  of  (.ood>'ear  Tiie  "f  .  <  «ri'7',la  ;  ,his  rear  gives  promise  of  hein-  !  ' 

y  as  rich,  if  not  richor.  tlian.tliat  iho  rom.pciny  this  year  is  again  "  h'liirl.  Do  t/ot. 

Lif  the  leading  oil  fields  of  the  breaking  previous  sales  records,  and  I  "  "  *  *  .y  \prri-iair  in  e'll 

States.  .'il.so  the  fact  Diat  an  early  .i-'plit  in  \eouplr  of  mon 


.-a-si  ot  Die  avKC  aifi  it  i.s  prooa.oic  vaJley  oil  field  Of  AlherUa.  ,  "/f.  A",  d.” 

Dial  they  will  continue  to  greater  1  doelopinents  in  this  field  give  In  the  light  of  Ihe  recent  announ- 

depth  liefore  .seriou.sly  exploring  the  .  goad  .assurance  that  it  i.s  po- ,  eemcnl  of  (:ood>'ear  Tire  of  Canada 

ground  to  the  east  of  the  dyke.  j,,.  jf  richer,  than  ,  that  the  rom.piny  this  year  is  again 

■stock  i.s  an  interesting  speculation.  |  many  of  the  leading  oil  fields  of  the  breaking  previous  sales  records,  and 
■r  _  'r  I  L'nitcd  States.  til.so  the  fact  Diat  an  early  .i-'plit  in 

Speculative  List.  i  q-hf,  pi-oscnt  boom  in  Alberta  oil '  tins  .stock  is  iicing  looked  for.  Dm  i.s.suc  Speculative  Holdings. 

Please  give  me  your  opinion  of  my  i  stocks  is  l>a.sed  oil  .a  much  more  apparently  offers  attraction.s  as  a  pur-  '  /  hold  some  of  each  of  the  follow- 
holdings  wliUh  are.  as  folloies: —  !  licallh.v  foimrlliilion  Dian  an.v  of  thoicliasc  to-diy  lor  a  hold  over  a  yc.ar  or  ji,,,  slocks.  They  are  all  down.  I  was 


Pend  Oreille.  M'ainwcll  Oil.  .-1  Hi i(/c/.  ,  t wo  previous  hooms,  >viDi  capital  I'om-  .so. 


Yipond,  Capilat  Ilniipn,  MewbCe,  Corn-  jug-  into  the  field  from  ajl  over  Danad.'i. 


na  and  Wright  JIurgrea.rrs. — "Pcler- 
born.” 


Ihe  Fnitcd  .States  and  even  fn.im  Kng- , 
l.and.  There  is  of  coiir.se  a  marketing 


You  must  realize,  of 
with  a  slock  .such  as  Dii 
enjoyed  oji  n<lvancc  of  7ri 


I  Should  Be  Held 

I  I  have  ihe  following  stocks  on 
^  hand.  Da  you  believe  they  ran  ap 
j  previatr  in  L'llne  in  the  course  of  n 
j  coi/plc  of  monl-hs:  — 

20  Brazilian  at  6S.  40c.r  margin. 

;!0  IHstitters-  Beagrrtms  at  $2t..-i0. 

.'.OCf  marain.  ’ 

•70  llalhaii sir  Oil  0I  $9,25.  Paid  ra.sli.  |  ' 
10  Canada  Cement  ji  $JI.  40^^  mar-  | 


Montreal  Light.  Heat  &  I’owcr  1st. 

and  Coll.  Tr.  A^  y'/r  due  1932  9F 

Montreal  Tramways  5 '’c  Ist.  Mtge. 
due  1951 . 

Full  pai'tlculavR  on  rcf|ucsi. 


KIPPEN  &  COMPANY 

IN(;ORPOR.$TEI) 

Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


Fend  Oreille  is  an  altracfi>-c  speeii-  prolilcm  due  to  the  exi.sting  overpro-  '  in  Dm  past  fe>v  weeks,  ,tii]  is  .‘••eliing 
lalivo  invc.stment  and  in  our  opinion  i;  du/  tion  in  Dm  crude  oii  indust ry  in  the  nearly  lOO  points  higher  than  Dm 
.should  1)0  held.  ;  Fnitcd  Statc.s.  On  Dm  other  hau  l,  the  '  opening  price  for  this  year,  you  mu.st 

Wainwell  Oil.  Amulet,  Vipon  l,  Cap-  imagiiial ion  of  the  specululing  public  ,  i>e  prcparevl  to  hold  it  through  a  .slvirp 
it.-iil  Houyn,  Ncwhcc,  Corona  .ml  ,  in  Canada  has  1«  cn  fired  I>y  recent  !  reaction  in  the  event  of  any  unfavor- 
Wright  Hargreaves  are  all  speculative.  '  doveloi/mcnts  in  Dm  Alberta  oil  fie-ld.s.,  n'>'p  <l<''  clopnmnt.  either  in  the  market 


Wright  Hargreaves  are  all  speculativi 


wandering  if  they  are  still  good  and  !  70  J lalhou sir  Oil  ft  $9,25.  Paid  rash,  j 

vmr.se.  that  whether  /  should  buy  more  in  reduce  ^  10  Canada  Cement  at  $$2.  lo/'t  mar-  j  “ 

,  w  hich  has  ;  „ lY-rf/or  jirici'.  If  not,  which  you  *  gin.  i 

poinl.s  with- ; n.,-e  worth,  holding.  -700  Vipnnd  at  S.Sc.  5007-  margin.  j  pcri.il  Oil.  is  attractive,  and  if  you 

s.]  is  .‘••''lling  ;  Grneml  .sitrrl  Vl'arr.i',  .  1000  Bladaeona  at  ‘tie.  Paid  rash.  caie  to  exerci.se  patience  we  belie-vc 

than  the  ^  Tra.ymore  I'nrji.  eominon.  Are  lhe.se  .stocks  safe  to  hold  at  their  tpat  you  w-ill  be  alile  to  .show  a  profit 

r.  you  mu.st  Pciissiers  Common.  prier.s.—'  Joc.'  :  .an  your  purcha.se  price. 

ugha.sh.M-p  .giscoe.  —■•nnnnhrllrr."  j  Your  holdings  were  purch.'os#/!  at'  Vipotid  and  Stadacona  .are  both 

ny  unfavor- I  ^\|i  of  tlm.ae  !>tociis  arc  speculative,  high  levels,  and  in  |  speculative,  hut  have  good  possiliil- 

the  market  although  CenerAl  Steel  AVarcs  offers  almost  every  case  you  show  a  loss  ai  }iti 


I  A'alley  field  and  is  a  subsidiar.y  of  Im-  ifor  me  fa  hold  far  a  larger  profit  or 
j  lieri.il  Oil.  is  attractive,  and  if  you  '  sell  and  buy  .something  else. "B.  jq.- 


II  may  be  >vise  to  drop  Capital  Itou.Mi.  and  'only  the  unsatisfactory  markets'  or  in  connection  with  Dm  stock  itself,  long  term  invesDnent  alt raction.s.  Tliis  !  today".® 


Corona  and  NcwIk-c  as  Dic.se  aiqicariof  rcciuit  weeks  has  retarded  the  .spec-  Consideration  must  also  Im  given  to 
Dm  loa.st  (iosirablo  .of  your  iioldiiigs.  !  lai  iilar  uiiward  move,  in  all  .of  the  > 'he  fact  th.at  the  wide  advance  in  Dm 
AVainwell  is  also  ver>'  risky  .and  -s'c'''''  souml  .\Hmrta  issues.  ,  ;  past  two  w-eeks  liri.s  taken  eonsi  ler- 

“"not  be  held  tinleVs*  you  ' arc  prcpafel.  The  coiiscii.sus  of  opinion  of  in.any  ,  of  Ih?  cream  off  future  j/ra.siicets 
to  gami/le.  j  who  are  closi'  to  Die  oil  .situ.ati.m  hei-o  |  for  Die  issue. 


a  loss  ai  lilies.  It  would  not  seem  good  pntiiy 
lAistillers- .  10  tli.spose  of  any  of  these  .at  toJav's 


Consideration  must  also  Im  given  toD  omp.any  is  >vclL  manag'  d,  has  wide  i  Seagrams  and  Canada  Cement  are  all  1  prices,  e.s  with  a'  reversal  in  the  mar- i 
I  Dm  fact  th.at  the  wide  advance  in  Dm  !  nn.1  growing  tliat I'ihution  dor  its  p,--.- 1  reported  ta  be  enjoying  a  healthy  cx-|)<r4  trend  all  of  them  should  mfleet  I 
;  past  two  w-eeks  hrm  taken  eonsi  ler-  ducts,  ajid  witlpfuospects  of  continued  '  Pf‘n.®ion  in  opei-ation.s  and  earnings.  ,  future  iiossibililies.  Iures-\C 

iible  of  the  cre.am  off  future  jira.si/cets  iiiduslri.oJ  aal  '  oammerciai  develop- * '"m''  prospects  for  the  stoclis  with  .an>  !  ¥  .f  -V.  *  • -c/k 


iiiseii.sus  of  opinion  of  tn.any  ,  of  Ih?  cream  off  future  jira.si/cets 
closi'  to  Dm  oil  situ.ali'.m  hei-o  1  for  Die  issue. 


Vtjroiul  is  an ■  alD .it five  spccul.i  ion.  ;  is  Dial  l/olli  Homo  Oil  ami  Dalhousie 
.\millel  i.s  also  altraciive  while  AVrigli'  i  are  w-ortli  cousklci-al/ly  more  than  Dm 


iiidustri.oJ  an'L,  oammerciai  develop-  •'mu  prospects  for  Dm  sioclis  with  .an> 
ment  in  th i.s,  country,  the  outlook  for  '  t'/'f’"'”  '/>  favourable  market  con-litions  j 


Hargrcavc.s  ii.piicars  to  1,0  n  goo.l  slot  i;  prii'cs  at  w  liich  they  arc  currently  | 
If  gamiilc  on.  Itcccnt  results  .at  ttii.s  '  Hdljua-.  ' 


l  iopcrt>-  have  Imcn  f,ivoial)lc  and  tin' |  There  i.s.  of  course,  an  clement  of  ,  u"< '"t.  your  aavue  10  o,i,eis  I  location 

f.roperty  should  do  bcl'or  from  now  sfmculi  .tion  in  tioth  of  Dicse  ^ten  hs,  I hi'ir  in  vcsOnenls,  and  1  renliiie  b  manage 
on.  ,  liut  uii'dcr  existing  circumstances  they  i a  list  of  mine  to  yon  to  t  ,,  „it inn 

•V  ^  ”•  *  (ipi/ear  to  he  good  gamlnles.  soiiic  advice  from  you  about  Hu  in.  |countia 

Falconbridge  —  Pend  Oreille.  *  *  »  *  '  The.se  were  all  b,,u.ght.  outright  aC  ^ 

,  ,  ,  ,  .  .  ,  AU-—-  CUa— '  ra.nous  dates  sinee  last  .'•■rptrmher  and  1  poiiu. 

M  hicb.  of  the  above,  mining  .stocks  Abana  Sherntt.  ,  /lorc 

do  you  consider  the  hc.st  buy.  — '.I.  M  e  hold  some  shares  of  Ahina.  pur-  , , rid  on  to  them  through  this  reaefio,,.]  ,,1 
.1/.  .1/.  '.  chased  at  .1.84.  M  hich  do  you  fitit'fe  4., ,  [  owned  them  oulriohl.  .Voic  1  a.  i 

Moth  companies  you  mention  have  !  he  best.— to  eonttnue  I0  hold  ,  laken  my  profit.  \ 

interesting  potential  t.ossil.i'Iities.  ^iot'  Abonn  .  or  .set!  and  lake  our  loss  and  ,-0Hir  I  i.p  , 

much  is  known  of  Dm  coast  moper  y  ^  switch  into  .sherrilt  Gordon?— -G.  &  j,,,,.,.  ,j^r  level  they  were  at  in  .fan-  J 
outside  (if  the  fact  that  a  Imge  lOii- ,  .S'o/i.r."  .ii-iry  last,  say  bii  the  end  of  the  year?  jugs  at 

na.gc  of  oi-i'  has  been  indiiiatcd  to  da.c  Abana  luis  been  dis»  ippointing  in  or  if  not.  should  I  hold,  them  longer  to  '4i.scc 

iirul  t liat  drillinp:  proceocling  stcaqily  ^ rnnrkot  <‘f»iirsp  rroontly,  but  wc  <  for  fipprrciation  in  vftlur. 

iinri  i.-t  continiially  adeling  to  this  .su)>-  j  purdly  think  it  would  he  good  policy  //  /  con  gel  out  without  a  loss  should 

pl> .  The  cqnit>  lichind  the  stock,  ns  lake  the  heavy  lo.ss  in-  ,  /  .sell  some  of  my  common  stocks  and 

intlicated  !/>  ore  rc.scrics.  is  consklci  -  ;  switch  int-o  Slicrritt  dor- 'buy  some  Government,  bonds  and  pre- 

nhlv  in  cxcos.s  of  lu-e.scnl  inaiKet  flt'o- 1  dun.  II  is  true  that  Mhcrritt  Gordon  j  ferred  slocks  to  give  me  greater  see-  /  ha, 


isiMcivii/iv  more  iiiuii  i  ne  '  .1  i  i  —i. 

lich  they  arc  currently  I  Depends  On  Investments. 

'  f  hare  reiul  with  interest  weel,-  by 
:)f  course,  all  clement  of,  weel,-  your  advii'c  to  otl.i'i's  reiiarding 


the  future  is  clec'idedli  bright. 

’I'rnyniorc  is  rfjportcd  to  lie  enjoyins 


[are  quite  liright. 

Dalhousie.  which  is  one  ..->1  the  (uos 


Sherritt-Gordon. 


We  believe  thnt  Sherri tt-OoMon  is 
well  worth  holding  for  a  period  of  a 
year  or  .so.  Thi.s  propei-ty  appear.9  to 
lie  a  really  big  mine  in  the  making, 
is  ,as.=m-ed  of  railroad  t ran.sportatlon 
with  liranch  line  iming  built  into  the 
property,  and  ic'ill  benefit  by  Dm, 
establishment  of  the  copper  refinery 
which  is  pUnncfl  by  associated  Ven- 
turcs-Nickcl-Lin  teley  interc.sts  at  Sud¬ 
bury. 

The  compan.v  is  amply  financed  and 


healthy  expansion  in  oimralions  aii.l  pci'ous  oil  companies  of  the  Turner 
earnings,  'i'he  comtiain  lias  gotul  '  '  — 


I  /  bought  250  shares  .'•herriff-Gor- 1  well  sponsored,  an-i  the  stock  looks 
dan  at  fi.70  aad  *1.75.  Would  it  be  wise  attractive  f.ar  .a  moderate  hold.  , 


some  advice  from  you  about  Hi,  in.  conn 
f  These  were  all  bought  outright  at  ^vf'll. 
various  dates  sinee  last  September  and  j  j,,. 
on  the  advice  of  my  broker  I  I'o '"c  ■  |,,.uw 


various  dates  .since  last  .scprciHOO  ana  |  ivb.ssier.s.  like  practically  all  of  Dm 
on  the  advice  of  my  broker  I  I'o '"c  ■  |,|.u\ving  stocks  in  this  countri’.  out- 
hrld  on  to  tlwm  through  this  rmc/ioH,  I  /p  Xational  nrcwcric.s  and  llrcw- 
seeing  I  owned  them  outright.  .Vom  |  ^ps  &  Distillers  of  Vaimmvcr.  j.s  spec- 


earnmgs.  i  he  comiian.i  lias  gotul 
locations,  its  rcstaur.ants  ■r..yo  wf-ll  , 
managed  and  popular,  and  with  Dm 
(Miitinucd  economic  pro.speiity  in  Dm  j 
countia-;  the  corporation  should  do 


•  •  . ,  ers  e:  i/isiiiicrs  ot  vanc’i.mver.  j.s  spee- 

laken  my  profit.  'ppu  oumpanv  is  reported  to 

Odr;  'iZ.rsheZt'TorZi'^^c''l  '■'’"'Hbe  doing  better,  an.l  it  wouM  probablj 

iitrh  .'sluinit  GO, don.  „!  in  .fan-  |  ,^,,01-  poJicv  to  dispo.sc  of  vour  hold- 

I  »'"■''  •""W  ^1'  I  ings  at  this  lime.  The  .same  applies  | 

Abana  luis  heen  dis  ippointing  in  ;  or  if  not.  should  I  hold  them  longer  Si.scoe.  whieli  has  just  been  brought 
i  market  course  reeentl.v,  hut  ivc  >  for  appreciation  in  value.  to  the  production  stage. 


tations.  ,  .  lu'ucticaliy  assure ,1  of  being  a  really  i  urily  of  principal  and  a  higher  yield?  ■  papers  reeeally  IhaT  you,  arc  rrcoin- 

Falconliriclgc  al.so  has  n  ’>^”1-  .jn,j  ^  to-dny’s  levels  .a  pur-,  /  do  not  depend  entirely  on  my  in-  mending  Imperial  Tobacco  stock. 

omit  ot  ore  mdicatcil  m  date,  j  ne  in-  !  {.base  for  a  hold  of  two  or  three  years  come  from  these  investments  just  vow,  Kindly  le!  me  know  if  it  is  the  slock 

lerests  bchin  1  this  venture  are  >ory  ^  .seems  like|>-  to  prove  UistinclJy  profit-  but  p  rrprrsenls  all  1  have  and  my  thil  is  now  .selling  at  frnin  $10.  to  $11. 

and  Dm  proiicrty  has  an  in-  ,\t  the  .same  time  there  does  .  earning  days  m  :y  only  be  for  a  few  per  .share  that  you  are  recommending. 


Imperial  Tcbacco. 

hare  notieed  in  .seis'rni  of  your 


mending  Imperial  Tobacco  stock.  I 
Kindly  lei  me  know  if  it  i.s  the  .slack  ' 


tcrcst.ing  future.  Doth  stocks  repre¬ 
sent  good  spcculalivo  investments. 

V  V  ^ 

Bv/ana  McKubwa. 

Could  you  let  me.  hove  a  little  in- 
farmaliin  on  a  mine  known  as  the 
Bwana.  .McKubwa  and  how  you  would 
re, lord  an  investment  in  this?  — 
“.Mb,  rla." 


not  scorn  to  I)0  much  qiic.sUon  that  now,  so  that  I  leill  have  to  dr  -  oh.'/  /  woiil-d  al.so  like  to  have  am 

.Vliana  is  a  mine  in  Dm  making  :  pend  on  th,-  income  from  tiie.sc  invest-  Heulars  in  n  nard  to  this  stod. 


I  although  it  is  more  .speculative  than 
Sherritt  Gordon  in  view-  of  the  fact 
tint  it  i.s  hani  to  say  just  how  big  the 
'  mine  will  prove  to  bi'.  j 

'  Kven  forgetting  the  loss  ivhich  you  i 
now  sliow  on  yotir  piircliase  of  Al>ana.  | 
and  taking  Dm  t>vo  trans.actioiis  on 


Tliis  eomp.in>'  owns  anil  operates  their  own  merits,  i.e.,  a  pnreha.se  of 


icnts  entirety. 

i.idT  or  i.\vf:sT.Mr:.Krs. 
too  Shaielnigaii  at  92. 
too  llrazilian  at  67. 

100  ! ate, -national  Xiekrl  at  61'-. 
50  ! niernalional  \iekel  at  Go':; 
.'lO  International  \iekrl  at  67'.-. 
25  Can.  Stra inships  pr,  f.  at  OS 
.70  nomiiiioii  Bridge  at  101',-. 

'27  I.ake  of  the  M'oods  at  60. 

27  Int.  Pelroleii  m  at  77';. 

20  B.  C.  ’‘.t  "  Poin  r  at  72't-R. 

20  B.  C.  Power  ’".1  "  at  77';. 
*■$2,700  4',;'7r  Power  Corp.  Jleh, 


c(']ipcr  ju'opcrtie.s  in  nortliern  Itlnide-  eitln'r  Abana  or  Sherritt  Gord'on  at  j  .-,0  IJoiil i nion  Bridge  ot 

si.a.  South  Africa.  li<''ing  well  situ.iti  il  ;  lo-d.'iy's  levels,  we  w'ould  be  jncJIneJ  j.ake  of  the  M'oods  o 

in  w'liat  i.s  reco.gnize'l  a.s  one  of  tl'o  to  fai’or  Die  foi-mcr.  Sherritt  Gordon  s.-,  int.  Pelroleii  m  at  57 

largest  copper  depoidts  in  Dm  woild.  'in  recent  months  has  di.seoun1ed  to  j  i>o  /?.  C.  ".t"  Boiiy-r  at  5 

The  Hwaiii  McKubwa  has  since  it  uuite  an  extent  its  promi-sing  future.'  20  B.  C.  Power  ’".I"  at  : 
was  r*i-oponed  in  1916.  following  .Die  ,  AijU'na.  oil  the  other  hand,  has  been  *$2,500  4',;'7c  Power  Cor, 
clo.so  of  Die  war.  develope.l  aliout  7',;  |  apparently  discounting  the  worst,  and  tun  s  at  $100. 
million  tons  of  <',/pper  ore  averaging  w'itli  an.v  relurn  to  favorable  markets  I  *2.000  ■I',;'"/  ConsoHd.  In 
Xb',  oopper  '.low'll  to  Dm  500  ft.  level,  "nil  on  receipt  of  any  good  news  from  ^  $100. 

Tnt'.'i'csts  l/chin<J  Diis  company  arc  tbo  mine,  might  sell  considcralily  .  v$|.iiiiO  4';''7  (l.ondoii) 
snlislanlial  and  apparcntl)  it  lias  quite  higlmr.  \  In  re.sl  ment  Corp.  ot  $!00. 

a  future,  lint  it  j.s  open  in  quc.stion  .Nickel  at  SI  an.l  l.ia/Jlian  .at  .i9  arc  !  »*_-/ /,,-(/  carry  eominon  si 

w'lH'thcr  it  would  Ik'  good  p.ilii'.i  for  >*ou  .  i''oth  roj.5H>nahI>'  low*  priced  and  wc  lie-  t  rants. — ".V.  V.  y.." 
to  liold  Diis  slock  indefinitely,  bccau.s**  ,  I'cvc  that  you  would  lie  well  advised  to  ;  ■>-our  holdings  arc  quit 
even  it-!  sponsors  ;„rc  recommonding  n'tain  these  stocks.  "0  'na>-  have  although  imrcha.scd  in  tlm 


i  I ne.sc  invest-  Heulars  iii  regard  to  this  stock  that 
goii  can  give  me  in  regard  to  it.s  pros-  . 
l//.'.\  7  .8".  peels  ii'ithin  the  ricj  l  few  months,  and  ' 

olso  would  Hl.e  some  information  in 
rrgjrd  to  their  financial  standing.  —  j 
"I  at  61 '-.  "/,-.  n-.o 

■el  at  Go';.  Imperial  Toliacco  is  currently  .selling  ' 
el  at  67'.;.  on  the  Montreal  Fnrb  at  around  $11. 

iiref.  at  98.  a  share.  "I'liis  C'.jnipany  has  a  near  , 

at  101',;.  monopoly  of  tlic  cigai-cttc  Iiu.sinc.ss  in  i 

/'f  '/"•  Canada,  being  associated  with  Tmperia.l  ' 

'’’L'-  Tolaacco  of  Great  Mrltain  and  the  llrit-  , 

it  52'7-.j.  i.sh  ..American  Toliacco  Comp'ny  of  the  ' 

"I  -17';.  Fnitcd  State,®.  M'ost  of  •he  popular' 

Col'll.  Dehrii-  brands  of  eigarottes  m  this  country. 

i  suoh  as  I’lai'i'i's.  Ilex.  Milliank.  et<'. 
Inir.sl.  'll  and  many  jiopiilar  in.ands  of  cigar.s 
I  and  smoking  toliacco  iiirc  proiluccd  l.y 
I)  Cl aadirni  ihe,  compan>.  Sales  and  earnings  in  | 
b.  recent  years  liaic  shown  >'ci'>  wid' 

a  shore  irrir-  annual  expansion.  an<l  the  stm-k  whicli 
I  is  $5  par  i.aiue  has  for  the  l.ast  two 
quite  sound,  ;>  errs  paid  I'd  r  pins  2'/  bonns.  gi\ing 


main  at  1  a  yield  of  less  Dian  4' 


Fontrol  of  Dlls  company  is  vc.sted  in 


the  slock  onl>-  on  a  I'lng  inill  liasis,  :  some  further  irregularity  in  Die  mar-  I'omparal ivcly  higli  levels,  and  from  a  I  Fontrol  of  tins  company  is  vc.sted  in 

when  >  011  li.'ivc  idcnty  of  opportiinilic.s  l<ct  before  the  silnation  becomes  quite  j  >  j,-pi  return  point  af  >  iew  >ou  ooiilil  I.ondon  and  Dm  principal  market  for 

for  iii'csting  your  fun  i.s.  prnlialil.v  lo  ' /"'''ar.  but  it  .seems  quite  unlikel>  th.at  |  up, puipjpfUy  pp  doing  mncli  lietter  liy  tlie  stock  is  in  tliat  cit>'.  The  iinme- 

greatcr  advintage.  in  a  Canadian  com-  |  common  stock  iciols  in  general  will  ^  inicsting'  .1  portion  of  Dm  funds  pres-  diale  speeiilative  possiliilities  are  not 

paiii  wdiei-i'  \  III  could  keep  mii|-c  tto  much,  if  an>.  lidow  the  low  price,!  ipptiy  ti'  i  up  in  1  oiimiim  stock.s  in  great,  imt  .is  a  sliicDi'  investment 
cliisely  ill  touch  wiDi  conditions.  established  on  Dm  recent  lirc.ak.  I  sound  liond.s  .aiv.l  iircferrcd  slocks.  purcha.se  wiDi  p.as.sibilities  of  market 


great,  imt  .is  ,1  si|icll>'  investment 
I  sound  liond.s  , a ii'.l  iircferrcd  slocks.  imrcha.se  will'  p.as.sibilities  of  market 

I'  It  .SCI  Ills  bkcl>  that  Die  existing  jr-  cntianccni''Ml  over  a  period,  the  issv,- 
regularity  m  Dm  market  w  ill  ma.m- j  has  i  er>  .attractive  potentialities, 
•lain  for  vS,-iine  little  time  >e(.  ihij,  in  >  Karnuigs  and  balance  sheet  position 
:  the  light  of  the  obscure  credit  con- '  of  the  coinpany  an  partieula.r'iy 
.dilions  both  in  AA'all  Stnet  .and  in  !  strong,  ivith  pro.speots  for  further  ex- 
Fan.a.da.  Tlie  industriil  strnetiii-e  is  •  panslon  in  Dm  imar  future. 


Investment  Recommendations 

Orange  Crush  Limited 

Preferred  and  Common  Stocks- 

Traymore  Limited 

Preferred  and  Common  Stocks- 

Thayers  Limited 

Preference  Stock 

(tfhf/Mo  stocks  sro  listed  011  flic  Toronto  Stock  T.xchnngc) 


Gairdner 

ft  COMPANY  LIMITED 
tnvesimmt  Bmnktrt 

357  Bay  St.  -  Toronto 


Further  particulars  furnished 
upon  request. 


Get  Reliable  Advice 

M.  H.  Ayle.sworth.  president  id  the  National  IJrnndcasting  Com¬ 
pany,  emphasises  the  important  part  newspaper.®  are  playing  in 
guldlnx  the  new  Inve.stment  public  which  has  riseti  in  recent  year.s. 
He  quoted  the  manager  of  one  of  the  large  groups  of  newspapers 
as  saying  that  the  largest  increases  in  the  budgets  of  his  newspapers 
for  the  coming  year  would  arise  from  the  greater  use  of  space  for 
financial  news.  This  increase  was  necessary  because  the  inana.gcr 
felt  everybody  was  interested  111  investing. 

<:tommenting  on  the  need  for  investment  counsel  and  sound 
advice  from  all  worthwhile  channels,  Mr.  Aylesworlh  pointed  out 
that  while  nearly  everj-body  was  dabbling  in  what  they  thotight  were 
Investments.  of  the  people  who  have  suddenly  taken  an  Interest 
in  finance  l;now  very  little  about  It,  many  of  them  not  even  disUn- 
gtilahlng  the  fundamental  difference  between  speculation  and  in¬ 
vestment. 


A  Commission  and 

Investment  Service 

The  brokerage  house  acts  as  an  agent  for  the 
investor,  but  of  itself  has  nothing  to  buy  or  sell. 

It  is  simply  the  intermediary  between  a  purchaser 
and  a  seller  of  securities.  The  payment  for  the 
service  performed  is  in  the  form  of  a  regular 
commission.  Hence  this  service  is  usually  spoken 
of  as  a  “commission  service.” 

Grecnshields  &  Co  are  Members  of  the  Montreal 
Stock  Exchange  and  Montreal  Curb  Market.  They 
are  connected  by  private  wire  with  their  New  York 
correspondents.  Through  world  wide  affiliations 
they  execute  orders  on  all  the  leading  exchanges,  i 
both  at  home  and  abroad. 

Grecnshields  &  Co  arc  also  Investment  Bankers. 

As  such  they  originate  securities  $vhich  are  first 
made  available  to  their  own  clients.  In  due  course 
these  securities  arc  usually  listed  and  traded  in  on 
the  Montreal  Stock  Exchange  or  the  Montreal  Curb 
Market. 

The  listing  of  such  sceuritics  is  a  convenience  to 
investors  by  adding  to  the  marketability  of  new 
issues  anti  is  also  constructive  to  the  Exchange  itself 
'  by  swelling  the  volume  of  securities  traded  iu. 

Greensliields  &  Co 

31cmbcrs  Montreal  Stock  Exchange 
Investment  Bankers 

Montreal;  17  St.  John  Street 

also  Mount  Royal  Hotel  Building 


OTTAWA 
56  Sparks  Street 


TORONTO 
2 1  King  Sucot  Wcet 


QUEBEC 

126  St.  Peter  Street 
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\nnouncin^ 


Hi -test  Dominion 


A 


EMERALD  GREEN  1?;  COLOR  FOR  YOUR  protection. 


Companion  in  Quality  and  Satisfaction 
To  the  World  s  Most  Reliable  Oil— 

VEEDOL 


"n 


NOW  I 

a  high-test,  smooth,  snper-powor  gasoliii 

AT  NO  EXTRA  COST 


Fifty  Years  of 
Pioneering  and  Achievement 

Tbe  orlftnal  Tide  Water  Company  waa  organlzc<i 
in  1878.  It  la  amonc  the  oldeat  in  the  induatrv. 
It  laid  tbe  firat  pipe  line  acrosa  the  Aliegheny 
Moontaina.  It  carried  the  firat  pipe  line  tu 
Atlantic  tide  water.  It  besan  to  build  Ita  refinery 
at  Bayonne,  when  only  an  old  farrahouVr 
and  a  marah  occupied  the  town  alte.  Alwaya  it 
haa  plenaered — In  producing,  in  refinloc.  In  ael- 
Hoc.  And  ao  prudent,  ao  far>aeelnc  haa  been  Ha 
direction  that  Tide  Water  to-day  atanda  aa  onn 
at  the  moat  powerful  and  auccessful  oil  compaiilea 
in  the  entire  world. 

Te-day  Tide  Water  owna.  or  cootrola.  !ta  own 
aenrcea  of  aupply.  It  operatea  a  creat  fleet  oi  tank 
ateamera  to  every  corner  of  the  world.  The 
equipment  at  tbe  Tide  Water  Iteflnery  at  Bar. 
enne  te  of  the  finest  and  most  advanced  type. 
Leadlnc  technical  colleccs  send  their  student, 
and  teachers  to  study  Tide  Water  methods,  ma¬ 
chines  and  craftsmanship. 

To-day  Tide  Water  Is  particularly  proud  to  he 
able  te  commemorate  the  Fiftieth  Anniversary  of 
the  company— and  in  co-operation  with  Cronn- 
Domlnlon  Oil  Company  Limited,  to  offer  to  On¬ 
tario  Hotorlate  the  finest  motor  fuel  In  its  history. 
— ItMest  T^DOL,  a  truly  superior  casoHiie,  at  no 
Inrreaae  In  price. 


Here  at  last!  DOMINION  TYDOL  gaso¬ 
line  —  fitting  companion  to  VEEDOL,  well 
known  to  thousands  of  Ontario  motorists  as 
the  quality  motor  oil  they  have  used  for  years. 

At  the  price  you  pay  for  ordinary  gaso¬ 
line  .  .  .  DOMINION  TYDOL  gives  you  the 
liveliness,  the  smooth  pick-up  and  the  extra 
power  which  usually  cost  you  a  price  penalty 
on  every  gallon. 

For  now  cbmes  DOMINION  TYDOL  roll¬ 
ing  together  these  high-grade  qualities  into 
a  single  unit  ...  at  no  extra  price.  Liveli¬ 
ness.  Pick-up.  Extra  Power  ...  a  climax  to 
50  years  of  experience.  A  product  that  tops 
the  field  by  combining  high  priced  advan¬ 
tages  at  no  extra  cost  to  you.  A  fitting  tri¬ 
umph  for  Tide  Water’s  Fiftieth  Anniversary. 


Stop  at  the  nearest  DOMINION  TYDOL 
pump  and  sample  the  quality  of  this  new 
high-test  fuel  ...  a  pure,  distilled  gasoline, 
free  of  all  chemicals  save  its  harmless  green 
dye,  refined  to  new,  high  levels  of  all-round  per¬ 
formance  to  make  this  the  snappiest  year 
your  motor  ever  knew. 

Every  DOMINION  TYDOL  pump  is  now 
supplied  with  this  amazing  new  gasoline  .  .  . 
try  it  to-day.  For  better  mileage.  For  eco¬ 
nomy.  For  sparkling  speed  and  power.  A 
single  driving  experience  will  convince  you 
that  it  is  not  only  a  great  gasoline,  but  the 
greatest  of  gasoline  values. 

EXTRA  QUALITY  AT 
NO  EXTRA  COST! 


CROWN-DOMINION  OIL'  CO..  LIMirED 


Toronto 


Hamilton 


SLCatharines 


USE  VEEDOL  MOTOR  OIL 


THE  OIL  USED  BY  THE  GRAF  ZEPPELIN  AND  THE  BYRD  EXPEDITION  .  .  .  CLARENCE  D.  CHAMBERLAIN,  COLONEL  ARTHUR  C.  GOEBEL  AND  OTHER  FAMOUS  AIRMEN 


April  12,  1929 


f  lt(  f  fttatiial  f  tnt^ 


Second  Section 


NEWS  OF  MINING  AND  OIL  SECURITIES 


OLD  COLONY  MINE 
FINDS  $3,300,280 
NEW  0RE1N 1928 

Superintendent  Reports  $24,' 
891,145  in  Positive,  Probable, 
and  Possible  Ore 


A  (loj piitC’li  fio'.n  Kniiyii  is  to  tlip  I'lirtlifr  nows  of  llio  rccrol  str  Ur 
effect  that  the  Newhr,;;  maiiasenient  on  tin-  Ita'hrrst  is  to  tin-  effect  that 
expect  to  reaeli  the  oae  nliont  the  end  ;i  foav-fcot  vein  lias  hi  on  eneonnter- 
of  this  week.  The  shaft  i.s  now  cd  on  the  I’OO-foot  ievci  of  the  iiro;)- 
down  to  C50  feet  with  tlie  ero.'scnt  erty.  This  is  said  to  yicid  vaiiies  of 


out  about  100  feet. 


Gibson’s  Fortnightly 
I  lining  Review  combines 
ti';3  mat'^re  Judgment  of 
many  ■,  years’  experience 
with  unexcelled  nsv.-s- 
gathcrlng  facllltlr.s. 

A  simple  reque.af,  en- 
talling  no  obligation  to 
you.  is  all  that  Is  nece.s- 
Eory  to  bring  this  helpful 
publication  roguleriy. 

Vv’rlte  for  It  today  and 
kc'p  posted  on  devtlip* 
ments. 


HomerLGibson 

'  &  Company.  Limited 

Bank  of  HamillonBld^ 

Elflln224l  Toronto 


BRANCHES: 
TIMMINS.  BELI.r/ILLB, 
COBaLT.  .SUDBURY,  ROUYN. 
NORTH  BAY.  KIRKLAND  LAKE. 
TORONTO  UPTOWN, 
rr.'  t.V  trim  l»  AH  SrtncAti. 


Underground  work  on  the  7.1  and 
250-foot  levels  of  the  Amuiet  on  the  ^‘ucwit.k. 
"B”  and  “C”  ore  bodies  is  said  to 


•Sib  to  tlie  ton.  It  slic  ’d  not  lie 
iong  now  liefore  the  rros  cut  reie1i?s 
i's  (.'lirctive.  the  famous  '‘(lu'  lea 


PLANNING  FOR  MILL 

Toranto  niirruii  'I'lic  Kiiitmcini  Time*  , yie.ding  satisfactory  results. 
Toronto.  -  A  length,  progress 

report,  in  reality  an  annual  state- I .. '’"''f  "<>''■  ’^e 

,  ,  ,  .  ,  4,  Auniher  1  sliaft  of  the  .Noranda  i.s 

raent,  has  just  been  i.ssued  hy  tlie  p^pected  to  lie  within  operation 
Old  Coioiiy  .Mines,  Limited,  covering  within  a  week,  iiceording  to  word 
the  jieriod  from  the  iiiecption  of  the  from  Rouyn. 
eompaiiy  in  .May,  1928,  up  till  .March  I  ^ 

15th,  1929.  In  his  rciiiarks  to  share- L  'I'be  .strset  licars  that  directors  of 
.  .  •,  .4  c.woo  biPOt  this  week  to  make 

holder,  U.  W.  Wood,  prc.sident.  states  ,.(,0;,,^!,,.,  ,i,e 

tlial  during  the  period  under  review  | ^ 

new  ore  of  an  estimate.'  value  ol  1  fj„ancc  this  rights  mav  ho  .Mfcr- 
$2,1190.280  has  been  iilaccd  in  sigat  gj 

at  a  cost  of  $112,168-11  very  satis-;  _ 

factory  result.  It  is  (lointed  out  that 
COVf  of  the  new  ore  doveloiied  is  •  n- 
tirely  apart  from  the  previously  es¬ 
timated  louiiage,  wliich  is  now 
liroiight  11])  liy  supcrinlendont  Hal- 
loran  to  $21,891,115,  in  iiositiie,  pro- 
liablc  and  possible  ore.  'I'lii.-i  is 


It  is  rcpo’-led  that  very  good  lire- 
gress  is  being  made  in  davr'oping 
the  UTeliie  Oo’d  .Itiaos  adjchiiiig 
tbc  .Miirpliy  in  ilie  cartcrii  section 
f  the  Kirkland  Lake  cam;).  Tlie  new 
■firft  i-i  down  to  :!:’,0  feet  and  i.“  lieing 
lui.  ae  I  on  to  tbc  initial  objective 
(  f  .InO  feet.  Wben.  tli's  is  readied  a 
cros  Jilt  will  tie  driven  to  laji  tlie 
vein. 


It  is  reported  that  Uu.moii  Mining 
I'rirjicra; ion  lias  acquired  tlie  Dan 
•Mae  property,  located  npproxiniatriy 
twc‘  miles  northeast  of  the  Sherritt- 
Gordon.  'i  lie  property  was  formerly 
owujd  by  Dan  McCormiek.  who  was 
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South$iatc 

6  Company 

Limited 

CANADIAN 

MININC. 

SICUKITILS 

Ci.  I .  MORRISON 
Member 

SianJard  Stock  Lxebange 
AdeLiidc  7/6/ 

KINC.  I  DWARD  HOTEL  BLDG. 
Toronto 

,,  ,  r'"’3  ^'ongc  Street 

Uranc  >es  ||^  L)i,|,i]as  and  Kcclc  Sts. 

§ 


Patterson  Copper,  eontrolled  . . . . . 

BaiTc -Hollinger,  is  said  to  Iiave  1  in  eliarge  of  di'lll'ing  opcraiions  for 
or  a  ears  of  eoppei*  ore  1  eady  to  be  tlie  llamoii  company.  The  main  lireak 
shipped.  Will  :iart  regular  .ship-  on  the  property,  is  sai.l  to  lork  in- 
nients  about  May  Isi.  Tlie  mine  tere.<Cng  witli  some  sjicetaeiilar 
has  developed  th.'  121  and  210-foot  sliowiii.gs  of  copper  in  evidenee.  11  • 
increase  of  $8,222,800  over  the  cs- j  .'iuiatfs  of  ore  run  2'/c  copper  with  a 

timatn  of  H.  C.  Wilmot,  .M.L.  who  |  *  7~  Iiowing  cf  zinc, 

itxamined  tlie  property  for  interests'  dcsii.aleh  from  .Kirkland  Lake  is 
r'•.sllO;lsiblc  for  the  erganizatiou  of  effect  tliat  Lake  Shore  has  .A  eonlraet  for  nn  exiensive  dia- 

!  the  eom|)a,uy.  It  is  also  pointed  out  u''dered  one  new  liall  mill  for  imme- '  riiond  drilling  eamiiaigii  was  signe.l 
that  since  the  company  starie.l  o])-  'luitc  delivery.  If  ih  s  i'  the  ease  tlil.s  week  by  the  Ilypaa  I'orenpine 
orations,  a  total  of  1 1  S2G  feel  of  now  tbe  mill  should  lie  on  tlie  ground  .Mines.  Tbe  work  ninsi  be  niidor- 
iir  reelaimin;  work  l.as  liceu  com-  within  sixt.v  da.v.s.  It  i.i  probable  way  li.v  tlie  lltli  .April.  The  Kjpan 

plclcd  including  .S,900  feet  of  drift  '^*'•’'1  anotlier  liall  mill  will  also  he  is  located  south  and  east  of  the 

ing,  2,090  feet  of  co c-eu*tlir;  and  ordered.  The  despateli  states  also  .McIntyre  .and  (levrlo]imrnt  dining 
472  feet  of  raising,  at  labor  cost  of  f''*’  "uw  tiilio  mills  will  be  or-  the  year  1928  was  said  i.i  have  lieen 

$5.27  and  aver.ige  iiieliisivc  cost  of  dered  immediately.  \ery  iii(crestiii,g. 

$11.fi6  jior  foot.  i  . .  I  - - 

I'lic  directors  are  now  giving  1  It  j.s  nnder.sfood  that  a  new  com-  Two  diamond  drills  a'l  in  ojiera- 
earetiil  attention  to  iirovision  of  pan.v,  the  Uastorn  .Mines  and  Hold-  lion  on  tlic  Amulet  at  piessni.  ex¬ 
milling  laeilities.  witli  probable  in-  ings.  Ltd.,  will  lie  formed  to  act  as  ploriug  the  area  to  the  <ast  of  the 
Itial  capacity  of  200  tons  daily.  .A  the  lKildin.g  compan.v  for  all  the  F.  shaft.  This  is  llic  vicinity  wli.-’ie 

.  eonvonient  millsitc  at  the  portal  of  M.  Connell  and  .1.  H.  C.  AVaite  pro-  the  ’M  ’ ore  liody  was  lo  ati'ii  s-vci ul 

I. cvcl  .No.  4.200  has  hocn  selected  .and  pertics  and  interests.  It  i.s  also  months  ago.  One  iiiachim  is  lioriii.g 

the  necessary  inctallnr.gical  invest-  understood  that  ,a  piihlie  offering  of  away  from  the  east  drifi  on  tlie  21n- 

stofk  in  the  new  company  will  lie,  foot  level  with  the  other  operating 

made  at  $1.00  per  share.  from  Hie  surface.  Cader.gronnd 

-  j  work  is  being  carrir.l  niu  on  the  71. 

A  telegram  from  T.  S.  Davey,  mine  110  and  210  levels  of  il'.e  ]ii(ipeiiy. 

manager  of  the  .Alexandria  Gold  — - - 

.Mines.  n.C..  reports  that  satisfactory  The.  vein  on  the  I.OOii-rooi.  Ie\rl  of 
progress  is  being  made  with  the  in-  (he  Lake  Shore  near  thi  Wriglit- 

,  oA.,  4  ..  ...  stnllatKin  of  hc.nier  machinery  at  Hargreaves  boundary  i.-  now  said 

II. .  CCS  106.0  0  tons  ot  posilne  property.  Tlic  wire  also  states  t(,  liave  widened  to  10  feec  Tliis  is 

ore  of  ail  average  value  of  $31.1 1  ,  j,„portant  in  ih. 


,  igation.s  are  being  made. 

Til  addition  to  aecomplisliing  the 
several  jiurposcs  tor  w  hich  it  was  - 
designed,  the  scheme  of  development, 
as  so  far  completed,  has  exposed  an 
aggreg.-ite  length  of  ahont  4.100  feet 
of  ore  .shoots  in  the  drifts  within 
the  ore  channels,  thus  adding  to  the 


per  (on. 


Big  Ore  Boones. 


that  while  striiiping  in  the  south  considered  important  in  the  north 

side  of  the  No.  1  tunnel  the  crew  not  only  to  the  Igike  Slioie  hut  also 

rneonnterrd  a  2-foot  \cin  assaying  to  Wr'ght-IIargrra ves.  It  is  imdrr- 

Ore  reserves  on  the  ]iroperly  are  $8  to  the  ton.  This  ore  slioot  alone,  stood  that  a  new  hoist  1  a.<  been  or- 
show  n  as  follows:  106.001)  tons  of  i  it  Is  said.-  w  ill  add  another  .2,100  dered  from  the  winze  on  tlie  1.600- 

positivc  ore  with  a  \alno  of  $21.14  tons  of  ore  to  the  company's  re-  foot  level.  The  new  he.adframe  at 

per  (on  and  a  gross  value  for  the  serves.  the  No.  2  shaft  will  ho  almost  110 


Roberts  GiineroRfcG) 


U  1 

HI  AD  oirici: 

.Mins  IPdldiiig 


wliole  of  $2,200,280;  197.710  tons  of 
probalile  ore  with  a  value  of  .$25.41 
ginving  a  gross  value  of  .$1.0.22.521 
and  657.000  tons  of  possilde  oi’e  with 
a  value  of  $25.20  jier  ton  and  a  gross 
value  for  the  whole  of  $16,517,240. 
This  gives  total  reservo.s,  jmsitixe. 
probable  and  iiossibic  of  960.710 
ton 


- -  feet  high. 

The  Feneca  I.chel  Mines  have  - 

closed  a  deal  in  Kngland  for  the  Diamond  drilling  has.  nr  is,  hc- 
financing  of  their  property  for  some  ing  done  on  four  differeni  properties 
to  come.  The  deal  lias  not  i,y  the  Sudbury  Nickel  and  Copper 

made  with  any  mining  coni-  Mines.  Limited.  Drilling  was  first 
Inokcr.  hut  wTJi  privat-'  in-  done  on  Uio  pro|ierty  mijoining  the 
icre.sts.'^’-Tf  developments  at  the  Murray  .M'ncs  (Mining  Corporation) 


.te 


I  MONTREAL  OFFICE 

i  BKAILIKII  &  DI  NCAN 

f  ilJlJ  N"t$r  iMinr  Sf. 
K*Af?QUC  I  I  L  7731 


Fc  d 

Unlisicd 

Mining 


jGovcrnriiit 

Bonds  irorSont'ion  Sloclisi;;;' 

A\Krr|(^tatr  A 

K.  AlcLEOB  BU.M  AN 

Momhrr-Mnnfi'rejl  Curb  Market 
^ - 


s,  w  ith  a  value  iier^toii  ol  i  proneEfy  are  lHvprab|_e.  flic  hacXcrsJ  in  Quebec,  I'nnr  ..holes  have  been 

I  ......  a  gross  value  of  $24.89 1 ,1  C’-  ,  ,ai-t itSpared  to  fin.-ineeMhe  properly  put.  down  oit'.tACifSiuwciI  Town.^hip 

;  Superintendent  A\ill  llalloran.  M.  '  jf,  prodiietion  .stage.  The  Sen- '  propert.v.  '  KxtcIiCTvA  drill 

I-,.,  fignies  that  71)1011  an  ore  of  a  rca^ffifebe]  controls  eiglit  claims,  a  j.s  s.sid  lo  he  undai’w.a.v  nl  the  re- 
I  os.s  '  alne  of  $.>1.11  (ler  ton.  a  pro-  .seres,  located  one  claim  ■  eently  neqnired  Strtitheirna  Mine,  .A 


fit  of  $11.10  per  (on  can  la'  made. 
In  liis  allowanee  of  $19.71  for  total 
eo.st,  liberal  rednetions  are  made  for 
development  to  date  .'ind  for  the  next 
four  months.  'I'o  the  costs  are  added 


northeast  of.  (he  Bidgood  and  the  drill  was  said  to  have  In  rn  shipped 
Gorilon  Lehel.  in  (he  eastern  Kirk-  to  (lie  Diirkee  elaiins  in  Creighton 
land  Lake  district.  Township  recently.  .'tii.lbniy  Basin 

- .  Mines  eoiilrol.s  Siidlniry  Njelvol  and 

,  ,  ,  ,  ,  ,  ,  It  Is  understood  that  a  ((iinrter  of  (  opper. 

"  million  dollars  is  to  h  siient  this,  -  — 

year  in  preliminary  work  on  the 
hnrk-.AFHs  rlaims  41  miles  north  of 


estimate  is  liased  iii'on  :i  niiiiimnin 
milling  unit  of  loO  Ions  iier  day 


Henry  J.  Stewart 

Mining  Engineer 

Tx]  loration  and  Mininti 
Programs 

.'23  Insurance  Exchange  Bldg. 
MON  I'REAL 


.Mr.  llalloran  eoneliides  ids  report  ,,,p  ^yhile  Lake 

with  an  outline  of  future  iiliins 


LEONARD  GERMAIN 

A.R.C.S. 

niid  lOnKin^'rr. 

SI  .\ofrc  Biiiiie  West,  Montreal. 

sagn.  ttcsl<lrn€-r :  .iTIniitIo  1107 


Oil 

Producing 

Royalties 

"THU  CGLl)  BONDS  OF 
T::i1  0:1.  INDUSTRY” 

Aid.  1337 

L.  Clayton  Ridge 

Royal  Rank  Railding 


"Past  experience  in  the  minin.g  and 
metallurgy  of  these  ores."  lie  says, 
"plaecs  tlie  method  of  operation  be¬ 
yond  tlic  cxiierimental  stage  and 
,  liermits  iireparatioii  of  very  definite 
plans  for  future  iiraetice.  The  equip¬ 
ment  now  on  the  property  flO-ton 
flotation  plant)  has  obtained'  very 
good  rosnils,  and  it  is  now  only 
necessary  to  rearrange  this  equip¬ 
ment,  wiili  minor  additions,  to  attain 
a  very  high  degree  of  efficiency  in 
llio  extraction  and  treatment  of  a 
minimum  of  loO  tons  of  ore  per  day. 
.Analy.sis  of  cost  data  indicates  the 
j  iiossihility  of  effecting  a  saving  of 
j  several  thoiisand  dollars  |ier  year  In 
i  overhead  niiseellaneons  charges  by 
emisolidatiii"  the  general,  office 
eoiiipment  and  operation  at  the 
mine.  .Mr.  llalloran  estimates  that 
these  results  can  he  brought  about 
wilbin  tlie  next  four  months  without 
I  materially  affecting  the  pre.sent  mode 
of  r aeration  or  rale  wf  monthly  ex¬ 
pense  ill  (he  interim  and  lliat  plan 
is.  therefore,  considered  tlie  best 
niclhod  of  liringing  the  eomiiany 
from  its  present  status  into  regular 
prodiietion.” 

Work  on  I  he  company’s  Newfound 


Mines,  a  eonipany  in  which  Marcus 
Daly  of  .Now  A'prk  is  interetsed.  It 
is  stated  (here  is  a  copper  vein  21 
feet  w  ide  on  su'  faee. 

I-'ollowiiig  an  examination  of  the 
nroperty  of  Halfway  Lake  Mines. 
Limited,  in  the  Long  l.ake  area  of 
I  central  .'danitoha,  H.  K.  AA  himister 
has  recommended  that  a  diamond 
drilling  program  be  undertaken,  and 
eon.siders  that  2.000  feet  of  well 
directed  diamond  drilling  should  he 
done.  .Negotiations  are  now  in  pro¬ 
gress  to  finance  this  campaign. 

.Alon  are  now  at  worlc  on  the  pro¬ 
perly  of  the  Soondegah  Mines.  Lim¬ 
ited.  in  the  Fold  Lake  district  of 
northern  .Manitolia.  itreparing  the 
ground  for  an  aggressive  diamond 
drilling  campaign  which  will  be 
eommenoed  this  summer.  The  pro¬ 
perty  ronsists  of  11  claims  loc.ated 
approximately  seven  miles  north  of  1 
I  he  Sherritt  Gordon. 


AVhat  Is  said  to  he  th.-  strongest 
ore  ever  opened  up  on  the  protierty 
is  reported  disclosed  in  the  eross- 
eiitting  of  (he  new  south  vein  at  the 
Sylvanito  Gold  Mines,  Kirkland  I.alte. 
This  deposit  was  first  said  to  liave 
hern  located  south  of  t’.e  shaft  on 
the  l.loO-fool  horizon.  Diamond 
drilling  oiteraiions  from  the  I  250- 
foot  level  also  indicated  the  body.  It 
is  understood  that  erossc'its  are  now 
being  driven  to  intersoft  it  on  the 
1.750  and  2,000-fool  levels.  Re¬ 
ports  arc  that  the  indic.atod  len.gth 
of  this  vein  is  around  700  feet  to 
date  with  widths  up  to  $12.  .Month¬ 
ly  production  at  the  property  is  lie¬ 
ing  maintained  at  around  $65,000. 


FIRST  MILL  AT 
.  BATHURST  MINE 
NOW  OPERATING 

Rich  Assays  From  Recently  Dis¬ 
covered  Blind  Vein  With 
Good  Tonnage 

HEALTHY  FINANCES 

'loron<«  lliimiu  The  I 'Innnxiji |  rimr* 

'I'oronto.  -'I'.  AV.  Bathurst,  presi¬ 
dent  of  the  Bathurst  Mines,  was  in 
the  city  last  week.  I'ollowin.g  a  visit 
to  the  company's  proiierty  in  the  Red 
l.ake  field.  He  reports  that  the  small 
lest  mill  f)n  tlie  proiieri.v  ha.s  gone 
into  oiieratioii.  This  will  give  a  good 
I  idea  of  average  values  Ihronghoiii 
the  mine  and  m.iy  also  return  snffi- 
cieni  to  lake  care  of  (he  imyroll.  .As 
there  are  now  62  men  workin.g  on 
the  proiicrty,  this  is  no  inconsider¬ 
able  item. 

Lateral  work  on  Ihe  2('  1  foot  le- 
of  the  mine  recontl.v  cneonntcrod  a 
blind  vein  some  ilisianec  cast  of  llie 
;sbafi.  Where  eiii  and  develo|)ed.  l/iis 
vein  lias  an  average  mineable  width 
of  2',2  feet  and  aver.ige  samples  ran  ; 
$19  to  Ilie  ton.  .Several  hundred  Ions 
of  tliis  ore  have  now  t)een  broken 
i.’ind  a  raise  will  be  up  tollowing  (be 
showin.g.  If  the  vein  conlimies  to 
I  near  the  surface  tlic  raise  will  lie 
continued  riglii  up  and  the  opening  . 
will  iirovide  .■iniple  ventilation  for 
tills  section  of  the  mine. 

Work  on  i1h>  otlier  side  of  lliesbafi 
is  being  earrietl  mil  lint  the  erosseui 
still  lias  about  ilo  feet  to  go  before 
it  reaelies  its  objeeiive.  the  famous 
"Golden  Sidewalk".  'I'bis  drive  is 
now  in  .1  sulidiide  area  wbieli  shows 
jon  surf, -HO.  The  Golden  Sidewall." 
^shmilil  lie  cut  some  time  in  .Ma.v. 

I  .Anolber  new  vein  was  also  diseov-  i 
ereil  on  the  surface  aliont  20  feet 
from  the  shaft.  Tliis  vein  is  .about 
2  feet  wide  and  assays  rim  high.  Mr. 
j  Batluirst  liad  some  of  llie  ore  w  itli 
liini  and  ii  looked  very  impressive. 

I  ll  is  |)rol)alil<'  tliat  Ihe  test  mill 
will  lie  kept  in  operation  foi-  about  I 
or  1  months  after  wbirb  )ilans  for  a 
larger  one  will  be  drawn  ii]).  I’roli- 
,able  initial  eap.-ieiiy  for  beginning 
|eomniereial  prodiielioii  is  100  tons 
daily.  It  will  be  next  winter  before 
a  plant  of  this  size  will  be  taken  in 
,as  the  economies  effeeied  by  sbip- 
'  ping  over  the  w  inter  road  are  so 
great  as  to  make  ibi.s  course  advis- 
alile. 

A  total  of  aliont  2,00o  feet  of  work 
has  lieen  carried  out  underground  on 
(be  200  fool  level,  wbirb  is  tbe  onl.' 
horizon  at  present  established.  Some 
$222,000  lias  been  spent  to  date  and 
.Mr.  Rathiirst  slates  tbe  company  is 
well  fixed  as  regards  funds. 

.A  diamond  drill  will  shortly  be 
shipped  into  the  property  and  will  be 
set  at  work  underground,  testing  the 
extension  of  tlie  recently  encounter¬ 
ed  blind  vein.  Drilling  will  also  bo  ' 
I  carried  out  at  several  oGicr  points 
I  underground.  -  -w 

irregularityIn  ‘ 

MINING  EXCHANGE 

Gold  and  Penny  Stocks  Strong, 
Base  Metals  Soft,  and  Oils 
Indecisive 
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■TUL  PIOSUER  MISISG  BROKERS  OF 
HIE  CASADIAS  SORTH  COUNTRY.” 


i 


Specialists  in  high  grade 
Canadian  Mining  Securities 

Direel  Prtr.ile  Vires  connecUng  all 
Ol/iees  u  ith  Montreal,  New  York,  Ottawa 
and  the  principal 
Canadian  Mining  Centres, 

Inquiries  Invited  ' 

Arthur  E.  Moysey  ami  Ca, 

FOUNDED  l»04  ELGIN  5171  LIMITfO 

242  Bay  .Street  Toronto 

Montreal — New  York — Ottawa — London — Windsor 
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AUTHORITY 

'T'fll’',  .success  AA'liich  this  House 
ha.s  achicA  ed  in  making  rc- 
commctulations  which  have 
proved  invariably  correct,  is  not 
due  to  any  fortunate  opportun¬ 
ism,  hut  to  authoritative  know¬ 
ledge  liacked  hy  the  most  com¬ 
plete  field  and  information  ser¬ 
vice  for  establishing  facts.  *  * 


WILLIAMS, 

BR.OCHU 

Cf  Gompani^^ 

INVESTMENT  BROKERS 


ITi 


It 


At  tlic  Dome  ,Mine,«!.  nc.^ording  to 
advice  from  Timmins,  eross-eiilling 
to  the  norib  is  bf-ing  eontinnod  on 
the  1.200  and  l.oOO-fool  horizons. 
The  work  is  liein"  prosecuted  in  the 
igneous  formation  where  two  large 
tonnage  ore  l)0(li''s  have  already 
been  lorated.  The  fact  tlmt  4  vein.s 
were  found  in  the  long  nortbeily 
erosseui  on  Ibe  level  immediately 
below  is  also  regarded  as  ,a  favornlde 
indication  that  this  drive  will  oii- 


rnmored  that-  Granada  may 
in  ‘i’l'l  a  small  test  mill  on  their 
property.  Recent  work'  is  said  to  counter  ore. 

have  lieen  siieeessfni  in  opening  nt>j  - 

,  ,  ,.  ,50  feet  of  good  ore  on  the  500-foot  .A  rich  new  gold  strike  is  reported 

land  holdings  during  tbc  past  season  '  ipyg]  -I'Pe  .No.  2  vein  is  said  to  to  have  been  made  in  Beatty  'rovvii- 

was  eonlined  lar.gely  to  .gooiogiea!  enntinuo  strong  on  the  623-foot  level.  |  slLp,  Ontario.  Tbe  vein  runs  in  an 
mapping  and  electrical  prospecting.  1  gjyjpT;  good  assays  with  free  gold  ea.'t-wo.'t  direction  and  where  un- 
\\  ork  will  be  continued  during  the  j  phon  ing.  Mr.  K.  AV.  Todd's  gcolo-  covered  is  about  three  miles  west  of 
coming  season.  gica’  report  on  tlie  )iropcrty  is  ox-  the  Stevvart-.Abato  iiroperty.  Tbe 

Prospecting  of  the  Porcupine  Gold-  oEcted  soon.  vein  appears  to  Im  the  one  strike 

fields  area,  tinder  development  by  ‘  - -  running  straight  ihrougli  from  the 

the  Connell-Waite  Syndicate  of  To-]  TPo  street  bears  that  all  under- i  Rhodes  vein  tliroiigh  Ihe  Stcwari 
ronto,  and  upon  tbe  .Millertown  Basin  groun  1  operations  at  the  Malartic  Abate  and  east  lo  Ibe  Croesus.  Poo- 
area,  onerated  .iointly  by  the  Osier-  propert.v  have  be'Cn  halted  and  that  pie  who  have  seen  samiiles  from  the 
Taylor-New  inont  interests,  has  given  iiie  only  work  snnsidered  is  to  have  find  state  tliat,  next  to  Ihe  Urocsiis 
very  definite  results,  pointing  lo  one  diamend  drill  e.pcr.-'ting  from  the  Hipy  arc  tbe  riebest  eier  seen  in  tbe 
i  nrob-Miility  of  development  of  com-  pui  faee.  Officia.ls  of  the  eomnany  flj.strict.  'I  he  Financial  News  Bureau 

could  not  be  communicated  with  at  I.s  informe.il  re’iablv  fb.at  a  deal  has 
tbe  time  of  writing  but  people  close  been  made  on  the  property  by  a  syn- 
to  the  c.onipani  are  skeptical  as  to  rFrate.  names  not  gii  en,  w  ho  are  said 

the  1  clinbilUy  o-f  (he  report.  to  have  paid  some  $6O.fi0O  cash  and 

-  ,Tn  interest  in  Uie  company  for  the 

An  intere.stlng  report  rrme-.s  from  properly, 
tbe  Thompson  Cadillar  property  to 
the  effort  that,  the  last  42  feet  of  the 
f’laft  have  been  driven  .and  that  ore 


mercial  ore  bodies  in  botli  areas. 

Hutchison  &  Company 

Buy  R.  O.  Deman  &.  Co. 


Denni.an  A-  Company,  I.imited.  in- 
vestmeut  bankers,  of  Hamilton,  an- 
'::o’ince  (be  tale  of  their  interest  in 
the  firm  of  R.  O.  Denman  &  to.  L'm-  |,p^„  encountered  averagin 
1  11.  as  of  .March  Ldli,  1929,  to  .1.  B. 

Iiitchison  (e  Company,  l.iinited,  To- 
•  onto.  This  fivni  has  been  represent¬ 
ed  on  the  floor  of  the  Standard 
Stock  Kxchange  hy  .1.  .M.  Skeaff. 
who  will  continue  in  this  eaiiaeity 
with  the  new  firm.  Offices  will  he 


heavy 

maintained  in  the  same  location  at  )„iyrr.s  of  the  stock,  and  2.1.000 
204-210  McICinnou  Biiildiicg.  2'oron-  .iKues  are  said  lo  have  been  taken 


Denman  A-  comtiaiiy.  Limited  Iia\e 
'•een  identified  with  a  mimlier  o' 
imjiortaiit  industrial  underwritings 


Reportr.  from  the  A\>.t|  Shining 

.1  ,-A  r  .  „  t  1.- .  ,  T’’"*'  district  iniFcate  con'-iderable 

nn  the  l.iO-fool  level,  west  dri\e.  ha.s  _  ,, 

been  encountered  averaging  s22,60  I  "  1  '  '  x’,  '  , 

over  a -width  of  4Vg  feet,  and  ,,,o  ;  '''  Il'M,  'Hi.  rimlat- 

faee  i.s  still  in  good  o.ro.  The  No.  2^1''"’  <l<'velopmcnt  is  ai  tiu  old  Kmg.s- 
shaft  has  been  de-watered  and  tim-  pi'pperly.  where  a  diamond  drill 

berin-i  is  now  underway.  The  im-  ^mpaign  is  to  be  started  in  the  near 
prevement  in  the  mine  is  evidenced  A  contract  has  lieen  award- 

l.y  Ihe  fact  that  the  workn  en  1 ''d  and  it  is  nndordoor,  that  ma- 

the  propertv  have  hceomc  heavy  fh  ncry  is  alreajh  on  its  way  into 

th('  proj'.erly.  Tlie  King.ston  i.s 
owned  hy  Mnglisli  interests  and  two 
small  shafis  from  wliicli  eonsider- 
aldc  lateral  work  was  prosecuted, 
have  been  imf  down.  Diamond 
drilling  was  also  carried  out.  The 
main  vein  is  said  lo  liave-  been  trac¬ 
ed  for  1.20(1  feet,  in  part  hy  diamond 
drilling  beneath  the  dr’ft.  Init  only 
about  half  of  This  i.s  exposed  on  siiv- 
faee.  .Nathe  gold  ran  be  seen  at 


by  tlieni. 


Tlio  new  vein  on  tbe  Lake  Isliore. 
luira’leliiig  the  .No.  2  vein  on  Iho 
iiiriiig  the  past  few  years  and  the  no-th  i.s  said  to  be  imiiroving  stead- 
desire  to  enlarge  in  tliis  direction  ify  as  development  eontiinios.  It  is 
atber  than  in  the  brokerage  line,  nnw  slated  that  the  amount  of  ore 
I’ompted  the  decision  to  d.ispose  of  in  i'eatei  in  this  new  vein  will 
I  heir  interests  In  R.  O.  Denman  rqnri’  the  total  amount  of  ore  taken 
Co.  Limited,  to  tbe  new  firm.  from  (he  mine  in  the  lar-it  ten  years,  a  number  of  points  in  thc-vefn. 


Toronto.  --  .An  irregular  tone  pre¬ 
vailed  throughout  the  past  week  on 
the  Standaril  Slock  and  .Mining 
f-lxchangc.  Small  advances  were 
recorded  among  tlie  penn.v  stocks, 
hut  the  more  imiiorlant  companies, 
notably  the  Lindsley  issiie.s  and  liase 
metals  .suffered  siihstaiitial  declines. 
The  golds  were  .generally  strong.  ' 
.The  oils  were  irregular.  i 

.  I’end  Oreille  was  sold  in  volume 
I  and  the  stock  deelincd  about  five 
^  dollars,  following  announeeinenl'  of  ’ 
'  re-orgnnizatioii  of  the  properly.  The 
Lind.sley  issues  were  declined  lower 
with  the  single  exeerdion  of  V’alcon- 
i  bridge  Nickel  w  bieli  rmiained  nij- 
ehanged.  Towards  tbe  end  of  tlie 
week,  at  the  annual  meeting  of  the 
Consolidated  Mining  and  Smelting 
Company,  Thayer  Lindsley  was 
elected  lo  Ihc  board.  This  is  an- 
ntlicr  move  in  the  coming-togciher  of 
tlie  Lindsley  enterprises  and  Smel¬ 
ters.  which  has  lieen  )iredieted  in 
these  columns  for  .some  lime.  While  , 
it  is  douhtfiil  if  these  companies 
will  amalgamate,  or  the  latter  take 
over  the  rormer,  it  is  understood  1 
they  will  work  very  closely  together,  j 
The  news  of  (his  did  not  come  in  : 
time  (o  have  any  marked  effect  011  j 
I  the  .shares  of  either  companies.  | 

■Advances  in  the  gold,  including  , 
Ilollinger.  Lake  Shore.  AVright  Har¬ 
greaves  and  Tcek  Hughes  went  a 
long  way  decline  bringing  a  firmei 
tone  into  the  market  and  tliese  1 
greatly  offset!  Ihe  decline  registered  j 
by  the  base  metals.  Noranda  was  .a  1 
weak  simt  amoiyg  this  latter  group.  ; 

'The  oils  were  irre.gular.  Small 
deelines  were  registered  in  ilie  gen¬ 
eral  oil  list  lint  a  gain  of  .8 1, 10  in 
Home  Oil  had  a  stead.ting  infl'.iriic^ 
on  this  section  of  the  board. 

Promising  Showings  From 
Work  at  Windfall  Rouyn 

At  ,1  meeting  ot  directo:-s  o'  AYiml- 
fall  Roii.vn  Min.-s.  I.imited,  he'd  on 
April  4th.  eonsideration  '-  as  given  (o 
the  report  of  (he  eoinpaiiy's  oousnll- 
ing  engineer.  Stewart  Troop,  relatii.' 
to  tho  operations  under  way  on  their 
Knnoievis  option. 

This  rciiort  indicates  that  the 
work  already  done  on  the  pvriperty. 
consisting  of  the  sinking  of  a  7x9 
shaft  to  a  depth  of  112  ft.,  with  cross¬ 
cuts  extending  28  ft.  to  (lie  jiorlli, 
and  42  ft.  10  the  south,  as  at  .Marcli 
:ilst  shows  l!ie  riroperty  to  be  one  of 
OA'ceiitional  promise.  Tlic  ground  en- 
coiiiilered  in  the  crosscutting  opro';’-  | 
lions  showed  the  existence  of  a  wide  ' 
schistod  and  sheared  zone  crossing 
the  ])roi»er(.v  from  eas-t  to  w-esi,  hav¬ 
ing  all  the  eiirmarks  of  an  importani  : 
break.  It  i.s  exiiected  that  the  south  : 
crosscut  will  encounter  the  vein  j 
where  average  channel  samples  gave  i 
•stirf.icc  values  of  $1.1  lo  the  ton.  ai  I 
about  60  feet  from  the  .shaft.  i 


PATIENCE 


Patirncp  niakcB  a  mine. 

The  most  modern  machinery  will  only  penetrate 
a  fcAv  feet  of  rock  fare  in  a  twenty-four  hour  day. 
Its  progress  is  sure  hut  slow. 

True  appreciation  in  the  value  of  a  share  of  min¬ 
ing  stock  is  as  sIoav  and  as  sure  as  the  progress  of 
the  drift  that  exposes  the  paying  vein. 

Careful  investors  disregard  market  fluctuation.s 
and  huild  their  market  structure  on  the  l»cd- 
rock  of  proven  values. 


D.  S.  Paterson  &  Co.,  Ltd. 

MINING  STOCK  BROKERS 

Hom€  Office:  2o  W««t  Richmond  Street,  Toronto 


Oiif  of  Town  0/ficei: 
Hamilton.  -  «  Ontario 

6t.  Catharinea.  Ontario 
Niagara  Falla,  •  Ontario 
Winnipeg.  •  Manitoba 
Montreal,  -  Quebec 


City  O/ficet: 

2#196  West  Dundas  Streat 
496  Bloor  St.  W. 

Cor.  Tonga  &  Dundaa 
347  Danforth  Aveniia 
156  Oakwood  Avani  * 

Cor.  Tonga  &  Wellington 
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F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 
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HEAD  OFFICE  i 
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THE  NORTHERN  MINER 

First  hand,  Iiidrpcndent  News  and  Mews 
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YEAR  OF  SUCCESS  I  Forms  Firm 

IS  INDICATED  IN 
N.A.M.E.  REPORT 

I 

Exploration  Work  on  Several 
Finds  Gives  Outstanding 
Promise. 

■  CROW  RivER  PROGRESS 

I  Excellent  Results  With  Assays  i 
Holding  Up  —  Current  Posi¬ 
tion  Improved  Since  End  of ' 

!  Last  Year  I 

Toronto  nureaii  The  KInnneial  Times  | 

'  Toronto.  —  One  of  the  nio.st  com-  | 
prehrnsivp  and  profusely  illustrated 
annual  reports  ever  is.sucd  by  a  min- 
ins  company  has  been  released  by 
the  Northern  .Verial  Minerals  K.\-  ,  „  ,  ^  ,  .  .  .  . 

plorafion  Limited,  for  the  rear  ended  ’.L  has  ,i4)ined 

December  31.st  1!>28.  The  balance  "Jth  1  a.sse  in  the  fonnation  of 

sheet  .shows  total  a.ssets  of  $614,540  I  of  Labclle  and  Itis.se 

of  which  .$80,888  are  current.  Op- ,  ^ Montreal 
I  posed  to  these  arc  current  liabilities  i"  Exchange. 

of  .$148,034.  The  remainder  of  thej; - 

liabilities  consist  of  capital  stock.  Thi.s  group  of  27  cKiims  adjoins  the 
■Appended  to  the  report  is  a  stale- ;  fonncll  showing,  which  has  high 
ment  to  the  effect  that  since  the  grade  values  over  a  width  of  17  feet 
I  statement  went  to  press  the  rom- j  for  a  considerable  length.  Diamond 
'  pny’s  rash  position  has  been  snb- i  drilling  is  now  going  on  at  the  Con- 
I  stantially  increased,  owing  to  sub-  nell  property  and  the  success  of 
scriptlons  received  for  good  sized  their  work  will  mean  a  great  deal  to 
blocks  of  stock.  The  appendix  also  the  ftitnre  possibilities  of  N'.A.M.E.'s 
states  that  .sampling  of  the  com-  own  grotip. 

'  pany's  Crow  River  properties  con-  Flutl  .\l  Fort  Hope, 

ttnues  to  give  excellent  results  with  Another  discovery  was  made  in 
assays  holding  good.  the  O'Sullivan  l.ake  area  where  two 

In  his  remarks  to  shareholders.  ,  K/onps  of  claims,  1  and  11  respec- 
Presideni  .lolin  K.  Hammell  states  ■  tively.  were  slaked  on  copper  show- 
that  a  perusal  of  Capt.  Oakes  ou.'PS®  'd  ibis  vicinity.  No  work  nas 
serial  operations  will  show  that  the  ,  •'‘^t  been  done  on  these  and  their 
conipan>‘'s  flying  costs  are  most  '’ttitte  is  unknown.  These  claims 

reasonable  and  that  something  over  i"*" .be  explored  carefully  during  the 
100.1)00  miles  had  been  traversed  in  coming  summer. 

the  air  without  having  a  sin-  j  Sf'en  claims  were  staked  iu  (he 
gle  easu.altv  or  crash.  One  plane  did  ^Tashota  area,  tjing  on  to  a  showing 
•sink  at  Churchill  Harbor  due  largely  : ha>i  been  discovered  by  other 
to  lack  of  mooring  facilities.  The  b‘''.''ties.  These  will  be  investigated 
pbine  was  salvaged  (tins  spring. 

The  company  was  fortunate  ^ 

enough  to  make  seven  di.scoveries.  " 

For  the  present  thev  are  coneentrat- ■ body  of  ma.ssivc  .sulphides, 
ing  attention  on  the  verv  promising  ! showed  disseminated  rhalco- 
gold  discoveries  at  Crow  River  A  ^‘‘is  body  has  great  wir.ih 

camp  h.ns  been  established  on  this  length,  and  although  the  chances 

property  and  a  crew  is  now  at  work  '/.'If  fbat  it  will  be  low  giade.  it  Jns- 


.stripping,  trencliing  and  sampling 
these  showings.  Mr.  Ilammell  re¬ 
marks  that  he  has  just  visited  this 
field  and  that  it  looks  like  a  winner. 
There  has  not  been  enough  work 


tifies  further  development  during 
the  coming  sea.son.  Another  „roup 
has  also  been  staked  in  this  section 
which  will  be  inve.stigated  later. 

A  group  of  12  claim.s  were  .iption- 


We  have  prepared  a 

Special  Bulletin  on 


. . .  '  done  as  .vet  to  know  definitely  thei^*’  "l® 

imnort.^nc^  of  thi.s  nmnertv.  hut  Syndicate  .in  the  Shoniah  Lake  area 
fir.st  channel  samples  have'  given  show  di.sseminated  go.d 

1  must  satisfactory  values.  ,values  over  a  large  .yea.  pc  pro 

Mr.  Hammell ‘touehes  upon  the  p^ty  is  being  sampled  at  the  pies- 

I  wrecking  of  the  company's  schooner  r,  .  i  •  m 

That  covers  the  Patrlcia-uorlhcia 


"Patrick  and  Michael"  but  notes 


that  this  was,  fullv  covered  by  insiir- | 

anre.  He  allso  mentions  the  aeci-  Jbf  Nor.hyn 


LOCARNO 

COPPER  MINES,  LIMITED 

'Ihis  Ttnllelin  tells  the  complete  story  of  what 
is  probably  A'ovn  Scotia's  most  interesting  and 
spectacular  iiiine.in-tlie.niahing,  covers  the 
whole  ground  of  the  <  ompany's  progress  on  its 
six  groups  of  raining  properties  and  indicates 
l.ocamo's  possibilities  for  success,  enhancement 
of  share  values  and  for  profits.  This  linlletin 
is  yours  for  the  asking.  \  reiinest  to  oiir  Head 
Office  will  bring  a  copy  by  retnni  mail.  Use 
the  coupon  for  convenience. 


ATWELL  &  COMPANY 

Investment  Brokers  “  The  House  of  Service" 

Head  Office:  610  St.  James  St.,  Montreal 

I’icaso  send  m*'  .n  copy  of  the  Special  Ballctin  on  Locarno 
■  opiM  i'  .Mines.  Limited. 


_ ^  I  S  -  fjgj(]  jn  \ahanni  River  .section 

mr-  .Tn  d  frM  to  two  prosper-  expedition  was  sent 

r.:;  ^';«"^«“^to  investigate  rich  placer  deposits. 


tiniies  "  wo  The  field  operations  carried  on  prov- 

fnrvvivH  i-iTs®  ed  the  ore  To  be  very  important,  with 

i  m  to  nA-t  aopo  ^  possibilities  of  valuable  placer  dopos- 

wc  I  ^ntfro  '  ' ^s  being  found.  Due  to  the  inacces- 

nnt  f°i'"‘>^'^jslbility  of  these  deposits,  it  was  inl¬ 
and  flvin*  to  investigate  them  tho- 

eliv  no  nf,  ■  '•o''Shly  and  a  more  carefully  plan- 

fook  tolT.'Jf  u  "  ned  expedition  will  he  necessary  in 

for  our  operation's  during  1929  importance 

This  .Season's  Flans.  „  ... 

"The  general  plans  for  the  sea-  Hudson  Bay  Discoveries, 

son's  operations  Ihis  coming  summer  ^  dmrovery  men- 

are  a.s  follow.s:  Firstl.v,  cafeful 


J.  S.  MITCHELL  &  CO. 


r.stablishecl  1876 


LI.MITl'D 


face  development  of  the  Crow  River 
jiionerties  with  a  i  lew  to  laying  out 
a  diamond  drilling  program.  Sec¬ 
ondly.  concentration  of  prospecting 
in  the  I’atriacia  area,  each  mining 
engineer  having  ten  prospectors  un¬ 
der  liis  dii'cct  supervision.  These 
nrnsperiors  are  to  be  visited  regular- 
i)’  li.v  the  engineer  and  moved  from 
plane  to  place  n.s  circumstances  ju.s- 
tify.  -'rhirdi.v.  a  small  mobile  expe¬ 
dition  will  ))rospeci  the  area  on  the 
west  side  of  Hudson  Bay.  It  is 
po.ssible  that  two  other  small  scout¬ 
ing  parties  may  iie  sent  to  investi¬ 
gate  two  new  promising  areas,  with 
a  view  to  further  more  careful  work 
with  a  larger  parly  the  following 
.season." 

It  is  .announced  that  the  company 
has  acf|uired  the  services  of  Gordon 
Duncan,  fotmerly  as.sistant  siipcrin- 
iimdent  of  the  Fliii  I'lon  Mine  and 
mining  engineer  in  cliarge  <if  explor- 
tition  ft)r  the  Hiiilson  I’.ay  Mining 
.■^melting  Company,  to  take  charge  of 
L.  ficbl  exploration. 

'  'ipt.  Harry  0,vkes'  report,  on  se¬ 
rial  oppi'ation.s  shows  that  during  the 
sensim  the  company  had  seven 
plane.s.  which  flew  a  total  of  100.576 


next  district  is  the  Hudson  Bay  .area. 
On  Belcher  Island,  in  the  Bay.  the 
company  secured  control  of  the  orig¬ 
inal  iron  discoveries.  In  addition. 
31  claims  were  staked  to  cover  the 
continuation  of  these  iron  deposits. 
The  samples  taken  on  these  claims 
showed  the  deposits  to  run  over  48'’ 7 
iron  with  :i  width  of  20  feet.  The 
ore  is  mostly  hematite  and  can  be 
mined  quite  cheaply. 

On  the  cast  side  of  the  Bay  and 
around  Riciimond  Gulf  a  lead  discov¬ 
ery  has  been  taken  over  by  the  com- 
p.vny.  This  jiroperty  consists  of  24 
claims  and  is  located  on  the  Little 
3VhnIe  River.  Iniport.vnt  showings  of 
g.nleiia  are  known  to  occur  on  these 
claims.  The  company  also  has  men 
investigating  copper  and  lead  finds 
made  'riy  the  Kskimos  in  this  area. 

On  the  west  side  of  the  Bay,.i!ound 
(  hesterficld  Inlet  and  Baker  Lake, 
the  expedition  which  was  sent  in 
here  was  late  in  arriving  and  little 
prospecting  was  done.  .N'othing  of 
importance  was  discovered  which 
justified  slaking  hut  further  pros¬ 
pecting  will  be  carried  out  next  sum¬ 
mer. 

Thus  summarizes  the  work  done  in 


NEW  RECORD  FOR  ' 
OIL  OUTPUT  OF 
TURIffiR  VALLEY 

March  Deliveries  From  Produc-j 
ing  Wells  Reached  Total  of  I 
I  56,701  Barrels  | 

PREVIOUS  PEAK  48,000  ! 

-  i 

Cnlnnry  Bnrenu  The  f'lnnnoliil  Time*  j 

Calgary.  —  Unabated  interest  is  ; 
being  taken  in  the  development  of  j 
the  Turner  Valley  oil  field.  Urire.s  , 
of  all  stocks,  however,  have  not  rec- 1 
overed  from  the  recent  slump  rc.sii't- , 
ing  from  the  financial  uphe.vva'l  in  | 
New  York  and  lOaslern  Canada.  The  j 
outlook,  however,  is  extremely  on- 1 
coiiraging  and  warrants  more  eon- ' 
fidence  in  the  field  than  ever  before. , 

With  total  deliveries  of  56.701  bar-  ; 
rels  of  oil  in  March.  Tiirnel  V.alloyj' 
!  established  .a  new  peak  production  j 
record  for  all  time,  surp.assing  the 
I  previous  record  of  more  than  48.000 
barrels  in  December.  1928.  .aerordingi 
to  offici.al  figures  showing  deliveries  | 
to  the  Imperial  Oil  refinery  and  lliel 
Regal  on  refinery. 

Aluch  of  the  increase  was  the  re- 
i  suit  of  Home  No.  1  and  Royalito  No  | 
18  which  produced  nearly  24.000  bar- 1 
rels  of  oil  during  March.  Naplithc 
producers  maintained  the  prodiirtior.  , 
level  of  February  quite  well,  but  the  . 
erude  producers  shrfwcd  a  sma.ll  re- 1 
.luction.  Total  production  during , 
February  had  he.en  41,349  barrels  or.( 
more  than  13.000  barrels  Ic.sa  than  ' 
.March. 

I  Drilling  Progress. 

!  Activities  In  the  Ttirner  VaMey 
field  .a.rc  proceeding  in  full  swing. , 
■The  latest  report  issired  by  the  Im- ; 
i  perial  Oil  Company  is  as  follows; — | 

!  Royalife  8 — 3,753  feet;  on  produc- 
;  tiop. 

'  Royalite  12—3,840  feet;  drilling , 
past  lost  bit. 

!  Royalite  11 — 3.640  feet:  preparing; 
to  go  back  in  hole  to  drill  deeper.  | 
j  Royalite  16 — 5.060  feet;  cireulat- j 
ing  mild. 

Rovalite  19 — 4,145  feet;  drilling! 
,4,110. 

j  Rovalite  20 — 3.189  feet;  drilling:  I 
3.174.  ; 

j  Royalite  21 — 3,473  feet:  10-inchi 
leasing  lowered  to  1.208  feet;  3.221.  j 
!  Royalite  23 — 1,606  feci;  drilling;  1 
2,363.  i 

Foothiils  2 — 3,915;  drilling;  3.726.  i 
I  Foothills  3—1.527;  drilling;  1.205.1 
!  Home  2 — 3.353  feet;  lli-inch  casing 
,  cemented  to  bottom.  I 

I  Home  3 — 5,033;  fishing.  ! 

Home  4—2,830  feet;  'drilling  on  led  ■ 
underreamer  lug;  2.804.  i 

i  N'.W.  A-’soc.  1—4.632  feet;  drilling;  j 
.  4,497.  I ' 

t  Higbwood  1-4.152  feet;  drilled  by ; - 
.  lost  tools  to  4.104  feet.  | 

I  Bow  River  2 — 2,372  feet;  12ii-inch  ' 
leasing  cemented  to  2.121.  1 

Devenish  3 — 3.061  feet;  c.oinducting  | 
i  bailing  test;  3.054.  I 

•  j 

,  Sudbury  Basin  Reports 
{  An  Important  Discovery  | 

I  Sud'bury.  —  Highest  grade  ore  yet  ' 
j  secured  iu  Vermilion  Lake  d.rilling 
j  ha.s  been  reported  from  Hole  No.  43.  : 
Moreover,  it  is  unmistakably  in  the  ! , 
i  tuffs,  upsetting  some  of  the  reason-  '  | 
ing  of  certain  engineers,  but  bear-' 
ing  out  the  theories  of  Sudbury  Basin  j 
officials.  j 

j  The  bole  grosses  $37  across  a  | 
i  width,  a.hnost  true  width,  of  45  feet.' 

;  It  made  ore  at  the  comparatively 
shallow  deipth  of  200  feet,  vertic?,;. : 

■  The  first  20  feet  runs  over  10%  con- 
i  per.  with  other  metals.  The  last  15' 

-  feet  runs  16',/  zinc,  with  good  copper 
'  assays.  GoM.  silver  and  lea'd  run  a 
little  higher  than  usual.  This  hole. ' 

1  drilled  on  the  west  end.  gives  Siid- 
Ibury  Basin's  body  a  continuous 
I  length  of  1.500  feet. 

!  Another  hole,  which  was  not  to  be 
started  fo^r  .some  week,  is  now  being 
1  drilled  1,600  feet  west  of  So.  43.  Ar 
.  the  moment  of  writing  it  was  report- 
;  ed  as  boring  into  excellent  coii'Ji- 
;  tions. 

1  The  slgnific.tnce  of  the  encounter¬ 
ing  of  45  feet  O'f  S;57  ore  in  the  tuff.s 
is  great.  'I'his  is  flic  fir.st  time  the' 
tuffs  have  liecn  given  an  oppor¬ 
tunity  to  sliow  wlijtlier  they  arc  an 
ore  carrier.  Many  engineers  liavo 
maintained  all  along  that  the  tuffs  ' 
would  he  found  barren. 


F.  J.  Crawford  &  Co. 

Mlil.UDKlIS  StTAtVUAnU  STOCU  .AND  MINING  tt.VCIIANGt: 

Mining  Stock  Specialists 

Send  for  “The  Slining  Uhroiiicio”— Published  Moiitlil; 

11  Jordan  Street  Adelaide  0461  Toronto 


RALPH  H.  WEBB  &  CO. 


Stockbrokers 


Bonds  . 


Mining  Share  Specialists 

WINNIPEG 

Oiir  prirnte  wire  eoiineetioiis  with  nil  .lliiiiiii;  Kxelinnges 
and  (laigni;  Oil  Eyeliuiige  eiinhles  iis  to  execute  urdfi's 
promptly. 

IVe  solicit  )our  iminiries. 


J.B.HUTCHISON&CO. 

I.I.MITLD 

wish  to  announce  that  the.v  have  taken 
over  the  busine.'ss  formerly  conducted 
under  the  name  of 

R.  O.  DENMAN  &  COMPANY 

LIMITFD 

and  'will  continue  to  operate  M'ith  the 
same  iicrsonncl  and  policies  at 

304*310  McKinnon  Building 

Phone  Adelaide  628.") 

J.  B.  HUTCHISON  &i  O. 

LIMITED 

STOCK  BROKERS 

.1.  31.  SKEAFF, 

Member  Standard  Stock  and  3Ilning  Exchaniro 

Ordersf  Expmtcil  on  .-Ml  l^xchang.* 
DIRBTTORS: 

J.  B.  HUTCHISON, 

D.  G.  H.  WRIGHT. 

J.  C.  CARROLL, 

J.  M.  SKEAFF. 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

k  I  Telephones:  Ulucen  1Q8  and  199 

r  G.  H.  GUY  &  COMPANY 

- ;  LIMITED 

Minins  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

••DEPENDABILITY  OUR  FOUNDATION  " 


Cattabian  Carbonate,  Himiteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Cuaranteed  absolutely  Pure 
0%vners  In  Canada  of  tha  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


Thirtv-soven  gn.s  ppf.tjup.  crew  wa.s  engaged  for  thi;! 

thrniiPh  ,ni''"th  section.  The  main  discovery  of  the 

thlOllghollt  the  north.  which  will  .-it  Dnltnnc:fon^, 


,  .  .  sea.son  was  iiiai  ai  Rottenstonc 

"1  northern  Saskatchewan. 

WcVioniL"-  N.A.M.E.  prospectors  staked  so- 

]'ro  '  '  ^  most  locations  for  ^  f.]f, jp  vjejty  ,,f  the  original 


SHERBROOKE 


OUE. 


The  repo;f  on  field  operations  is 


find  and  samples  were  taken  of  a 
sulphide  deposit  on  these  flaims. 


.su.v-divioeo.  eaeh  field  being  trcaled  n„wever,  the  .sampies  gave  no  values 
under  it.s  own  heading.  The  first  of  jj,,,  ohums  were  not  roeoided. 
aiese  'o  meet  attention  is  the  north-  -pho  ronnrt  onntiniies  givinff  fnr- 


crii  Ontario  Uatrieia  area. 

^  .'ix  discoveries  were  made  in  this 


and  tile  claims  were  not  roeoided. 

The  report  continues  giving  fur¬ 
ther  exploration  details  as  well  as 
data  regarding  management,  etc. 


Francis  J.  Hunter  &  Company 

Limited 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS! 


MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


I  !il*’  *^^,Tlie  company  has  just  completed  a 

Pt  I  most  ambitious  first  se.ason  s  work 

farlano  discovery  This  l.s  probably  president  Hammell  remarks, 

the  most  Important  made  during  the  results  are  looked  for 

summer  by  the  company's  field  par-  -inring  1929 

ties  It  is  located  about,  four  miles  _ _ _ _ _  _ 

east  of  the  '  dnnell  property  near  Make#  a 

Pickle  Lake.  Quartz  was  di.scnvered  ®  con  n  ge  a  es  a 

carrying  finely  disseminated  free  Shaft  Sinking  Record 

gold  in  spectacular  quantities.  The'  - - 

quartz  vein  occurs  at  the  contact  of  I  Toronto  nurena  The  l-'lnonrlnl  Time. 


,  a  green.stone  and  iron 


Toronto.  —  Shaft  sinking  crews 


iThe  samples  of  the  iron  formation  Faleonbridge  Nickel  .Mine 

I  adjoining  the  quartz  vein  carry '  bung  up  one  of  the  best  records 
i  high  values  in  places.  At  eastern  made  in  the  North  country 

trenches,  there  is  Iron  formation  on  "ben  they  completed  a  total  of  255  | 
both  sides  of  the  vein.  The  report  '  '’f  sinking  and  timbering  in  31  ' 

then  goes  on  to  give  details  of  the  days.  This  advance  achieved  under  j 
find.  riiere  are  several  other  veins  ;  the  direction  of  Ernest  f'ralg  who 
;  found  on  this  .group  of  36  claims  has  already  several  records  to  his 
'carrying  i.miiortant  values.  These  <^''edit  in  mining  work  In  the  North. 

:  showings  have  not  yet  been  thor-  i  t*’  believed  to  equal  the  best  time 
oiighly  investigated,  the  concentra-  made  during  the  period  of  31  days 
tion  of  the  work  being  confined  to  ■  In  the  sinking  of  the  Frood  or  Mc- 
the  main  showing.  I  Intyre  shafts  and  Is  second  onlv  to 

The  .Sl.ortt  and  Legrow  discovery  |  that  of  the  Dome  Mines  Limited, 

I  is  next  to  he  treated.  This  find  Is  1  which  achieved  an  advance  of  302 
j  about  three  miles  -west  of  the  How-  feet  in  31  days. 

:ell-MacFarlaue  property.  The  show- I  - - 

i  ing  has  not  been  thoroughly  invest!- !  The  Financial  Times  reaches  n  j 
j  gated  at  the  time  of  the  writing  of  I  class  of  people  who  are  interested 
the  report,  but  It  is  said  to  give  great  i  and  able  to  buy  Inrcstmcnt  securl- ! 
'  promise  with  further  development  j  ties. 


Turner  Valley 
Oil  Fields 

This  oil  field  is  attract¬ 
ing  the  immediate  atten¬ 
tion  of  keen  speculators. 

We  have  made  an  ex¬ 
haustive  study  of  the 
latest  developments  of 
this  field.  Our  statistical 
department  is  in  n  posi¬ 
tion  to  npswer  any  en¬ 
quiries.  A  special  survey 
has  been  prepared  on 

Commonwealth 

Petroleum 

This  property  is  out¬ 
standing  on  account  of 
its  large  acreage  and 
strong  financial  position. 

We  will  be  pleased  to 
mail  a  circular  on  re- 
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&  COMPANY 

Members  Montreal  Curb  Market 

915  Transportation  Building 
HArbour  5225* 

Direct  Private  Wire  to  Toronto. 


BRANCHES 

t'alifas,  N.S.  Montreal.  Oue.  Toronto.  On?.  Hamilton,  Ont 

Winnipeg!  Man.  Edmonton.  .Mta.  Calgary.  Alta  Vancoueer,  B.C. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  •  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen's  Clothing,  eto. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


The  shaft  on  the  Hamilton  Porcu- 1  the  south.  It  appears  that  (Ih 
I  r,  tv  la  now  ‘^ompany  Is  now  In  solid  formation, 

pine  Gold  Mines  propeity  Is  now  I  reaching  a  depth  of  28  faeV 

down  to  a  depth  of  23  feet  and  is  j  ^.rosscutUng  to  the  south  will  begin 
said  to  show  a  cons'dcrablc  n-umber  1  This  work  will  be  much  qulcko; 
of  quartz  stringers  raking  In  from ,  than  sinking. 
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NEWS  OF  MINING  AND  .OIL  SECURITIES 


'  BIG  IMPROVEMENT  ■  notices,  etc.  I  dividend  notices,  etc.  '  DIVIDEND  NOTICES.  ETC. 

IN  REVENUES  FOR  i  Products^  Internationa!  Paints  (Canada)  Montreal  Tram  ways  Company 

r'Altf  MATIANAI  DV  i***'''*”'  stock  dividkmi  .\o.  1.  Limited  aotki-,. 

PIA  llvl'lrtlj  li  1  »  |Vr  toreiiy  Kivcn  Hint  n'  . .  r P*''’"  ^’''1’  ■'  XO'f'f* 'K  is  hereby  given  that  a  divi- 


SMELTERS  SHOWS 
OUTPUT  DECUNE 
BUT  PROFITS  UP 


Send  Up  Cookstove 
by  the  Air  Mail! 


jBeardmore  Gold  Reports 
I  Ore  Development  Results 


^  •  I  Xoronto  Bureau  Tlic  Flnnnrinl  Tlnica  , 

Toronto.  —  A  progress  report  cov- 
Away  lip  in  the  Quebec  mining  ering  operations  from  the  time  of 
istrlct,  350  miles  north  of  St.  Fell-  annual  meeting  on  February  7th 
.  e  ^  been  issued  by  the  Beard- 

len,  the  manager  of  a  new  mine  limited.  The 


DUl  rAUrillJ  Ur  district,  350  mlles  north  of  St.  Fell-  I  annual  meeting  on  February  ,th  i 

jiust  been  issued  by  the  Beard- 1 

.  — -  cien,  the  manager  of  a  new  mine  limited.  The 

Production  Affected  by  Power  discovered  to  his  horror  that  he  had  Utatoment  foiMows:  “Since  the  an- 1 
Shortage  Benefit  From  a  ^mc  camp  but  no  cook  stove  to  I  niial  meeting,  which  wa.s  held  on  I 

uj  u  p-j-M  *^®®d  his  hungry  new  crew  of  miners.  I  February  7th.  192!),  some  very  in-  | 

nign  rnces  urgent  telephone  call  was  put  teresting  developments  have  taken  i 

DCCiMCOV  ni  AMC  through  to  General  Steel  Wares  Id-  place  at  your  properties. 

Kt.rilNl:.KY  FLAINd  mited  in  Montreal,  and  a  sturdy  “AI-  "The  development  at  the  100-foot: 

,  ,  .  .  gonia”  famp  t'ook  Stove  was  ! 'evcil  has  indicated  good  coniniercial  ! 

,  Official  announcement  of  the  pro-  promptly  packed  and  rushed  to  the  over  substantial  widths,  and  j 

posed  new  copper  refinery  was  made  (.jsjr  express  which  left  .Montreal  "hen  drifting  on  the  vein  was  dis- ' 
at  the  anniml  meeting  of  Consolldat-  ^  ,5  22nd.  ‘  -"howing 

cd  Mining  &  Smelting  Co.  of  Canada  express  roared  into  St.  Fcli-  I  hofh  in  the  cast  and  west  faces  of  ; 


'  I  Operating  Income  Up  $12,500,- 
7,”,;  I  000  at  $53,789,724— All 
rd-  j  DepartmenU  Gain 

'he  - 

>n  I  EXPENSE  RATIO  DOWN 

1  Benefits  From  Substituting  Buses 
For  Unprofitable  Train  Ser- 
cot  j  vices — More  Farm  Land  Sold 

i^aj  During  Year 

Ottawa.  —  Railway  operating  rev- 
enue  of  the  Canadiian  National  for 
;  the  year  1928  reached  the  record 


COM.MOX  STOCK  DIVIDIIMI  .\0.  1. 

NOTIi'K  In  hcrelij-  frlvon  Hint  n' 
flivliicnd  of  fifty  <50)  crnl.n  |ier  ’ 
Khnrc,  hrltiK  iit  the  rate  of  Two 
I  Dollars  per  annum*  hnn  hern' 

!  dorlarcfl  for  the  quarter  cnilinK 
I  Marrh  .Tint.  pa^ahlc  May  Ini. 


Limited 


hfvnn:>n  >0TirK. 


1029*  to  MharrIioltIcr.H  of  record  April; 


N’OTK'K  is  li'^rrlvy  pivcii  lli'M  n 
fliviUr'nd  of  onn  hikI  sf\  •  p-'  i  hi  ii  * 

per  ernt.  oii  tlio  t'lmuj-  dhinl 

IhUvf  I’in  licipntin*;  I’rt  fcut  fl  ijliaro^  ,  re 
bn.s  hern  doclarod  ff*r  tli*^  thre#*; 
mouths  <>n<iinp  .\}»rll  ir.th.  p.i.v-  oTidin 

on  the  l.'itli  April  .-•h-ii 


held  this  week.  In  presenting  pro-  morning  figure  oif  $276,631,921.  After  payment 

duction  figtirc^s  for  the  first  quarter  range  in  its  crate  i  it  is  ttie  expectation  of'^f  operating  expenses  amounting  to 

of  the  current  year,  pres  dent  J.  J.  transferred  to  a  sea- |  management  to  cut  the  ore  cn  ‘  5218  248.343  taxes  amounting  to  ap- 

Warren  stated  hat  operations  were  that  lay  waiting  for  its  pre-  f  j  proximatelji  five  m«ion  doMar.s.  and 

somewhat  affected  by  extrenie  win-  i  confidently  expect-  '  ther  charges,  the  total  operating  in¬ 


ter  conditions. 


ted  by  extr: 
causing  a 


M...-  •.  •  .  J  ,  I  proximatelji  five  million  doMars,  and 

cH  Vh-o  ’"“"f'dently  expect-  ^ther  charges,  the  total  operating  in- 
wMn  hI  nn^/\.  .  «''>ioome  was  $53,213,795  ai  compared 

horizon.  ^  „.jtj,  $40,789,724  in  1927. 

Two  additional  veins  have  been!  TijUr,  Ur  ^..orotino- 


Two  hours  later  the  seaplane  with 


of  power  and  consequently  produc-  expected  range  landed  on 

tion  of  gold  copper  and  lead  was  a  lake  near  the  mine,  350  miles  north 
lower  than  during  the  corresponding  c*  t*  ,.;oe  im. 


i  goiu,  copper  aiiu  leau  was  «  oca  ouu.tiwn.ii  vmift  ueeii 

..  *  1  •  .AT  J*  ^  lake  near  the  Tnlne*  ooO  miles  norm  #t»t  Ti.ttiy-ki,  « 

“r.a'rt'LV:'  “"irSf  ?'  "i"”  t"’'!"  'z  K7,«r./a, "MSar'.atr 

VI  u  .  wii  iiiu  vyv  loaded  from  the  plane,  set  up  in  the  xhev  both  «bfi«.-  ..rniaiio  on  i 

however,  nroduction  of  silver  _ o. _  ^ _ 'oey  ootn  .snow  great  promise  and 


'’’'^■"••  cook-house,  and  the  hungry  mining  ‘,-;:Lve! 


and  zinc  w  a.  slightly  highei.  crew  had  their  noonday  meal  cooked  pxtreinolv  interesting  * 

The  comparative  figures  arc:—  on  this  nmre'  Fichteen  hours  from  ^  J  "  . 

-1(108  1<1‘>9  ^  range,  raignieen  iiours  irom  |  j  |^g  vjvluahlc  extension  of  tlie 

7  43"7ozs  5  528  ozs  t**®,  ren’otest  part ,  Powers'  vein,  (known  as  the  Silams' 

8  029  ozs'  2  1'’4  140o/s"  of  the  Quebec  Hinterland!  Jclaiim)  ha-s  a^cently  been  acquired 

n  0,;!.°  ‘  This  IS  perhaps  one  of  the  most  i  pv  voiir  comn^nv  nnr^  ibi«  niubn 


crew  had 
on  this  ra 


lotn  snow  great  promise  and 
elopnient  at  tliis  iwint  wi'M  he 


2,048,029  ozs.  2,124,140  ozs. 

oJ'd*!"/”"'’  oo  I""'’  remarkable 
of  aviation 

42,0b0tons  3.3,071  tons 


^^^joorne  was  $53,213,795  as  compared 
["•  I  with  $40,789,724  in  1927. 
tieen  j  K^tio  of  operating  expenses  to 
also  I  pross  earning's  in  1928  wa.s  78.89% 
as  against  81.75%  in  the  previous 
year. 

11  be  Gross  earnings  exceeded  those  of  I 
!1927  by  $27,915,546,  (11.2%).  Freight 
the  [traffic  produced  $209,439,902;  pas- 
‘tos  isenger  traffic  $34,187,023;  ex.press  j 


By  Order  of  the  Bonrd, 

onnTT. 

fierretnry, 

SnrkTillr,  .Tprll  Mh.  ]»Sf>. 


Associated  GuanfEkefneCampany 

#Tlhr  Btaartf  of  TOjeullara  Aa* 
dadarad  tdi*  toiSiwma  anar- 
tarty  (ibriahanb  pajHibla  Aina 
1.  1929,  to  hoUfecs  at  cecord 
AprU  30,.  im  i 
DMUand  l«a.  17 

<•  DhrMaad  Sariaa  Piafauak  SlDEfc 
gar  shsEa  in  <aab. 

DiTfiland  So.  U 

9BUn  nil  Mind  Sariaa  PrefeEced  Stoak— 
SIj91%  g*E  Aaea  in  caalk. 

■fcHaiid  nia,.  X 

V  MiiMM  flaaMa  PtaliB  ead-  Sltieft^-(1.37 
gv  ahaaa  A,  aaatu.  gagaAfa  .Sam.  Ok,  IHBtt, 
to.  aBldem  a£  T»mnnl 

OL  C-  (OrOXET^.  iSametjazg. 


ncs.s  on  thr  Itlli  i;*!’;'. 

T.  II.  <;ni:i:.vj;.\\K. 

See ret 

.Moiitrral,  Olh  .ipiil,  IOl’'' 


Western  Steel  Products 


DiVIDIlM)  .\OTi(  i:. 

.Notice  is  lierehy  given  that  .a  quar- : 
lerly  dividend  lias  lieeii  declared  on  I 
the  .“-lix  and  One-Hali  Per  Cent.' 
Cumulative  Hedcemahh'  kirst  Prof- j 
CM'ciicc  Stock  of  Western  Steel  Pro-  i 
ducts.  Limited,  payable  the  Ist  day! 
of  .May,  1929,  to  shareholders  of; 
record  on  the  latli  dav  of  April, 

1929..  ! 

I 

By  Order  of  the  Board.  1 

W  S.  SPARROW,  ! 

Secretary.  ! 


.  ■'  .NO  f'fcK  is  hereby  given  that  a  divi- 

■  1  I »  I  1 1  *  * 

(■limn-  dend  of  Two  Dollars  and  Fifty  CenLs 
^'t'bi-cp  i  ($2-50)  per  share  for  the  quarter 
>1.  pi.v-  ending  31st  .March,  1929,  has  been 

U  1  r  t'*  - 

1'  1,1, ..:i.  I  declared  upon  tlic  paid-in  Capital 
.Stock  of  the  Compan.v,  to  Share- 
rctai  y.  biildcrs  of  record  on  Monday,  the  Sth 
(lay  of  .April.  I'^29.  at  4  o’clock  p.m. 
_____  and  payable  on  Alonda.v,  the  15th 
'April,  1929. 

lIClS  By  order  of  the  Board, 

PATRICK  DUBEE, 
j  Secretary-Treasurer. 


Notwithslandiiig  the  liiw  produc-  throughout  the  great  North  country,  discontinued  in  .No.  1  .shaft  was  that 
jon,  the  estimated  profits  for  he  aeroplane  will  we  were  ;.nxio-is  to  acquire  the^.ho  x 

three  months  are  larger  than  for  the  n,n,v(ir„,«  i  _  /  iin.  .(non 


same  period  last  year,  ow'ing  to  bet-  _ _ _ 

ter  metal  priees.  There  arc  no  un¬ 
sold  metal  stocks.  Teck  Development  Is 

Since  the  annual  report  was  is-  »  .  _  C»a„ 

sued  Consolidated  Smelters,  Vent-  inieresung  i3iage 

urcs.  Limited,  and  the  Atlas  Kx-  -  - - ‘ 

ploratioil  Company  have  formed  a  Toroato  Buren.i  The  Kinnncini  Time* 
company  to  acquire  a  promising  lead  Toronto.  -The  central  shaft  at  the 
property  near  Great  Slave  Lake.  The  T®®*^  Hughes  has  been  completed  to 
company  have  purchased  a  suhstan-  objective  of  2.980  feet,  and  a  40- 

tial  block  of  the  shares  of  the  new  station  is  now  practically  com- 


mentioned  properly  before  doing 
much  development,  as  the  oVe  in  the 
bolloni  ol  the  shaft  gives  evidence 


increased  by  $695,947  (.5%).  .\e.irs 

The  iincrease  in  eommereia'l  leie-  i '  west 

graph  business  during  the  year  is  I  never 

described  .a.s  phenomenal.  The  |®dtuimient.  me 
rier  current  telegraph  sy.siem  was  i  ’ 


Alarch  28th,  1929. 


Abitibi  Power  &  Paper  Co. 

Limited. 

DITIDFMl  NOTICE. 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  one  and  one-half 
per  cent,  has  been  declared  on  the 
.Six  I’er  Cent.  Cumulative  Preferred 
.stock  of  the  .Abitibi  Power  Xr  Paper 
Company,  Limited,  payable  the  20th 
day  of  .April.  1929.  to  shareholders  of 
record  at  the  close  of  business  the 
lOlh  day  (if  April,  1929. 

T)y  ordi^r  of  the  ftoard. 

W.  H.  SMITH. 

Secretar.v-Treasurer. 


and  Edmoii- 


Teck  Development  Is  l  of  imu.sual  riohness  mul"^  ha!:  jlcnco  pjpj.  ciippQnt  tclefrrapli  .svstcni  wa.s 

Am.  I  A  A*  Ca  IrL  h.^  extended  to  Saskatoon  and  Kdmou- 

Toroato  Buren.i  The  Kinnncini  Time*  !  ^ntr;,ct  as  the  Silams' ^  ,  =  Montreal‘S  a n(rT(!ro">0 


Toronto  Bureau  The  Kinnncini  Time*  ''mn-'ci  we  mane  as  inc  Mlams 
Toronto.  -The  central  shaft  at  the  i ®"'>'  f'om  the 

reck  HuKhes  has  been  completed  top  ‘  m  .1 

its  objective  of  2.980  feet,  and  a  40-  "a  «®"®'’«  "  ®-’'*'-®- 

ro(,t  «ti(i(.n  iinw  ni"ietieiiiv  onm-  !  "’®’^  ho^pofu,!  aiid  yoiir  directors  dur- 


wcie  doubled.  The  net  a.s  i.fll  -is 
gios.-=  ineouie  from  comnK'rcvil  ser- 
vieci-  increased  substantiaHy.  Dur¬ 
ing  the  .vear  the  telegraph  proper- 


corn  pa  ny  the  prolfe^!!!^^  to  bc‘^iKsed  pitted ‘at  this  horizon!  t^osscutting  '  ®  months  ex-  tie.,  of  the  AVestern  Unio'n  Telegraph  |  ■®®®'' ."’"‘J,'  'l®  'ookod  '"  which  easi^ 

entirely^ ’for  development.  Though  lUhe^  ore  zone  down  to  a  depth  of  j  jjf  I,  ^  ^resting  period  (•o.r.pany  in  the  .Alaritime  Brovinces  ®‘’'' 


n  *  J  v  r^£  ompan.v.  Limited,  payable  the  20th 

■  rOSpCCtS  LsOOCI  Year  Ut  —  da.v  of  ,\pril.  1929.  to  shareholders  of 

Growth  Brantford  Cordage  „  .  i*  i.  o  n  !''r  ‘f’® 

•  -  The  Mexican  light  &  Power """  ' """ 

(Continued  from  Page  1)  p  I  *  *i  J  nrrlor  nf  the  Board. 

It  is  noteworthy  that  some  2.009,-  LOItipdliy;  LllllltUd  W  jj  SMITH 

non  .additional  acres  were  prepared  '  Sc(T!nar.v-’Tren.<mrer. 

fnr  this  years  crops  last  fall  in  1h»‘! 

t'anaidian  west.  Farnirr.s  a?'o  cf|iiip-  -  ~  -  - —  - ~ - 

ped  as  never  before  with  iiurdcrn  .\olicc  of  Pavilicnj  of  Dividends  Cdn^diStl  Cat  3511  FnilFIflrV 

equipment,  including  Iracior  jilow-;,  -  ‘  waiiciuiaii  uai  <1IIU  ruUllUlj 

Ote..  and  this  .vear’s  planting  pro-!  —  " '  CnmnaHV  I  imitPlI 

mise.s  to  he  three  or  four  million  Notiro  is  h-'reby  Civnn  thal  th'-  ir..ar.l  nf  WWIII|JCIII J  LllllliCU 

acres  grc.ater  than  last  year.  Fur-  iiavn  (in,-i;,rn,i  iim  rnii..»iiie  ixm-  IH\I|>>  \I|  MiTICI' 

^  1  i_  4*  oti  tho  iinci»‘rTii‘’nt  loTiod  (  »intnl  StocK'  ir  i  ?  p  j;  .4.1  if  l.* 

thormore,  farmers  are  much  bettor  ,e  ,%,n.t,-,nv  i,nvo.i,v  i.n  v-.v  »«f  in-i 

eqnippefi  for  Iiarvcstinp:  aiul  thresh-  to  jui  ‘*.r  i.  coi<!  ;it  the'  f  ’■'*  herr-by  that  a  divi- 

•  IT  ,.1-  X  •  4-  f  1..  i,  ...  «»,  •-lot.  (it  on<*  anl  t  s  p'^r 

mg  crop.s  speedily,  thus  obviating  of  ss  ..,i  th- -cti,  .\pni.  1 1 L )  .  n  Cm  jiaid-up  orHin- 

danger  of  delays  in  tlie  critical  late  ,1,  <ii\iri.iiii  .n  ih-  latn  r,r  si’x.-n  i-r,  ,ir>  .'Stod,  ,if  ilm  Coinpan,-  for  Cm 
autumn  season.  Granted  normal  soil  (••'m.  p-r  !iiintini  fnr  ih-  hair  imartto-  oncling  M  i\-  i.'itii,  102?.  tia."! 

and  weather  rondilions.  a  large  crop  .'"'J,'  ."'t .""I'? 


Notjro  l.s  hereby  cfv'n  that  the  nf 

)jrcctor.4  hn\('  doclarnl  tho  follnw  liiq 

oti  tho  iin(j»‘fiii‘’iit ioTiod  f‘»i»itnl  StocK' 
f  llic  ( '( iiHpH  n  V.,  paytihli'  i>ii  Mnv  1st. 
i  bII  Shat«‘>iMlii'-i’s  of  l••c<>|■'t  :it  the  r  i«iM 
f  hiFNitii  s.s  »*ti  th“  L'tMli  .Vjiril, 

(1)  di\id'’ii(l  nt  l!i“  latp  of  Sr>\r-n  I’pi 

t*('iit.  per  Dtintini  fop  ihc  liBlf  \‘B’ 

•  .\piil  .'IfFh.  Ih-lt. 

pci-  siidpci.  mh  it3  7'' 


entirely  for  development.  Though 
complete  details  have  not  been  work¬ 
ed  out  yet.  Smelters  and  Venture.s, 


2,980  feet  is  the  next  object  and  it  is 
probable  that  three  crosscuts  will  be 


Limited  (controlling  the  Sherritt  at  once  on  three  of  the  six 

Gordon  Mine)  have  joined  with  °®"'  levels  establish^  during  the 
others  in  forming  a  company  to  P^nsress  of  shaft  sinking.  As  soon 
build  a  copper  refinery  near  Sud-  as  these  three  crosscuts  have  entered 
bury,  with  a  monthly  ,  capacity  of  the  ore  zone  he  Plan  is  that  three 


Immediate  Development 

Rockland  Oil  Company 

Caicarg  Bureau  The  FInanelal  Time*. 


W3IC  purchased,  giving  the  Nation.il 
I  Railways  their  own  through  tele¬ 
graph  service  across  C'anatla. 

Savings  In  Expenses. 


look  for  excellent  results. 

•A  rather  striking  commentary  cn 
the  Is't  preferred  chock  at  the  cur¬ 
rent  price  is  the  fact  that  the  com- 


Owing  to  the  greater  volume  of  T  i 


more  drives  shall  be  started  on  the  1 
other  three  new  horizons.  j 

Ore  development  will  be  well  un-  i 
derway  on  all  six  levels  before  the  ! 


business,  the  report  .states,  operat¬ 
ing  exipenses  of  the  Caiiadiati  Na- 


giist  last  amounted  t^i  $1,806,364.  as 
against  a  current  market  valuation 


0  000  Tons  ofTe^nned  metTr  °Nmore  drives  shall  be  started  on  the  I  Ca'gary.-  Owning  6.708  acres  on  .  tiona  1  Railways  in  1928  ‘increased  iT;  '  •  i,''  i 

10,000  tons  of  reHned  metal.  jj^^izons.  MoiTey  structure.  Rockland  Oils,  $14,932,659  (7.397).  the  average  mini- if ®^  ‘*'®  greater  tliiii  | 

T>  «  O'"®  development  will  be  well  un- 1  limited,  intends  to  proceed  with  de-  hers  of  employees  on  the  svstem.  nation  ,-iieii  the  stock  at  to-| 

Progress  IS  bei^nmde  towards  the  levels  before  the  ! '■®i‘>P'nent  without  delay.  In  a  pros- i  cluiding  the  ea.stern  lines  diiriiig  1928  tangible  assets 

construction  of  the  electrolytic  zinc  g^aft  is  carried  deeper.  The  under- 1  Pectus  issued  by  the  company  It  is  was  107.602.  and  the  payroll  for  the  i  P.®'  '-•'arc  on  this, 

plant  referred  to  m  the  annual  re-  development  has  been  so  j  shown  that  the  company  has  drilled  year  amounted  to  $168,728,004.  The  :  company  s  senior  secunf.i. 

.  ...  ,  .  well  planned  that  the  property  will!"^  "’®"  on  the  Eastern  portion  of  its  i  amount  spent  on  maintenance  of  wa/  , 

criticism  ot  the  company  s  bonus  bg  fyHy  ^evelopend  equipped  to  3,600  i 'loldings  to  a  depth  of  3,928  feet  and  <  and  .struoturcs  wiis  $48,010,559,  an  l  Piggly  Wiggly  Bought 
pliin  for  employees,  which  "os  which  is  the  initial  objective  of  |  intends  to  carry  this  down  at  least  ;  on  maintenance  of  equipment.  $47.-,  D„ 

(i^pted  three  years  ago,  was  voiced.  |  south  shaft,  without  inter- |  another  500  feet  in  view  of  the  fav- ,  918.236.  Consumption  of  fuel  per  Consolidated  rOOd 

rho  chairman  thou^t  that  the  fact  fgj.jjjg  jjj  ^jjy  ^ay  with  production  I  ocable  indications  by  way  of  struc-  1.000  gross  ton  miles  was  reduced  I  - 

that  the  company  had  experienced  performance,  and  sinking  '  fural  conditions  with  oil  and  gas  by  5  lbs.  (4%);  and  cost  of  fuel  per  I  Toronto.  —  Announcement  is  made 

no  labor  troubles  in  the  last  twelve  operations  will  be  completed  at  about  j  showings.  The  company  has  also  ton  on  locomotive  tenders  by  18ifhat  Consolidated  Food  Products, 

years  was  proof  that  a  plan  of  that  the  same  time.  I  decided  on  a  more  extensive  pro- 1  cents  (3.91%).  The  transportation  i  Ltf*--  hos  acquired  the  chain  stores 

nature  was  a  good  one.  jg  planned  to  sink  a  new  I  gram  of  development  of  its  acreage.  |  expense  per  dollar  earned  wa.s  re-  system  in  Alonfreal.  known  as  the 

.A  shareholder  desired  to  jtaow  i  shaft,  it  Is  understood.  off-|A  second  well  accordingly  will  be  duced  from  40.59  cents  to  39.02  emts.  I  Biggb'  M'iggly  Stores.  This  chain  i 

when  the  shares  would  be  split  "Pj  setting  from  the  botom  of  the  new  i  commenced  as  soon  as  possible.  ITie  !  The  more  efficient  use  of  freight  i  includes  fifteen  stores,  ten  of  whicli  ! 

compIainin,g  that  they  were  too  ex-  south  shaft,  on  the  3,600  foot  level,  development  work  has  been  done  '  equipment  was  indic.ated  by  the  im- j  are  completely  equipped  as  comhin- 

pensivc  now  for  trading  on  the  (^a-  jg  understood  this  will  be  carried  through  a  subsidiary  company  proaement  in  the  average  number  of !  ed  meat  and  grocery  store*  simil.y  j 

nadian  market.  The  president  replied  a  depth  of  about  7,000  feet.  known  as  Gold  Coin  Oils.  Tdmited,  miles  made  per  car  per  day.  wl.ich  j  to  the  Arnold  chain  of  markets  in  | 

that  he  considered  the  stock  doing  _ _ _ _ _ the  entire  issued  stock  of  which  was  |  increased  by  23.8%  since  1923,  re- j  Toronto  and  Montreal.  i 

very  well  and  he  personally,  would  _  ,  _  i  xr  i  allotted  to  the  parent  company  the  i  presenting  h3’pot.hetieal!.v  a  saving  in  i  Consolidated  Food  Products,  Ltd.. 


\  (ihidonrl  at  tlic'  lato 
Tcf  (.Vnt,  pt’r  anmun  for 
.'■■ar  ondinR  .\pril  .’lorh 
(i.c.,  10  «!riits  jicr  Shut-*' 
•V  r  Cuniulativo  KciJf'rniaM" 
I  ’l  l  fi'i'cnro  Sha  E' s. 


11.  H.  .MKIIUV. 


Canadian  Dredge  &  Dock  Co., 


Company  Limited 

Mivn)!;Mi  >OTn  i:. 

is  li(?rr‘l>y  (hat  a  dlvi- 

(lonrl  of  on<*  an  l  ( 1ir('*'-<uiHrtat  h  p'^r 
(•tilt.  ( 1 '^4  )  cTi  (ho  paici-up  OrHIn- 

ary  Stocl.  ‘if  ilio  ('oiiipan''  for  th*' 
(piartiM*  oncline:  M  i\-  102?,  has 

hi'.'M  docl.T  pavnblo  t'r.  tho  HOth 

(Iny  ..f  ^^a\.  (o  Slia  rohnUlrrs  of 

J.'. 'ill'll  ill!  ii)o  clay  of 

i;y  ('V'l'T  f>f  the  T!i','ir(i. 

A.  c.  H(yi;r:NK. 

Scci otn  vy. 

i  rnl.  March  -7th. 


Canadian  Consolidated  Felt 
Company,  Limited 


pensive  now  for  trading  on  the  Ca-  jt  jg  understood  this  will  be  c 
nadian  market.  The  president  replied  to  a  depth  of  about  7.000  feet. 

that  he  considered  the  stock  doing  _ _ _ _ _ 

very  well  and  he  personally,  would  ,  i*ri  r\ 

not  favor  a  split.  Getting  Good  Values  On 

The  company's  plans  for  a  fertil-  Wrievht  Hargreaves  Vein 

izer  plant  in  west  were  referred  to  Wrigni  nargreaves  vein 

and  It  was  said  that  the  possibility  „  ^  _  — w  — ■  •  . 

of  a  similiar  plant  in  the  cast  would 

depend  upon  the  success  of  the  Bri-  Toronto. — Stoping  Is  said  t( 
tish  Columhia  enterprise.  tinue  over  a  length  of  approx 


Rockland  Oil.s,  Limited.  1  capital  expenditure  for  freight  e^rs  j  controls  Arnold  Brother.s.  Ltd.,  as 

The  company  proposes  to  increase  of  $75,000,000.  I  well  as  Pure  Food  Stores,  Ltd.,  of 

its  authorized  capBol  from  150,000'  An  aippreciable  saving  in  opera.t- '  Montreal  and  the  addition  of  the 

shares,  no  par  value,  of  which  105,-  ing  expense  was  cffecteci  by  continu- 1  Pigglj"  AVig,gly  chain  will  coiisidcr- 

000  have  been  issued,  to  250,000  ing  the  policy  of  eHfliinatiug  unpro- i  ably  broaden  the  Montreal  organiz- 


Proforml  IJIvIdcnd  ATo. 

Xolico  is  lu'ichy  givi’n  tliat  a  divi- 
cli'nd  <’f  ell'''  :in<l  t h l■('(■-(|(l.■^l  tf'rs  pd 
(•out.  (  1  -(  rt  I.  'x'inp;  .nt  111''  ralo  df  T'";- 
p-r  annitpi.  lias  1h'('m  (li^i'larrd  cn  ilin 
cpl.standing  7 ''r  ciiniiilat  ivo  sinkinir 
fund  cnnvi  It ililf  j)r''f('rrcd  sliaros  cf 
('anadian  lir-dgo  ,V  Iicnlc  ('(*.,  Liniii- 
cd.  fer  111,'  (|iiarl(’r  ('iidinK-  .\pril 
:!aili.  1!'2!I.  ii.ayalilc  May  1st.  1'<20  Ic 
sliarf'tinldd  s  cl'  record  at  the  rinse  of 
Vnisiness  cn  .\pril  1 1322. 

By  order  nf  the  Bo.Trd. 

T.  C.  LCKi:. 

.\pril  S.  )323.  Sei  reuuy. 


Canadian  Dredge  &  Dock  Co., 


1  vO.,  N’cliee  i.s  herehy  given  Unit  tlie 
’  .\nnnal  Genei.il  .Meeting  of  Slniro- 
hcldi'i'S  nf  ('-(nadian  ( 'nnsolidateil 
l■■(  ll  ('ompan.v,  l.iniited.  ivill  he  held 
..  .  nL  the  Head  (>rri(('  of  the  ('onipani. 
'  n  "  Bead  I’.tiilding,  120  Lagaiieheticre 
'2';,'  .'Steel  \\(  st.  .Monireal.  on  Tuesday, 
‘  ^  .\pril  22.  ll'23.  al  :!  I’.M.,  to  reeeiv- 
the  rep((rt  of  the  1  li reel nr.s.  to  elect 
inliing  J  ,,,eet<(rs  for  Ih'.  ensuing  .year,  and 
r(^s  ol  ll,  1 1 use  el  sneh  other  business  its 
may  Ic'  luoiight  liefnre  thn  meeting. 

.\pril 

323  to  WILLI.N.M  M.  C.\RMI'7NT. 

ose  of  Secret:ir.\. 

.Montreal,  .\pril  2.  1323. 


Toronto. — Stoping  Is  said  to  con-  shares  of  no  par  value,  and  to  issue  fitable  steam  pas.'<t*n)ter  trains  and 
tinue  over  a  length  of  approximate-  ,,n(i  allot  the  same  on  subscription  by  .siib.stlluting  Diesel  motor  car  ser- 1 


iition.  Sales  of  the  fifteen  stores  ag-  j  st. 

greaated  in  the  neighborhood  nf  I  Lit 

$1,000,000  anniiall.v  and  this  tiddi- !  •' 


A  resolution  of  regret  at  the  loss  Ij'  600  feet  of  the  new  vein  on  the  of  $f  pp,-  share,  the  entire  proceeds  vice.  i  $1,000,000  anniiall.v  and  this  tiddi- 

snstained  by  the  death  of  Sir  ATn-  1,250-foot  level  of  the  Wright-llar-  to  be  used  for  development  purposes.  There  was  .aTi  Increase  in  the  i  tiontil  volume  should  prove  a  v;il- 

cciit  .Aleredith,  Bart.,  was  passed.  The  greaves.  The  vein  is  said  to  aver-  Gp  to  this  date  the  issued  shares  amount  of  farm  Lin'd  sold  during  the  |  nable  tiddition  to  the  Alontreal  chtitn.-' 

two  vacaneics  on  the  board  of  direc-  age  from  six  to  eight  feet  wide  with  i,avc  all  been  privately  held.  i.vear  by  the  National  Railwav's,  also !  already  operated  bv  Consolidated 


(»  I  <  44II1I1ICMI  Stork  .No. 

Xnti‘‘r»  is  hrvf'hy  rivod  thnl  ;i  divi- 
_  I  of  Sovonly-fivo  (Vnt.'  (7rM'i'v^” 

■  .*4ii;iro  has  hmi  clPt'larod  <»n  t  ho  <  (*iu- 
“  j  nion  <to('k  cf  < 'ana'l'aii  1‘roilR. 
if  ('c.  hiinitof}.  for  Iho  quarter  oikIimr 
.i.Xpri)  .‘DmIj.  j);i\ahl(  .May  Ist. 

|l!'2r>.  1.0  .sha  I'oholdors  of  nM'cjd  at  Iti" 


two  vacancies  on  the  board  of  dirce-  age  from  six  to  eight  feet  wide  ''"ith  have  all  been  privately  held 


year  by  the  National  Railwav^,  also  !  already  operated 


•  f  hu.sii)i'.'4.s 
onior  cf  ih 


tors  caused  by  Sir  Vincent's  death  values  of  approximately  $10  to  $12.  The  executive  and  directorate  of  in  the  price  received  per  acre,  S.l.- !  Food  Products 


and  the  resignation  of  .1.  K.  L.  Ross.  The  new  ore  lies  about  125  feet  the  company  are  made  up  as  fol- 
werc  filled  by  Ross  McAfaster  and  north  of  the  north  vein,  which  is  not  lows;  President,  .John  AV.  Moyer.T'al- 
Thaycr  Lindsiey,  president  of  A'en-  being  developed  at  this  horizon  but  gary;  vice-president,  Percy  L.  San- 


Thaycr  Lindsiey,  president  of  A'en- 
tiires.  Limited. 


230  acres,  bedng  sold  al  an  average  j 
of  $14.46  per  acre,  compared  with  *  “ 
74,267  acres  sold  in  1927  at  $13.39.' 


'll  .\iiril  I  Mil,  1  323. 
'  B'.ar.l. 
r,  i.cKr-:. 

.'Seeretjiiy. 


STANFORD’S  LIMITED 

in\  IIM'.M)  NO'I'H  I'.. 

is  lu'roby  Riv^ti  that. 
.'I  UiviHcii'l  (»f  1 'b  pof  rrnt..  fur 
the  throf'  lucnths  r'luling  zNpril 
oDllj.  h;4.s  <li.‘rlHr«ul  on 

llio  k'ir.'st  nnd  Socoml  pi-pfotrrh 
cf  i]i4»  Foinpany.  anH 
will  ho  luiVMhlo  cn  ami  aftor 
t  h('  firsl  (1(i.\  t'f  May.  to 

1  h(‘  Sh.-nohchlor.s  cf  rn-crfl  nf 
tho  (‘|o.*.;o  (if  hii.'^inos.s  on  iho 
I.'»th  (lay  of  .Npi'il, 

Fv  cl  (tor  of  t  ho  |hun  <i. 

.1,  F.  UFXAFl). 

r\  Trpasur4*r, 

Montionl.  .\pril 


which  is  now  being  worked  at  the  ford,  ('alga,ry:  secretary-trensurer,  !  puring  the  j-ear  40.120  Kuropean 


-  1,375-foot  level  where  values  are  Homer  H.  Farman,  Calgary;  direc-  Imniigrants.  excluding  British  har- 

.M.\L.\KTir  XOT  TO  rURT.lIL.  said  to  run  about  $50  over  a  width  tors,  AVilfred  AV.  Wilson,  chairman  of  ve.sters.  came  to  Panada  under  P.N.R. 
An  official  of  Malartlc  Gold  Mines,  of  about  four  feet.  the  board;  Ernest  E.  Campbell.  Rob-  auspices,  as  compared  with  38.685  in 

Ltd.  informed  The  Financial  Times  There  has  been  no  work  done  in  ert  Maynard.  George  (.  Lancaster,  j  cc.  ^  ^  ^ 

that’  the  report  to  the  effect  that  the  this  section  of  the  property  above  |  and  Frank  AI.  Harvey,  all  of  Calgary.  ®"  ,, 

company  was  di.scontinuing  explora-  1,250  feet,  but  It  is  thought  the  vein  -  Vationail  Raiiw  iv  pmvoHno' nf 

tir...  ■nrr.rb-  'll!  Hilt  nno  drii'i  at  thn  will  extend  unwai'd  for  Several  hun-  L.,,  i  .  nr  ti _  -Nationail  Rdilwaj s  covering  the  miJe- 


MALAKTir  ISOT  TO  (  URTAIL.  said  to  run  about 
An  official  of  Malartlc  Gold  Mines,  ol  about  four  feet. 
Ltd.,  informed  The  Financial  Times  There  has  been 
that  the  report  to  the  effect  that  the  this  section  of  th( 
coinpanj'  was  discontinuing  explora-  1,250  feet,  but  It  is 


THE  RECORD  BREAKING  JVEW  IVAS»H  <*400^ 


tion  woVk,  all  hut  one  drill  at  the  will  extend  upward  for  several  hu"- i  r-riarla  n  Wnr1rF«  Hon#* 
surface  was  entirely  incorrect.  The  dred  feet.  Indications  are  favor- 1  »»  vy  oriu  »  riupc 


company  was  carrying  on  operations  able  that  such  will  be  the  case, 
on  the  same  scale  as  it  has  for  the  Chances  are  that  the  vein  will  also 


past  six  months  and  there  was  no  extend  to  depth  for  considerable  dis-  (Continued  from  page  10) 

present  intention  of  any  curtailment,  tance.  r,  *  ,  i  .  4„i. 

— — -  It  is  reported  that  Important  re-  The  aim  of  the  Cartel  Is  to  stah- 

Rovalite  No  8  which  blew  into  big  suits  are  being  obtained  in  the  'I'ze  the  price  level  of  staples  to 

production  early  last  week  is  ap-  south-east  section  of  the  property.  It  f;®®®,®®;. 


$nada  is  World  s  nope  ,  age  east  of  Ijevis  and  Diamond  .lunc- 

Fftv  Adeauate  Gold  SuDolv  revenues  of  $27,959,347  ! 

ror  AOequaie  V*Oia  ouppiy  ^^,,8  and  exTicmses  of  $31,483,351.  ! 

TZ  1.V,  representing  an  operating  deficit  of! 

(Continued  from  page  10)  $3,524,004.  j 


000,000  cubic  feet  per  day  from  cutting  Importent  ore.  It  is  st 
which  approximately  240  barrels  of  that  this  deposit  has  now  be 
naphtha  were  obtained  and  the  gas  reached  by  two  crosscuts  while 
flow  looked  as  big  as  ever.  third  is  on  the  way. 


to  Chibougamau  Assays 
”■  Improving  At  Depth 

10  Assay  results  for  the  last  47  feet  j 
[in  of  the  drill  core  from  No.  5  hole  on  | 


THYN'ICinnOIV 

MOTOR 

world’s  easiest 

DRIlING  CONTROL 

HOITDAIU,E  SHOCK 
ABSORBERS 


BUVR  CENTRALIZED 
CHASSIS  LDBRlGUim 

FRONT  AND 
RE.4R  BUMPERS 

COSTLY  CAR 
INTERIOR  FINISH 

7*BEARING 

CRANKSHAFT 

(tt¥th  A«lf«r  ermmkpinj) 


been  12  cents,  nickel  at  not  more  than  20  the  property  of  Chibougamau  Pros 
Ip  a  cents,  wheat  at  3  cents  a  pound  at  pectors.  Ltd.  averaged  more  thai 


Mining  Stocks  Advance, 
Justifying  Predictions 


Liverpool  and  it  would  be  well  for  i  double  those  of  the  first  30  feet,  ac-  j 
I  the  world  if  an  international  agree-  '  cording  to  the  official  assay  state-  I 
!  ment  imide  the  gold  parity  of  silver  nient  made  by  the  Milton-Hersey  Co.  ! 
j  12  to  1,  or  in  other  words  at  $1.72  :  The  statement  shows  that  the  last  47  | 
1  cents  ounce.  That  would  instantly  f®et  averages  over  $24  compared  with 
1  lift  the  wages  of  a  billion  people  to  ?11  the  first  30  feet.  This  gives 
I  throe  times  what  they  now  are  and  "  general  average  for  the  whole  77 
siimiltaneously  treble  the  purchas-  feet  of  $19.(5,  which,  those  interest-  | 
ing  power  of  the  Orient  and  Uatin  ®fl  claim,  breaks  .all  records  for  a  j 
Anieric:i.  ’'®"'  eamp  when  the  widths  are  con-  | 

Siimiltaneously  also  debased  sil-  ®*^®’'®^-  .  .  . 

i  vor  coinage  would  bo  outlawed  like  ^  width  of  the  ore  body  is  said 
1  war  and  this  most  essential  refor-  1®  >>e  over  40  feet.  The  gold  and 
I  Illation  would  add  in  time  50%  to  ]  copper  content  is  about  evenly  divid- 


All  these  features..  All  this  extra  equipment 

...at  no  extra  cost  / 


Oct  Our  Lint 
Of  Selected 
Mininn  Stocks 


A  steady  upward  trend  in  the  mining 
market  during  the  last  few  days  has  justi¬ 
fied  our  predictions  of  higher  prices  for 
sound  mining  Issues  this  spring. 

Clients  who  acted  on  our  recommenda¬ 
tions  are  counting  their  daily  increasing 
profits,  and  as  greater  demand  for  market 
leaders  becomes  apparent,  still  higher 
prices  will  prevail. 

While  prices  have  advanced  during  the 
last  few  days,  there  still  remain  excellent 
opportunities  for  the  investor  who  failed  to 
get  into  the  market  during  the  inactive 
period. 

Keep  informed  regarding  the  market  and 
conditions  at  the  properties  through  our 
Stock  and  Bond  Report,  which  will  bo 
niailed  free  to  any  address  on  request. 


MILLER,  COURT 

6?  CO.  LIMITED 

INVESTMENTS 

Branches:  London,  Eng,,  Toronto,  Winnipeg,  Calgary,  Nelson,  Victoria 
and  Seattle,  Wash. 

Members  :  Vancouiier,  Victoria,  Calgary,  Winnipeg, 
Seattle  and  Standard  (Spol^ane)  Stocti  Exchanges. 

TORONTO  OFFICE :  197  Bay  St.,  Phone  Adelaide  2481 

HEAD  OFFICE:  VANCOUVER  BLOCK 
VANCOUVER,  B.C.,  Canada 


the  world’s  reserves. 


ed  for  the  whole  length  of  the  core. 


'  In  addition  to  all  thi.s,  a  cultural  f'^'®  copper  content  is  $9.<5j  and  the 
wage  of  $6  for  seven  hours  work  o  little  over  $10.  The  copper 

for  all  labor  engaged  in  the  produc-  percentage  for  the  whole  core  is 
tion  ot  gold,  silverlead,  zinc,  copper  Riven  at  3.4  per  cent.,  and  it  is  stat- 


and  nickel  should  be  provided. 


ed  that  at  one  point,  over  a  width 


Such  a  cultural  wage  would  bring  ®f  H  feet,  values  in  excess  of  $25  in  i 
about  migration  from  congested  „  ®®®  shown.  Gold  assaj's  as  high 
Europe  similar  to  the  migration  the  os  $56.80  at  another  point, 
gold  discoveries  of  California  and-  Returns  from  the  sixth  hole  should  I 
Australia  created  less  than  eighty  :  n.®  o'o'loble  In  about  a  week,  and.  In  | 
years  ago.  '  '''®"’  *^®  unexpectedly  good  results  | 

‘  i  If  if  !  of  No.  4,  will  then  be  awaited  with  | 

England  was  the  first  to  torpedo  interest.  The  drills  are  being  oper-  , 
the  gold  parity  of  silver.  Her  states-  ]  oted  on  three  shifts  in  an  effort  to 
men  should  now  lead  the  way  in  re-  i  ^]'®®®,®''  more  holes  com- 
(itfii'inp'  tiid  p-ntd  iiarifv  (if  cntii'ier  plctcd  hcfoi c  thc  icc  ou  thc  lake  1 


I  men  should  now  lead  Ihe  way  in  re- 
j  storing  the  gold  parity  of  copper, 
lead,  zinc,  tin.  nickel,  steel,  wool, 
wheat,  cotton,  hides,  jute,  hemp  and 
other  essential  .staples.  Above  all, 
it  must  lead  thc  way  in  a  crusade 
which  will  give  a  living  wage  to 


The  new  features  and  equipment  of 
the  Nash  "400”  have  added  hundreds 
of  dollars  of  actual,  visible  worth  to 
this  famous  motor  car. 

They  have  added  an  incalculable  meas¬ 
ure  of  enjoyment  to  Nash  ownership. 

Ye/  they  have  adde'd  nothing  to  Nash 

price. 

At  no  extra  cost,  you  have  the  Twin 
Ignition  motor,  the  year’s  outstanding 
motoring  improvement  {more  power, 
more  speed,  less  gasoline). 

You  have  costly  car  interior  finishes, 
Bijur  Centralized  Chassis  Lubrication, 


Houdaille  hydraulic  shock  absorbers, 
bumpers  front  and  rear,  even  a  spare 
tire  lock,  and  not  a  dollar  added  to  the 
price. 

Equipment  which  other  dealers  (not 
Nash  dealers)  charge  extra  for,  at  re¬ 
tail  prices,  is  included  in  every  Nash 
"400”  model,  as  it  comes  from  the 
factory,  at  no  extra  cost. 

That  is  why  you  will  find  that  "400,” 
fully  equipped,  delivered  prices  are  so 
much  less  than  other  cars  with  similar 
or  even  lower  factory  (f.  o.  b.)  prices. 
Compare  the  cars,  compare  the  prices, 
before  you  buy  your  new  car. 


brcak.s  up.  I 

Stadacona  Rouyn  Work  | 

At  Interesting  Stage  | 

The  developments  at  Stadacona-  I 


every  hone.st  toiler,  whether  he  be  |  Rouyn’s  Pelletier  I^ake  property 
an  agriculturist,  a  coal  miner,  a  !  reached  an  interesting  stage.  Shaft 


■"“NewNABH  400" 

Avails  thc  World  in  .IMotor  Car  Value 
I.HPOBTANT  “400”  FFA'rFKES- A*0  OTHEIt  f\lK  IMS  TIIE.TI  .lAA 


politlcan,  a  judge  or  a  capitalist. 


:  sinking  was  recently  completed  to 


"The  laborer  is  worthy  of  his  |  the  three  hundred  foot  level  and  ' 
hire”,  be  he  white,  black  or  copper  crosscutting  north  and  south  coni-  i 
colored.  Unemployment  and  starv-  >  menced.  Throughout  the  shaft,  from  ' 
ation  wages  breed  war.  crime,  dis-  ;  surface  to  present  depth  the  mine  is  i 
case  and  disorder.  Both  are  as  in-  |  w-ell  mineralized  and  quartz  vein  and  j 
excusable  as  larceny  or  highway  j  stringers  are  much  in  evidence.  ; 
robbery,  and  if  the  League  of 'Nations  While  cross-cutting  north  on  the! 
cannot  construct  a  platform  that  three  hundred  foot  level  under  Pelle-  ; 
will  rebuild  thc  economic,  life  of  tier  Lake  a  large  quartz  body  was  j 
Christendom  by  stabilizing  at  their  encountered  carrying  heavy  sul-  ! 
true  economic  value  staples,  services  phides  with  chalcopyrite  samples  i 
and  exchange,  the  League  will  fail  w'hich  showed  considerable  free  gold  ' 
in  its  mission  and  demoralization,  of  good  values  over  a  large  widtlj.  | 
war  and  chaos  will  come  again  and  The  results  at  Stadacona  are  being' 
European  civilization  will  be  eclips-  watched  closely  by  the  entire  Rouyn 
ed  for  ever.  camp  1 


Twin-Ignition  motor 
12  Aircraft-type  spark 
plugs 

High  compression 
Houdaille  and  Lovejoy 
shock  absorbers 
(  Exclashr  Nash  meuntin^ 

Salon  Bodies 


Aluminum  alloy  pistons  Bijur  centralized 


( Invar-Struts) 

New  double  drop  frame 
Torsional  vibration 
damper 

World’seasiest  steering 
7-bearing  crankshaft 
IJmUqw  crank  pins) 


chassis  lubrication 
Electric  clocks 

Exterior  metalware 
chrome  plated  over 
nickel 

Short  turning  radius 


Longer  wheelbases 
One-piece  Salon 
fenders 

Clear  vision  front 
pillar  posts 
Nash  Special  Design 
front  and  rear 
bumpers 


1,  i:  (.  V  R  i;  -  >  A  s  II  -  11  o  T  o  r  ,s 

iHKi  Tai'k  Aw.  (Npiir  Shfrhrmtkr)  Moiitrral. 

IJNTKAI  Al  TO.MOlilU:  lAMITi:!:  VKRDl  \  MOI'Di;  SAIj:s  riCtIViM  lAI.  MOTDK  SAI.KS  1*T1>. 

01  Ontario  IHOl  l.asallr  Olvd.  ^OtO  Lafontainf.  Near  Pie  IX* 

MILI.KK  MOTORS  UKSTMOl  NT  AUAf.l*  IT.ULAM)  AI  TOMfMHlA: 

457  M'cdlinxion  St.  tOIO  St.  (  athrriiir  Wfn*.  (m40  S(.  Laurent  lil\d. 


THE  financial  times.  MONtpSAL. 


i2,  1929 


NEWS  OF  MINING  AND  OIL  SECURITIES 


U.S.  CAPITAL  IS 
BEHIND  CHANGES 
IN  PEND  OREILLE 

Hecla  and  Marshall  Fields  Inter¬ 
ests  Leading  Factors  in 
Reorganization 

SMELTERS  NOT  IN 


Construction  Plans  Include  Big  ^ 

Concentrator  and  Zinc  Plant  normall 


and  Grandview,  a  neighboring  pro-  in  exchange  for  shares  of  Pend  Rigging  has  been,  started  for  Re- , 
perty,  also  advanced.  Oreille  and  Reeves-McDonald  ore  gent  No.  2,  which  is  to  be  spudded  : 

WHien  the  official  statement  was  wdll  be  bandied  in  the  nsw  reduction  in  shortly  on  the  conipcany’s  lease. 

released  stocks  took  a  hard  tumble,  plant.  - 

Pend  Oreille  was  almost  cut  In  half  Outlining  the  company  s  plans,  Mr.  March  earnings  of  Royallte  are  i 
and  Reeves-McDonald  and  several  I,nrsen  said  the  new  company  would  ■  said  to  have  been  subtantlally  higher  i 
other  stocks  also  suffered  drastic  re-  be  known  as  Pend  Oreille  Mines  &  i  w  ith  naphtha  production  being  26,- 
actions.  However,  there,  is  reason  Metals  Company  •with  a  no-par- 1  912  barrels  and  crude  2,258  barrel!  I 
to  believe  that  the  drop  was  largely  value  capital  stock  of  3,000,000  _ _  ’  1 


Oil  Briefs 


Rigging  has  been,  started  for  Re- 


Denman  &  Company 


actions.  However,  there,  is  reason  Metals  Company  with  a  no¬ 
lo  believe  that  the  drop  was  largely  value  capital  stock  of  3,00( 
brought  about  by  professional  niani-  shares. 

pulation,  for  while  the  slump  wiped  “We  are  doing  this  to  adequf 
out  the  loosely  held  margins  of  some  work  out  a  financial  structure 


LIMITED 


Investment  Bankers 


Hamilton 


Ontario 


i.it-  ’  .  ,  *ui  ♦  ^  I  British  Dominion  Oils  have  in- 

\\c  are  doing  this  to  adequately .  (.^e^sed  capital  from  $400,000  dollar 
Drk  out  a  financial  stnicti  re  to  to  $750,000  dollar  par.  It  is 


IMII  me  ii>usei.»  iieiu  ui  auiiie  worK  oul  a  imanciai  siiuciiiie  lu  ,  JTsn  nnn  anilnr  me 

smaller  speculators,  the  shares  re-  provide  the  necessary  funds  for  the 


smaller  specuiaiors,  lue  snares  re-  proviae  me  necessary  iiinas  ror  '“v  understood  thqt  not  more  flmn  (mil 
covered  quickly  and  while  at  the  Installation  of  a  pKant  and  equipment  am  ‘ 

moment  of  writing  they  have  not  to  place  the  proper  ties  of  the  com- j  "aVl  structure, 

fully  regained  the  heights  to  which  pany  on  a  production  basis,”  said  j  1 

they  aacended  immediately  preceding  Mr.  I,rfir3en.  “Plans  have  been  com-  it.,,  i 

the  announcement,  they  appear  to  be  pletcd  for  obtaining  the  necessary:  |®  estimated  th.it  the  output  of; 

normally  buoyant.  Brokers  and  funds  to  do  so.  The  old  company '  RoyalRe  No.  8  which  has  blown 
buyers  alike  appear  to  have  come  consisted  of  1.000,000  common ;  production  with  a  13,000,- | 


ATsiTsiOUTsiCE  the  sale, 
15th,  1929,  of  their 


as  of  March 
interest  in 


Concentrator  and  ^inc  Jriant  normally  buoyant.  Brokers  and  hinds  to 
— Reeves-McDonald  Control ;  buyers  alike  appear  to  have  come  |  consisted 
•  1  to  the  conclusion  that,  even  with  j  shares  ai 

IS  /\CC|Uirea  PnnsrtliHntfiH  niit  nf  tbo  HpsiI.  thp  I 


uiijvc  lu  ua\c  wuiiic  |  cORSlSlca  Ol  ^  '"’Z - *  .  7 

to  tho  conclusion  that,  even  with)  shares  and  400,000  7  per  cent,  pr^- ;  of  wet  gas,  is  nearly 

Consolidated  out  of  the  deal,  the  ferred.  This  latter  will  be  retired !  barrels  per  day.  As  soon  as  it 


R.  O.  Denman  &  Company 


LIMITED 


Vanconvtr  Cjreaa  The  Flniuirlal  Timet.  -  - -  — •  . . . .  .  ...x „ v  v,.  -x,  . .  ■  •  ,  tu  ai  j  j  I 

Vancouver.— Plans  for  l  efinanclng  |  as  ever  and  th.it  the  new  programme  as  much  as  is  required  to  p.iy  off ;  “  8^et  the  diamond  drill  | 

the  Pend  Oreille  Mining  Company, '  gives  the  properties  concerned  an  the  outstanding  indebtedness.  Share- 1  ovill  out  of  the  bottom  of, 

announcement  of  which  has  been  j  excellent  opportunity  of  giving  a  holders  of  the  old  company  will  re- j  .  | 

withheld  for  many  months,  have  fin-  good  account  of  themselves.  celvc  share  for  share  of  their  hold- 1  | 

ally  been  revealed.  T.  S.  Interests.  ings  in  the  new  one.  and  besides  will  I  Interesting  developments  are  ex-  i 


Metaline  field  is  as  potentially  rich  by  the  pa>Tnent  of  $475,000  cash,  or;  Iveezes  over  again  a  neffort  will  be 


diamond  drill 


ally  been  revealed. 

While  the  new  pUins  give  assur- 


ceivc  share  for  share  of  their  hold- 1 
ings  in  the  new  one.  and  besides  will , 


Interesting  developments  are  ex-  i 


Hecla  Mining  Company  of  the  be  accorded  the  privilege  of  sub- 1  pected  within  the  next  ten  or  fifteen 


ance  of  ample  financial  backing  United  St.ites,  and  Marshal?  Field  in-  scribing  to  stock  in  the  new  company  feet,  states  Miller,  Court  &  Co.’s 

and  an  aggressive  production  pro-  terests  of  Chicago,  are  the,  big  fin-  at  a  price  of  $5  per  share  on  a  basis  i  Calgary  office,  at  Spooner  which 

"lamme  considerable  disappoint-  ancial  factors  in  the  reoiganization  of  one  new  share  for  each  o>d  sh.ire  j  was  drilling  93  feet  in  tho  lime  early  I 

inent  was  shown  on  the  coast  and  of  Pend  Oreille.  Shareholders  of  held  as  of  April  20.  1!'29.  The  i  last  week.  The  drilling  is  very  hard 

elsewhere  that  under  the  new  align-  the  company  will  be  called  together  rights  to  subscribe  to  these  new  and  more  gas  is  reported, 

lucnt  the  Consolidalea  Mining  &  -April  30  to  consider  a  comprehen-  shares  will  expire  on  June  1.”  - 

"  Smelting  Company  is  not  involved.  sive  scheme  for  increasing  Pend  Directors  of  the  new  company  will  Drilling  is  going  ahead  steadily! 
'  It  had  been  persistenlly  rumored  Oreille  production  and  making  it  include  President  I,arsen.  . I.  Jensen,  at  the  Mayl.ind  well,  officials  an- I 


ihiU  Smelters  were  negotiating  for  one  of  the  outstanding  mining  opera-  secretary-treasurer;  U.  C.  Tainton,  nounced  recently  and  it  is  believed 
'control  of  the  Pend  Oreille  property  tions  in  the  West.  of  St.  Louis;  Duncan  Macintosh,  that  the  lime  will  be  reached  in  40 

and  repeated  denials  by  President  J.  Plans  which  have  been  drawn  up  well-known  in  mining  circles;  Col.  |  o”  50  feet.  The  depth  on  Tuesdav 
.1.  Warren  were  insufficient  to  dis-  by  the  directors  provide  for  the  con-  h.  H.  Yuill,  president  of  Reeves-Mc- j  was  stated  to  be  5,247  feet  MaV- 
pel  the  store  entirely.  The  storey  struction  of  a  concentrator  of  2,000  Donald  and  representative  of  the  land  well  is  about  one  mile  almost 
was  current  that  President  Lewis  P.  tons  capacity  daily  and  the  erection  Victoria  S>-ndicate  in  Western  Can-  straight  south  of  Home  No  1  and  is  ' 
Larsen  had  been  in  the  cast  for  the  of  an  electrolytic  zinc  plant,  which  ada;  W.  A.  Witherspoon,  president  in  a  similar  position  oil  the  struc  i 

express  purpose  of  completing  the  will  us(’  tJie  new  Tainton  reduction  of  the  Union  Securities  Co.  at  Spo-  ture  as  outlined. 

deal  with  Consolidated  .Mining  &  process,  U.  S.  Tainton.  Uia  inventor,  kane,  Wash.  ! 


J.  B.  Hutchison  &  Company 

LIMITED 

who  will  maintain  offices  in  the  same 
location  at 

304-310  McKinnon  Bldg.,  Toronto 

Phone  Adel.  6285 


Smelting  Co.,  and  that  the  entry  of  being  incidentally  one  of  the  new 
the  big  Canadian  company  into  the  directors.  By  September  30  next 


Metaline  field  would  give  tremen-  year  the  first  half  of  the  eoneentrat- j 
dons  prestige  and  impetus  to  tho  en-  ing  plant  will  be  in  operation  1 
tire  district.  On  the  strength  of  ling  1,000  tons  of  ore  daily  am 
these  reports  Pend  Oreille  stock  re-  initial  output  of  the  zinc  plant 
niained  one  of  the  coast  leaders  and  be  75  tons  of  pure  metal  daily. 
Kceves-MeDonald,  which  was  said  to  The  new  company  will  also  ac 
be  closely  associated  with  the  deal.  1.200,000  shares  of  Reeves-McD( 


directors.  By  September  30  next  SI.HUOE  GOLD  SHirMEYT.  ’  end  of 

year  the  first  half  of  the  eoneentrat-  it  is  learned  from  official  sources!  L  j  ^  more 

ing  plant  will  be  in  operation  hand-  that  Siscoe  Gold  Mines  hajj  niaide  |  ,  i*i  .  i  brocced- 

ling  1,000  tons  of  ore  daily  and  the  its  second  shipment  of  bu'llion  to  the  -  f,  ''  -0-ine.i  casing  is 

initial  output  of  the  zinc  plant  will  Royal  .Mint  at  Ottawa,  valued  at  ap- 1  ^ve  been  eemeiiled  at  30 

be  75  tons  of  pure  metal  daily.  proximately  $35,000.  The  first  ship- i  .  ^hile  pressure  is  reported  as 

The  new  company  will  also  acquire  ment  was  made  about  four  weeks  |  ”^biaming  fairly  steady. 

1.200,000  shares  of  Reeves-McDonald  ago,  valued  at  $24,000.  - - 


DENMAN  &  COMPANY 

LIMITED 

Investment  Bankers 

16  Hughson  St.  S.,  Hamilton, 

Ontario 


J.  B.  HUTCHISON  &  CO. 

LIMITED 

J.  M.  Skeaff,  Member 
Standard  Stock  C#  Minins  Exchange 

304-310  McKinnon  Bldg.,  Toronto 


said  to  have  been  eemeiiled  at  30 1 ' 
feet  while  pressure  is  reported  as  j ' 


tha  per  day.  Some  obstruction  in  larged  and  cribbed  prior  to  running  made  for  a  second  well.  The  site 
the  hole  is  said  to  account  for  de-  a  24  inch  string  of  casing  to  shut  off  for  .Mercury  No.  2  has  been  selected 
creased  output  from  former  flow,  the  surface  water.  No  time  will  be  and  derrick  timbers  are  on  order. 


Deveni.sh  No.  .3  has  been  drilled  to  creased  output  from  former  flow,  the  surface  water.  No  time  will  be  and  derrick  timbers  are  on  order, 
around  10  feet  in  the  producing  sand  ^o..  2  will  be  drilled  down  to  pay  lo.st  in  drilling  this  well  which  spud-  The  cellar  will  be  dug  shortly,  A. 
but  it  had  been  bailed  dry  from  oil  sand  from  the  present  level  where  ded  in  in  the  Dakotas  and  which  H.  Mayland,  president  of  the  com- 


up  until  Thursday,  accoriding  to  of-  H  is  giving  crude  oil. 

ficials.  The  crew  are  now  awaiting  - 

the  arrival  of  a  boiler. 


should  hit  tho  lime  at  a  shallow  pany,  is  quoted  as  saying  that  the 
I  depth.  The  company  is  amply  fin-  company  has  sufficient  money  to 


_  Active  operations  arc  underway 

o  „  11  J  1  •  .  for  resuming  drilling  operations  at 

fiH  In  tvi  *  r  being  cenient-  Warner  oil  wells  on  the  Sinclair 

^ii.  structure.  The  well  was  shut  down 


anced  for  proceeding 
underway  activities. 


with  driiling  drill  six  wells. 


Mercury 


Okalta  No.  2  well  which  has  been 
Oils  obtained  producing  crude  oil  for  some  time 


rlrillorl  four  i..  .l.„  ll_  k  .-M-Ultuil  v.  i  nt;  ncii  ouuxuwnii  j  •ncix.ui.i  wiin  iiuiaiucu  yiuuuvillg  Cl  uue  oil  lor  some  UmO 

1  isim-  u  i'®  temporarily  at  a  depth  of  100  feet,  control  of  their  acreage  in  the  south  from  a  depth  of  3170  feet  is  to  be 

M  ‘o®  The  directors  of  the  company  have  '  end  of  the  Turner  Valley  only  at  the  deppened.  Work  will  be  started  al- 

nomonf  ^ .  sanctioned  the  purchase  of  the  heav- 1  beginning  of  March,  the  first  well  most  immediately.  It  will  be  drilled 

nnmniod  hcfort  drilling  to  jpgt  and  best  drilling  equipment  has  been  drilled  to  a  depth  of  650  to  the  big  production  horizon  in  the 


'Announcing 

A  New  Freight,  Passenger  and  Ferry  Service 
on  Lake  Ontario  and  the  St.  Lawrence 

The  “Quebec  and  St.  Lawrence  Navigation  Limited^  announce 
that  they  have  acquired  the  assets,  undertakings  and  equipment 
of  eight  important  navigation  companies.  With  the  opening  of 
the  navigation  season,  the  Company  will  give  complete  freight, 
passenger  and  ferry  services  at  different  points  on  Lake  Ontario 
and  the  St-Lawrence  River  from  Hamilton  to  the  Gulf.  Twelve 
well  equipped  steamers,  with  steam  barges  and  tugs  will  be 
operated  in  the  following  services; 


Montreal  -  Toronto  • 
Hamilton  Division 

Montreal  -  Quebec  Division 

Montreal  -  Sorel  -  Three 
Rivers  Division 

Montreal  -  Sorel  and 
Richelieu  River  Division 

Regular  service  from  Matane 
to  Codbout,  Franklin, 
Trinity  Bay,  Pentecote  and 
Shelter  Bay 

Ferry  Service  from  Lachine 
to  Caughnawaga 


Ferry  Service  between  Riviere 
du  Loup  and  Tadoussac 


Sailings  from  Hamilton  every  Saturday; 
Sailings  from  Montreal  every  Wednesday, 
(stopping  at  all  intermediate  ports) 

Five  sailings  weekly  with  stops  at  all  inter¬ 
mediate  ports. 

Daily  sailings. 

Sailings  twice  a  week  with  stops  at  all 
intermediate  ports. 

Bi-weekly  sailings, — the  boats  leaving 

Matane  every  Tuesday  and  Friday. 


.\n  improved  ten  minutes  service  for  the 
convenience  of  the  automobile  traflic  using 
the  Malone  National  Highway.  Comprises 
three  large  boats,  two  of  which  have  capa¬ 
city  for  forty  automobiles. 

A  regular  daily  service  furnished  by  a  large 
ferry  boat  with  capacity  for  fifty  automo¬ 
biles.  This  service  connects  South  and 
North  shore  in  the  very  heart  of  the  lower 
St.  Lawrence,  allowing  the  motorists  to 
make  round  trip  from  Rivi^e  du  Loup 
to  Tadoussac,  and  by  the  new  highway, 
to  Chicoutimi,  Lake  St-John  district  and 
Quebec. 


Fnr  information  as  to  freight  rates  and  pa^nai 
write  to  any  of  our  agencies  as  listed 


'er  aceomodationa 
below  I 


write  to  any  of  our  agencies  as  listed  below i 

lU  M I  LJ  (  IN  &  TORONTO 

A.  II.  Schram,  District  Manager.  Harbour] 

Commission  Warehouse  No  3  Foot  of  Wellington  1  TeL  Regent  2204 
''1.  llamillou.  J 

MONTREAL 

OfTicc.  52  Colbomn  St.  **  Marquette  6378 

Shed  No  2. 

Victoria  Pier  Chs.  Provost,  Agent  ®  Harbour  8430 

QUEBEC 

Head  OlFicc,  25  Sault  au  Matelot  **  2-4665 

Shed  No  19,  Ixtuise  Basin  A.  St.  Jacques,  Agent  “  2-4662 

THREE-RIVERS 

OIRce  &  Shed,  Dufleuve  St.  J.  A.  Dufour,  Agent  1329 

SOREI. 

I..  R.  Dion,  Agent 

RIVTERE-Dl’-LOIT 
,Fos.  Y.  Pomme,  Agent 

Quebec  and  St.  Lawrence 
Navigation  Limited 

>‘'Frofn  the  Heart  of  Canada  to  the  Gulf 


\  completion  Is  resumed. 

j  Rigs  are  being  erected  at  three 
'  wells  by  the  Imperial  Oil  Limited, 

,  at  the  present  time.  These  rigs  are 
for  wells  recently  ordered  located 
!  by  the  Toronto  office  of  the  rom- 
l>an.v  and  are  for  Dalhousie,  Ro.val- 
ite  25,  between  the  Elast  Crest  and 
I  .Mayland  well.s  in  the  south  end  of 
;  the  field  and  the  Foothills  No.  4. 

I  Preparations  are  underway  to  run 
tools  hack  into  the  Knyalitc  14  well 
;  to  drill  it  deeper.  This  xvcll  had 
;  become  partially  chocked  off  with 
a  reduction  to  the  recovery  possible 
and  was  decided  U)  deepen  the  hole 
i  .-somewhat.  .Some  time  It  will  he 
!  necessary  to  complete  plans  for  a 
I  resumption  of  drilling. 

i  A  shot  of  nifro  glycerine  was  fir- ' 
;  ed  in  AIcLeod  No.  3  recently  in  order  ' 
■  to  thrust  aside  the  obstriietiion  iu  the  ' 
i  hole  hut  at  the  end  of  the  day  the  ' 
:  I'esult  was  nut  known  a:;  the  crew  ! 
were  still  cleaning  the  hole.  Twenty  ’ 
(luarts  of  explosives  were  fired  In  ! 
I  the  first  shot  and  three  or  four  more  | 
'.•shots  will  be  fired,  the  hole  being' 
.cleaned  each  time.  As  the  shots! 
are  exploded  lower  in  ti.c  hole  Iheyi 
I  will  be  heavier.  j 

Regent.  No.  1,  though  It  is  not  i 
I  giving  more  than  100  barrels  of! 
naphtha  a  day.  It  is  being  drilled 
deeper  for  greater  protluction,  ac- 
j  cording  to  officials  of  the  company. 

i  _ 

j  Good  showings  of  oil  have  been 
'  encountered  by  the  Henchmen’s  well 
I  m  the  E’emie  at  a  depth  of  3.170 
I  leet  and  the  hole  is  now  entering  a 
'  sand  similar  to  the  Dalhousie  sands 
:  in  the  Turner  Valley.  Drilling  is 
'  proceeding  at  a  fair  speed  atrout  20 
'  feet  of  hole  having  been  made  on  1 
i  each  of  the  last  two  or  three  days 
and  casing  is  being  carried. 

I  Increases  of  the  capitalization  of 
Ithc  Advance  Oil  Uo.,  Ltd.,  will  he 
'  proposed  at  a  meeting  ot  the  share¬ 
holders  to  he  held  in  a  week's  time. 
'I'he  proposal  which  was  recently 
'  passed  by  the  directors  is  that  sup-  ! 
jilcnientary  letters  patent  shall  be  j 
j  applied  fnr  to  increase  the  capital-! 
I  izaiiou  from  300,000  shares  of  $1  par 
I  value  to  l.onn.ofio  shares  of  no  par 
!  value.  If  this  propo.sal  is  carried  it 
i  will  entail  distribution  among  the 
i  shareholders  of  10  shares  of  no  par 
, value  for  every  3  shares  of  $1  par 
'  value  now  held. 

I  .McDoiigall-Scgur  2  was  drilling  in 
'  a  very  hard  formation  06  feet  in  the  ; 

I  lime  last  Thursday  and  the  gas  was 
reported  wetter  as  additional  foot¬ 
age  was  made.  Officials  of  the 
company  believe  that  underneath 
this  some  production  might  he  ob¬ 
tained  and  they  have  pointed  out 
tliat  this  is  borne  out  by  the  fact 
that  the  well  i.s  logging  with  Royal- 
iie  .\o.  8,  which  is  nearby. 

''  Spooner  No.  2  was  05  feet  in  the  i 
lime  Thur.sday,  according  to  a  wire  ' 
from  .Miller,  Court  &  Co.’s Calgary 
office,  and  drilling  was  proceeding 
in  very  hard  formation  in  which 
only  a  couple  of  feet  of  hole  was 
po.ssihle  a  day.  'rhere  has  been  no 
increase  in  tho  gas  flow  and  officials 
(tf  the  company  are  not  looking  for 
any  production  until  they  are  in  100 
fet't  in  the  lime. 

Preparations  arc  being  made  to 
’•esume  drilling  of  the  Royalite  No. 
14  which  was  l)rou,ght  in  last  Satur¬ 
day.  The  original  flow  has  fallen 
off  considerably  and  it  has  been 
decided  to  test  lower  horizons.  Mnd 
is  being  circulated  previous  to  fur¬ 
ther  drilling. 

j  Okalta  No.  1  is  nearly  ready  for  a 
j  complete  hook  up  on  separators,  and 
in  the  meantime  the  gas  flow  con¬ 
tinues  strong,  estimated  at  35,000,000 
fet,  and  giving  200  barrels  of  naph- 


The  cellar  is  being  en- 1  feet,  and  arrangements 


being  I  limestone. 


SUPERB  BEAUIT  '  i 
MUCH  Larger  Bodies 

iff 

*%, 


^^(e.^/Sur 

inpet 

sJk  M  s%7a£,9 


The  larger  KfffanpS 

bodies  of  the  |My|iB|S|BdB 
new  Whippet 
Fours  and 
Sixes  afford 
morespacious 
interiorsywith 
extra  head 
room,  leg 
room  and  i  i  ■ 

elbow  room.  TbaiiMtNv 
Seats  are  VrMmuCm 
wider  and  th«aa 

deeply  upholstered,  with 
contours  scientifically  de¬ 
signed  to  fit  natural  body 
curves— .thus  enabling  all 
passengers  to  enjoy  restful, 
relaxed  positions  at  all 
times.  Riding  comfort  is 
further  enhanced  by  the  in¬ 
creased  wheelbase,  snub¬ 
bers,  oversize  balloon  tires 
and  longer  springs  both 
front  and  rear. 

The  beautiful  and  ultra¬ 
modern  design  of  the  new 
Whippets  make  them  the 
style  authorities  in  both  the 
Four  and  light  Six  ^ 
classes.  Tasteful  re-  1^* 
finements  include  afuttUn 
longer  lines,  higher  wSiy^ 
radiators,  and 
hood^  chromium- 


Tbs  Mast  Notabl*  Aavano*  fat 
Orivtag  C— vnluoa  Haas 
tbs  Salf-Startar. 


NoWess 


a  full  Una  of  Whippet 
Commercial  Cars  and 
Wiliys^  Knight  Trucks 
rmtging  in  price  from 
$680  to  $3460,  f.o.h. 
frusary,  taxes  extra. 


plate,  and 
HgliUigigM  sweeping  one- 
n  piece  full- 
to  tort  erownfcndein. 

I  Mund  honi.  ***  I  The  faster 

®pced  and 

fordimT^ito.  ueW  WhippCtS 
S,  Pan  rifht  tom  _ 

forbrightushte.  result  trom 
3aB3sssEaaBBB]|  their  higher 
Aavansafai  compression 
•*“•*•••  engines,  giv- 
ing  more  than 
20%  added  horsepower. 
Low  consumption  of  gaso¬ 
line  and  oil,  and  depend¬ 
able  performance,  insure 
exceptional  operating 
economy  and  minimum 
service  costs. 

WHIPPET  FOUR  COACH 
$725,  Coupe  $725,  Conpe 
(with  mmble  seat)  $765, 
Sedan  $810,  Roadster  $660, 
Roadster  (with  mmble  seat) 
$700,  Tonring  $595. 

WHIPPET  SIX  COACH 
$930,  Conpe  (with  ramble 
seat)  $970,  Sedan 
•  •  •  $995,  Touring 

fhippet  $795, De-Luxe 
tT^ueks  Sport  Roadster 

lee  from  $1150. 

0,  f.o.b.  ***■  ■»—- r.- - 


Willys-Overland  Sales  Company,  Limited 
Toronto,  Ontario 

Branches:  Toronto,  Montreal,  Winnipeg 
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“IRWIN  INFORMATION** 

This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

M«mbers,  Vancoaver  Stock  Kxchancce 

425  Howe  Street  _  -  -  VANCOUVER,  B.C. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WOLVERTON  &  CO.  Limited 

Mcmbcrtt  Vancouver  Stock  Mxchanso  lor  18  Ycom. 

Our  Market  Letter  Service  covering  British  Columbia  l«  appre¬ 
ciated  by  kundred*  of  eustomerM  In  every  province  of  tbe  Dominion* 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  BRITISH  COLUMBIA. 


EARLY  DECISION 
DISPOSITION  OF 
BIG  POWER  SITE 

Keen  Competition  Continues  For 
Campbell  River  Hydro* 
Electric  Rights 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 


R.  P.  CLARK.  &  CO.  (Vancouver)  LIMITED 

IXVKST!»IF.XT  BANHKRS. 

S28  nestings  St.  West. . VancouTer,  B.C. 

McirOcriii— VaiicoiMcr.  Vicforlii.  CulfEnry,  Winnlpm  anil  Seattle  Stock 
KxehanKCH;  Spokane  Standardi  Vnneonver  Uraini  Vancouver 
Ileal  Kotate,  etc. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  exeeiited  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stoek  and  Bond  BrokerM, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Membem  Vaneoiiver  Stoek  I''xrhan«c. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  oxeetiled.  Inquiries  solieilcd. 
MARKET  LETTERS  MAILED  RE<;LLARLA  ON  REOLEST. 

C.  M.  OLIVER  &  CO.,  LIMITED 

Ketabliehed  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


B.  C.  POWER  A  BIDDER. 

Vancouver  Bureau  The  Financial  Times 

i  Vancouver.  —  Competition  for  the 
'  waterpower  resources  of  British  i.'o- 
Iiimbia  is  becoming  intense  and 
!  nowhere  is  this  competition  more  in 
evidence  than  in  the  case  of  the 
!  (’ampbell  river  power,  which  is  now 
‘being  sought  by  three  large  corpo- 
i  rations,  two  of  which  contemplate 
I  the  establishment  of  pulp  and  paper 
I  mills,  the  other  having  in  view  the 
!  sale  of  power  to  various  users  sucli 
;  as  smelters  and  mines, 
j  The  whole  question  is  to  be  thresh- 
I  ed  out  during  the  present  month  at 
;  a  conference  of  the  newly  constltiied 
!  provincial  water  board  which  was 
i  given  far-reaching  powers  by  the 
Legislature  during  its  recent  ses¬ 
sion. 

The  three  parties  angling  for 
‘Campbell  river  power  are  the  B.C. 
Power  Corporation,  the  Campbell 
Uiver  Power  Company  and  the 
!  Crown  Willamette  Pulp  &  Paper 
I  Company.  The  latter  coneern  held 
!  rights  1o  the  power  during  the  ad- 
'  ministration  of  the  I.iberal  govern¬ 
ment,  but  tlic  eompany's  claim  was 
repudiated  by  the  present  govern¬ 
ment  on  the  ground  that  all  applic¬ 
ants  for  the  power  should  be,  given 
an  equal  chance  and  that  the  Crown 
Wiliamatte's  authority  was  not  valid- 
ateu  by  either  the  i)rovincial  cabinet 


B.  C.  Government  To 

Help  Fruit  Growers 

Tnneouver  Bsreaa  Tbe  Flnaoeial  Timet 

Vancouver. — The  provincial  gov-  ‘ 
ernment  is  determined  to  give  the  | 
Okanagan  fruit  country  a  chance  to 
recover  economically  and  has  t.nken 
steps  to  revise  irrigation  charges  on  : 
growers’  lands.  ; 

The  whole  question  is  being  inves-  ' 
tigated  by  commissioner  W.  H.  Gad- 
des,  who  is  not  only  looking  into  the  : 
irrigation  problems  but  into  the  pos-  ’ 
sibilities  of  extensive  colonization  in  ; 
the  British  Columbia  fruit  belt. 

During  the  last  few  years  the  fruit 
industry  of  this  province  has  suffer¬ 
ed  considerably  due  to  the  competi-  | 
tion  of  cheap  fruit  shipped  into  the  ' 
prairie  provinces  from  Washington  : 
and  adjacent  states.  Organization  of  ! 
a  special  marketing  agency  sponsor-  j 
ed  by  the  government  has  already  ■ 
improved  conditions  considerably.  ! 
The  government  will  take  further  : 
steps  to  help  the  orehardists  by  ; 
pressing  for  resumption  of  the  fed-  ■ 
eral  dumping  duties  which  were  , 
withdrawn  last  year  at  a  time  when  j 
great  harm  was  done  to  the  small  ! 


WESTERN  STOCK 
GROWERS  EXPECT 
HIGH  PRICE  LEVEL 

Chicago  Advices  Indicate  An 
Undisputed  Scarcity 
of  Cattle 

SEN.  RILEY~ IS  ^ESIDENT 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Calffary  Bureaa  The  Financial  Time. 

Calgary.  —  Senator  D.  K.  Riley 
was  re-elected  pre.-;'ident  of  Ihc 
Western  Stock  Growers'  .Asso'Ciation 
at  its  thirty-third  annual  convention 
Just  brought  to.  a  close  here.  Tele- 
graims  from  livestock  commission 
firms  in  Chicitgo  were  read  stating 
that  cat  tic  prices  would  remain  high 
tills  year  owing  to  an  undisputed 
.‘■■■carcity  of  .supply. 

In  his  annum!  report  .Senator  Riley 
referred  to  the  failing  nuirkets  for 
Canadi.an  cattle,  and  tisked  the  ques- 


MORTQAGE  LOANS 

Funds  available  for  Loans  on  the  security  of 
Improred  Farm  l^ands. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WIMNIF»KO 

representing: 

Law  Union  and  Rock  Insurance  Co.  Limitod  Oalor  A  Nanton  Trust  Co. 

Nortt^of  Scotland  Canadian  Mortgage  Co.  LImtteJ  ^o  Dominion  and  General  Tniet  UmItM 


,  ,  J  ^  i.  •*•...  1  r.-  tion:  “Whoro  in  the  futiiro  will  wo 

fruits  industry  of  British  (  olumbia.  j  markets?"  and  added:  "Our 

I  home  market  now  takes  85%  of  out 
I  beef  produetion.  Can  we  not  in  some 
:  way  de\’elon  that  market  to  take  the 
entire  100%?  That  i.s  the  problem 
that  confronts  tbe  eaftlemen  today.’ 
and  I  believe  with  the  eoinbine.d 
j  efforts  of  nl'  organiz-ations  and  in- 
Merested  parties,  that  the  problem, 
'  can  be  solved." 

The  senator  stated  that  the  atten- 
ition  of  the  Federal  government  bad: 
I  again  been  ra'lled  to  the  entry  at  a  ] 
!  low  rate  of  ditty  of  American  horses  i 
into  Canad;i.  Owing  to  the  relation-  i 
between  the  two  countries  in  regar  1  j 
to  tariff  matters  at  the  present  ti 


MANITOBA  PAPER 
TIMBER  RESERVES 
ARE  INADEQUATE 

Has  Obtained  Less  Than  Half 
of  Timber  Which  Was 
Granted 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  ROMIS  RKXT.4LS  IXSrR.AXCE 

Members  Winnipeg  Grain  Rxchange 

llirrct  private  w  Co  N>w  York.  Lhiraffo.  Toronto.  Winniprff,  Montr«at. 

ESTM.AN  C'HA.CFIIERS  (Ground  Floor)  ...  BEGITC.A 


MAY  GET  OTHER  LEASES  I  he  doubted  it  any  change  could  b.? 
_ _  !  looked  for 

Ottawa.  —  The  Manitoba  Paper  I  SPiti'ior  Riley  fold  of  the  work 
nor  I  he  IcgislatuiV  but  by  a  private  i  Company  claims  to  have  obtained  1  ''►'•Panization 

agreement  between  executives  of  ibe  i  less  than  3.000,000  cords  of  Pulp- i 
company  and  Hon.  T.  D.  Pattullo,  , 'vood  from  the  reserves  area  •'^et  ‘  ^ 

the  tlien  minister  of  lands.  !  aside  for  them,  and  arc  appl>1ng  for  '  J  "phlv  i 

further  grants  of  pulpwood.  accord- !  ■  ,  ,  '  Piepared  and 

ing  to  a  statement  made  by  Hon.  ;  [  pamphlets  entitled, 

Does  the  Tariff  help  the  Livestock 

to  the  tin- i  lerior,  in  discussing  the  pulpwood 
situation  in  Manitoba.  .Mr.  Stewart,  ! 


Bell,  Gouinlock  &  Gillespie 


LIMITED 


Bond  Dealers 


700  Lombard  Building  -  -  WINNIPEG 


Postpone  Paper  .>lills. 

Crown  Willamette  intended 


to 


hniiri  „  I'li-i-P  niiin  -inri  n-mer  mill  .at  !  Charles  Stewart,  minister  of  the  in-  , ,  V 

build  a  huge  pulp_and^p.ipei  mRi  a'  nntnwnnd  I  Industry?  to  specially  .selected  fecri- 


Caiiiitbell  river,  but  owinp 


;  certain  condition  of  the  newsprint  | '^'ination  ,n  .viannooa.  .ur.  ^>owan.  ! 

market  dfla.ved  it  plans  from  ToJ  as^o  the"lce”u^a^To^  fhe'  slate-  ^  '  anadian'  Rusi- 

to  month.  The  ease  bears  a  close  'on  fo.!*"®  aceurae.  oi  me  swie 

resemblance  to  that  of  I''®  f'''n'pbcll  ' ’®-  "From  information  which  I  have 

River  company  whirl,  held  'h®  "X^oonurvey^^  out  last  W :<f'!-ington  the  op- 

power  rights  at  (  ampbell  river  nn-,(  ^  ^  northerlv  sections  of  the  I "b'®''  bas  developed  in  tlie 

til  i;,2fi  when  its  claim  wa.s  ®anecl- 1  •®‘ outside  the '’irea  reserved  i  ''i  'he  last  six  weeks 

ed  owing  to  the  dilatory  policy  of  ^  the  naner  companv.  This  sur-  1'?  'he  proposed  tariff  inerea.ses  will 


BOHDS  Stocks  Graih 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UMITED 

(’orrcspoactent'  ot  Logan  C?*  Brv.ui 

M«nb«r.v;  Winnipeg  drain  Exchange,  Vancouver  Seoci(  ExCiangc,  Seattle  Stoc ; 
Exchange,  Victoria  Stock  Exchange,  B.C.  Bond  Dealer.  Association. 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg.. 

VANCOUVER,  B.C. 


,  the  eompany. 

I  The  attitude  of  the  government  is 
that  no  private  interc.sts  slioiild  tx' 
allowed  to  hold  the  power  rights  in¬ 
definitely  in  rc.serve  without  utiliz¬ 
ing  them,  and  that  in  the  event  of 
certain  interests  being  desirous  of 
proceeding  with  operations  of  sonic 
kind  making  tt.se  of  the  power  thej 
should  not  he  allowed  to  secure  the 
rights  without  other  having  an  op¬ 
portunity  of  stating  their  case. 

It  begins  to  look  now.  however, 
as  though  Campbell  river  power  will 
be  used  industrially  in  some  way  or 
annthe*’,  and  the  provincial  board 
will  reach  its  decision  within  a  few 
.days. 


WF,  OFFKH 


AMALGAMATED  MINES  LIMITED 

A  BBITISII  COLL'XIBIA  COMPAX'X'  WITH  A  HIIH.AT  FUTUBF. 

XIost  Rieid  InvcHtiKatlon  Invited.  Dcseriptive  ramplilct  on  Appiicntion. 

Hemsworth  &  Company  Limited 


nw  CBKDIT  FOXt  lER  BMJG.  - 


-  X  AXCOl’VBB.  B.< 


I.  B.  HKWER  T.  MaeOREGOH 

MacGREGOR  &  HEWER  LIMITED 

REAL  ESTATE  INTESTAIENTS 
STOC  KS  &  BONDS 

84t  Georgia  Street  W..  Georjcl"  Hotel  Bldx.,  VAXiCOWBIt,  B.f. 


rwiri  r.  fn  m  i  ■  ■  ■  i  ■  m. .  ■  ■  rn  ■  . . . . .  t  f.  fiTvj 


fVe  undertake  the  investment  of  Capital  in  Citv 
Properties,  improved  and  unimproved,  and  in 
Real  Estate  mortgages  at  current  ratei. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Properties  undertaken- 


.cl  o-L 

V  real 

ESTATE  ^ 

AND  INSURANCE 

The  British  Columhia  Land  and  Investment  Agency,  Limited 

Business  Established,  tS63 — Incorporated  in  England,  tSS/ 

ASSETS  EXCEED  SZ.OOO.OOO.Oa 

922  GowAfnrvtene  VICTORIA,  B.C. 

Igmuiumi  ■■■■!■  iig! 


Radiore  Successful  On 

Manitoba  Copper  Claims 

U  iiiilipcK  Bureau  The  Kinniirlnl  Tintea 

Winniipeg.  —  Radio  equipment 
wliieh  detects  ore  bodies  by  means 
of  an  energizing  loop  and  direction 
I  finding  coils  has  produced  promising 
i  resnilts  on  the  ‘properties  of  the 
I  .Manitoba  Copper  Co.  in  the  Bird 
River  district. 

I  "While  it  cannot  be  claimed  that 
I  the  rad'io  can  detect  precious  metals 
!with  marked  success,  it  i.s  certainly 
I  a  valuable  aid  in  prospecting.”  F. 
W.  Smith,  manager  of  Ihe  Manitoba 
Copper  company,  declared  here,  "h'or 
iinsfaneo.  radio  detected  what  has 
been  found  to  be  a  rich  ore  body  cii 
cur  property  near  Bir.I  River.  This 
!  ore  body  lay  in  a  .slough  where  no 
I  human  prospector  wou’ld  have  been 
,  likely  to  find  it.” 

I  The  radio  equipment  was  used  to 
••prospect"  120  aere.s  on  four  diffe¬ 
rent  jiro'pcrties  of  the  eompaiiiy.  The 
!  report  on  tlie  erfectivcne:--s  of  the 
apparatus  is  encouraging,  he  said, 
j  "Radio,  as  we  use  it.  wiM  detect 
j  ore  bodies  under  water,  in  the  bush, 
land  for  many’  feet  below  the  ground, 
provided  thc,\-e  are  wufficient  siiil- 
phides  in  the  .ieposit,”  .Mr.  Faini  ex¬ 
plained.  “We  do  not  claim  Radiore 
I  is  infallible  hut  is  a  great  aid  to 
prospectors.” 


B.  C.  Mining  Companies 

Elect  New  Directors 


i  for  the  paper  compan.i.  ......  _  ,,  ... 

vey.  he  said,  showed  that  there  "'as  !  tntin.n'  in  l  a  i 

not  more  than  2.00n,0ii0  cords  of  ;  J®®  •;■'  jbat  ,s  considered 

wood  in  the  Ncl.son  river  and  Sas-I.  ’^^^  ^  j,®  "cnMo,. 

katchewan  river  area,  whirh  would  i  J _ .cn.noi, 

he  insufficient  to  warrant  the  estab¬ 
lishment  of  a  second  pulpwood  paper 
mill  in  the  province. 

The  survey  of  the  department  in 
the  Davidson  coneession  in  the  east¬ 
ern  and  central  section  of  .Manitoba 
had  disclosed  much  larger  pulpwood 
rc.sources  than  had  been  expected. 

There  arc  700.000  cords  of  pulpwood 
in  the  concession,  according  to  tlie 
report  of  the  engineers,  and  Mr. 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


Smelters  Stimulating 

Development  of  Potash 

\  i«-«oria  Bureau  The  FInnncInl  ’I'inie't. 

Aictoria.  --  Substaiitial  lortniii's 
are  awaiting  tlie  pro.-^poctois  wlio 
unearth  some  of  ttu*  jiotash  belieieii 
to  be  .'-torod  :i\v:i,\  in  the  mountain.^ 
of  Briti.«li  Coluii  .da.  according  to 


A.  NOR.MAN  S TRANC;  &  COMPANY 


I N  A  F  S IM  F.M  BA  NK  ERS 
tiOl  l.indhay  Building 

WINMPEG 


Stewart  said  that  lie  would  consult  >  George  H.  Killim  ii,  of  tlie  Fonsoliij-  q 
with  Premier  Brarken  in  regard  to  '  nted  Mining  &  Smelting  fompany  i  0 
the  disposition  of  lliis  wood.  I  which  wants  potasli  for  R.s  new  fer- 

Shfliild  Be  Reserved.  _  '  tilizer  industry  on  which  it  is  eiiter- 

It  was  his  opinion  that  these  700,-  ing  on  a  large  scale  at  Trail  to  sttp- 
000  cords  should  be  reserved  for  the  j  ply  the  needs  of  the  soil  on  the  piai- 
.Aianitoba  Paper  Fompany.  to  help  to  j  ries  a.s  it  gets  cropiied  out. 
bring  their  total  wood  supply  closer  I  ••To  stimulate  the  diseoverv  and 
to  the  6,000,000  cords  desired.  How- |  opening  up  of  the  potash  deposits  in 
ever,  the  wood,  he  thought,  should  ;  jjyjtjsj,  Columbia  tlie  Fonsolldated 
not  be  handed  over  to  them,  but ‘will  make  free  aii.Vysf.s  for  potas- 
should  be  leased  in  small  blocks  to  j  sium  for  pro.speetors ‘w  bo  send  sam- 
settlers  who  desired  to  cut  it.  The '  pjos  lo  the  assav  office  at  Tr  iil" 
paper  company  should  be  made,  by  i  yjr.  Kilhurn.  "The  comTi'inv 
aggreement.  to  pay  the  going  price  , promoting  the  development  of 'tlie 
for  pulpwood.  ^  .J  ,  ‘potash  industry  in  other  wavs  too 

In  regard  to  Mr.  Davidson,  he  said  i  wp  have  .samples  on  displnv  in  var- 
ha.t  If  was  proposed  to  take  all  Ihe  j  jou.s  places  and  our  potash  export 

H.  Telfer.  is  preparing  booklets  To 
lie  distributed  among  all  those  v.iio 
are  in,ere.«ted  in  tlie  new  industry.” 

The  two  eliief  tyiies  of  deposit  in 
British  Folimibi.i  are  aliinite  and 
leiicite.  Boulders  with  leucite  crys¬ 
tals  have  been  found  on  Iho  west 
coast  of  Vancouver  Island. 


CGcooeooooeoooos 
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CARL.IL.E  &  FARR,  LIMITED 

2,»S  liraiii  Exchange  Riiiltling  (’ALGART,  AEBERT.A 


liulpwood  area  out  of  tlie  couces.siou 
(.•xcept  sufficient  to  provide  fence 
posts  for  the  necessary  stihdivi.sion.s 
and  fencing  of  the  farms  that  some 
day  would  be  carried  out.  This  would 
reduce  the  concession  by  a  very  con¬ 
siderable  area,  and  it  was  not  un¬ 
likely  that  in  the  revised  form,  after 
these  deduction.s  had  been  made,  the 
extent  of  the  concession  sought  by 
Mr.  Davidson  won.ld  be  about  one- 
half  that  of  the  original  application. 
.Nothing  would  he  done,  he  intimat¬ 
ed,  to  extend  the  reserved  area  of 
the  Manitoba  Paper  Fompany  in  the 
immediate  future,  nor  would  early 
action  take  place  on  the  concession 
until  the  provinoe  had  been  consult¬ 
ed. 


A  W.  HAWKEY  &  COMPANY,  Limited 
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!  Vancniivri  Rurrnii  Tbe  Financial  Time* 

Vancouver.  —  .Annual , meetings  of 
the  l.orue  Gold  Mines,  Did..  Yankee 
Girl  Fon.solidatcd  .Mines,  Ltd..  Koot- 
lenai  l■•l()rence  Mining  Fompany. 
I.ld.,  and  Sloean  Rambler  Mining 
Fompany  have  elected  directors  as 
I  follows: 

The  new  directors  were  announced 
‘  a.s  follows:  I.orne  -F.  W.  Uounse- 
fell,  F.  Kiting  .Merritt,  l>t.-Fol.  .1.  P. 
Fell.  R.  B.  Laniti,  all  of  A’aneoiivcr; 
\iames  O’.'ijiea.  Nelson;.  .Malcolm 
Slohie,  Toronto;  and  D.  S.  Beals, 
j  Seattle. 

I  A'ankee  Girl — F.  L.  Lundy.  R.  B. 

'  I.amb  and  R.  P.  Clark,  of  Vancou- 
iver;  .Malcolm  Stobie,  Toronto;  .James 
O'Sliea,  .Nelson;  W.  AI.  Funliffe.  D. 
'.s.  Beals,  and  F.  P.  Perry,  secretary, 
j  Kootenay  Florence — R.  B.  Lamb, 

I  !•’.  D.  Lundy,  Vancouver;  M.  Stobie, 

I  Toronto;  .lame.s  O'Shea.  Nelson;  D. 
S.  Beals.  Seattle;  E.  Pohlman  and  L. 

I K.  Larsen.  Spokane;  K.  P.  Perry, 
.serretary. 

j  Sloca.n  Rambler — R.  B.  Lamb.  A. 
I'.  McFlaine.  Spokane;  .las.  O'Shea, 
.M.  Stobie;  D.  S.  Beals.  W.  M.  Cun- 
jliffe.  A.  Follidge  and  C.  P.  Perry, 
secretary. 


To  Try  Hemp  Growing 

In  Rosthern  District. 


Rosthern.  —  With  the  object  of 
liromoling  hemp  growing  in  this 
district,  the  Rosthern  board  of  trade 
has  instructed  its  secretary  to  pur¬ 
chase  and  distribute  quantities  of 
hemp  seed. 

The  feasibility  of  hemp  growing 
a.s  an  industry  has  been  demonstrat¬ 
ed  by  seven  farmers  in  the  district 
who  liave  all  had  plots  of  four  acres 
under  cultivation.  Although  the  seed 
was  not  sown  until  June  last  year. 


EXPECT  NO  CHANGE 
PREMIEOIVIDEND 

Report  Indicates  Original  Pro¬ 
perty  Nearing  Exhaustion — 
GrPwing  Custom  Business 

VaacOBTer  Boreau  The  Financial  Times 

Vancouver. —  Premier  trold  .Mining 
Fompany  has  failed  to  find  ore  at 
greater  depth  than  about  80  feet 
above  its  No.  o  level  on  the  com¬ 
pany's  original  depth  and  all  diam¬ 
ond  drilling  was  stopped  last  year, 
indicating  abandonment  of  the  hope 
of  finding  further  commercial  ore 
bodies  within  the  main  ore  zone,  ac¬ 
cording  to  the  annual  report  of  H.  A. 
Guess,  vice-president  and  managing 
director. 

The  outlook  as  shown  in  Mr. 
Guess’  report  is  not  as  encouraging 
as  had  lieen  hoped,  and  it  begins  to 
look  as  tough  Premier  Gold  Mining 
Fompany  at  last  is  within  sight  of 
its  last  reserves  and  that  in  future 
it  must  look  to  a  greater  extent  to 
its  more  recently  aequired  proper¬ 
ties  as  a  source  of  ore. 

Tt  seems  likely  that  Premier  will 
continue  to  operate  its  mill  at  high  j 
capacity  for  some  time  as  a  rustom 
plant  for  nearby  properties  and  this 
operation  will  add  considerably  to 
the  company's  revenue. 

The  report  gives  no  indication  as 
to  what  may  be  expected  from  the 
company  in  the  way  of  a  dividend 
policy,  but  it  is  assumed  that  no 
drastic  cut  is  contemplated  ow  ing  to 
the  absence  of  any  warning,  as  was 
contained  in  the  last  report. 


Satisfactory  Profits 

Ruth  Hope  Mining  Co. 

Vancoinrr  Bur-au  Tha  Financial  Time* 

Vancouver.— Operation  of  the  Ruth 
Hope  .Mining  Fompany  showed  gross 
profits  of  .880.8:1!  and  net  profits  of 
.'t.'i.i.OOt  during  the  sixteen  months' 
period  ending  December  .31,  1928,  ac¬ 
cording  to  information  given’  to 
shareholders  at  llte  annual  iiieetiiig 
of  the  eompauy  held  here  reeentlv. 
The  mill  was  operated  not  more 
than  half  the  time  covered  by  the 
balance  sheet. 

No  referenee  is  made  to  dividend 
action,  and  it  is  believed  that  •''<> 
company  will  eontinuc  to  build  uo  a 
strong  treasury  position  beloro  it 
iiiangufiites  dividends. 

Higher  lead  and  zinc  prices  are 
expected  to  be  of  considerable  im¬ 
portance  to  Ruth  Hope.  The  man-  ' 
agement  expresses  confidence  in  he-  , 
ing  able  to  locate  and  prove  larger 
ore  bodies  on  the  property. 
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May  Change  Route  Of 

Pacific  Great  Eastern 


a  month  late,  the  hemp  grew  13  feet 
in  height. 

Hemp  is.  being  grown  here  again 
this  year  and  the  government  is 
sending  machinery  for  harvesting 
and  testing  the  product.  The  nearest 
factory  is  at  Portage  la  Prairie,  Man. 


Vicloria.  —  .T.  ral'loghati.  depiit.v 
minister  of  Railways  of  Alberta  ha^ 
been  appoitlted  hy  tlie  Provincial 
GovernuiPiiit  to  find  a  route  for  tin 
Pacific  Grea:t  Kasfern  Raihva.v  from 
Que.snel.  or  a  point  to  the  soinli  of 
it.  to  Prince  George.  .Mr.  Falloghan 
will  take  .1.  party  of  surveyors  .'ind 
engineers  to  Qiicsnel.  the'  present 
teruiinu.s  of  the  railway,  iiumediately 
to  lainii'li  the  first  stage  of  ttie  Gov- 
ernmenfs  comprehensive  P.  G  i; 
survey. 

With  the  appointment  of  Mr.  Fal- 
logha.n  it  became  known  that  tlie 
route  originally  .selected  for  the 
Prince  George  extension  of  the 
P.  G.  K.  ill  aM  prohahility  will  lie 
drastieailly  ai'tered.  It  Is  quite  po.s- 
sible.  too.  that  the  railway  may  be 
diverted  from  its  pre.sent  route  south 
of  Quesnel. 
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jt^^^W-thc  Ambassadors  of  Business 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


C.P.R.  Is  interested  in  the  T^ord  Nel- 
I  son  Hotel  here  to  extent  of  $250,000 
only  adds  to  the  convietion  that  it 
has  big  thlnRs  in  view  aloncr  the  line 
of  expansion  in  Nova  Scotia,  added 
to  whleh  is  the  fact  that  at  Kentvillo 
the  company  has  acquired  valuable 
sites  in  the  town  itself. 

Anent  the  ferry 


ture  in  wheat.  I'lie  dciuonstratioii 
I  was  eondueted  by  Prof.  Rurtou.  of 
I  I  the  University  of  Toronto,  and  .Vr- 
;  nold  Pitt,  inventor  of  the  instrunieut. 

;  The  instrument  is  not  yet  fully  dev- 
,  i  eloped,  but  slves  sreat  promise 
I  when  complete  details  of  its  opera- 
jtion  have  been  worked  out. 

I  Tests  developed  last  summer  in 
I  Manitoba  showed  that  sulphur  dust- 
I  ins  of  prain  is  effective  in  conlroll- 
I  inp  rust,  but  further  research  work 
is  necessary  for  the  development  of 
a  dustinp  schedule. 

At  the  concludin.p  session  of  the 
[eonferenee.  Dr.  Grisdale  announced 
I  that  a  conference  of  plant  patholog- 
■  ists  conducting  research  in  plant 
i  diseases  other  than  rust  would  he 
I  held  in  Kdmonton  some  time  during 
1  the  autumn. 


Plant  Breeders  Reported  to  Be 
Succeeding  in  Efforts  to 
Save  Vast  Sum. 


proposition  be¬ 
tween  Saint  .Tohn  and  Digby  it  may 
be  recalled  that  long  before  the  T.(\ 
R.  was  built,  5Iaritimers  had  in  mind 
a  railwa.v  from  Halifax  to  Upper 
Canada.  One  of  the  projects  ad¬ 
vanced,  even  in  those  days—the  very 
early  ones  of  the  last  century — took 
into  consideration  the  running  of  a 
car  ferry  from  Digby  to  Saint  .lohn. 


President  Beatty  Makes  An¬ 
nouncement  of  Importance 
to  Maritimes 


I  Yi'innipeg.  —  Efforts  of  agricul- j 
I  tural  scientists  to  develop  a  rust-  I 
■  resistant  wheat,  which  would  save 
millions  of  dollars  annually,  are 
meeting  w  ith  success.  At  a  meeting  j 
here  of  the  Associate  Committee  on  I 
Rust  Research,  organized  under  the  j 
auspices  of  the  Dominion  Depart-  | 
ment  of  .Agriculture  and  the  Nation-  j 
al  Rescach  Council,  reports  deliver-  ! 
ed  showed  that  rust-resistant  wheats  | 
which  appear  to  have  been  baking  ; 
and  milling  qualities  have  been  sec-  ■ 
ured  through  the  efforts  of  the  plant  i 
beeders  enga.ged  on  the  problem  and  | 
now  await  development.  ! 

Paying  tribute  to  the  work  of  Can-  j 
adiari  scientists,  especially  those  | 
working  on  agrictiltural  problems,  j 


TO  SERVE  THE  TOURISTS 


!  Maritimes  Seeking 

Lower  Freight  Rates 

I  Saint  .John-  ^ 


ment  of  E.  AV.  Beatty,  K.C..  Presi¬ 
dent  of  the  Canadian  Pacific  Rail¬ 
way.  that  contracts  would  soon  be 
let  for  a  350  22  knot  steamship  of 
modern  design  to  operate  between 
Saint  .John  and  Digby  across  the  Bay 
of  Pundy  replacing  the  present  ves- 
.<el  which  is  inadequate  to  the  de¬ 
mands  made  upon  it. 

It  will  be  recalled  that  a  few 
months  ago  when  Mr.  Beatty  was  in 
Halifax,  The  Financial  Times  .gave  a 
substantial  outline  of  what  the  com¬ 
pany  proposed  to  do  in  Nova  Scotia 
and  .Mr.  Beatty  indicated  in  his  ad¬ 
dress,  that  instead  of  seeking  possi¬ 
ble  running  rights  to  Halifax  from 
Saint  .Tohn  over  ('.N.R..  the  company 
saw  its  Alontreal-Halil'ax  connection 
could  be  dc\'eloped  over  iis  own  and 
subsidiary  lines  via  Saint  .John  to 
Digby  by  water,  thence  by  develop- j 
ing  the  Dominion  .Atlantic  Railway; 
which  it  contrtds.  shorten  the  time  i great  many 
between  the  two  place,®  by  many  agricultural 
hours.  AVhile  no  definite  pronottnee- .  vinces  as  r 
ment  was  made  at  the  time,  nor  has  ]  rates.  .Assut 
been  since,  a  ship  ferry  to  convey  dutlined  fo 
tailway  loaded  cars  from  Saint  .lohn  having  beat 
to  Digby  was  believed  to  enter  into  .Maritimes  t 
the  details  of  this  plan  of  opera¬ 
tions. 

A\  ith  the  letting  of  the  contract  for 
the  new  Saint  .Tohn-Digby  boat,  am¬ 
ple  provision  is  to  be  made  for  the 
c.trriage  of  automobiles  a  feature  in 
which  the  present  boat  is  somewhat 
deficient.  And  whilst  it  will  not 
he  a  car  ferry  nevertheless  the  mere 
announcement  has  again  centred 
public  interest  on  the  plans  of  the 
('.P  R.  for  Nova  Scotia  and  revived 
memories  of  what  Mr.  Beatty  said  on 
The  occasion  of  his  visit  here.  At  all 
events  people,  at  least,  are  satisfied 
in  their  minds  that  the  C.P.R.  in- 
tetids  to  become  ;t  vital  feature  in 
the  railway  life  of  Nova  Scotia  and 
\ia  the  D..A.R.  line,  its  subsidiary, 
along  the  western  shore  via  Saint 
•lohn  and  Digby. 

It  is  also  said,  though  the  com¬ 
pany  has  not  as  yet  spoken  publicly 
in  the  matter,  that  the  C.P.R.  has 
in  contemplation  the  building  of  sev¬ 
eral  large  hotels  along  its  route  in 
this  j)rovince  itnd  of  course  fast 


-The  matter  tif  express 
rates  which  is  at  present  somewhat 
to  the  fore  in  the  Maritimes.  a.®  in 
the  past,  was  the  subject  of  discus¬ 
sions  at  Moncton.  N.B..  between  re¬ 
presentatives  from  the  agricultural 
departments  of  the  three  Alarititne 
Provinces  and  the  executive  of  the 
Transportation  Commission  of  tiie 
Maritime  Board  of  Trade.  The  main 
subject  was  the  effect  of  these  rates 
on  agriculturists  in  New  Brunswick. 
Nova  Scotia  and  I’rince  Edward 


Your  letterhead  reflects  you  just 
like  a  mirror.  It  pictures  you  and 
your  organization. 

The  difference  in  cost  between  a  fine 
impressive  letterhead  and  a  common¬ 
place  one  is  trifling — but  there’s  a  vast 
difference  between  the  impressions 
they  make. 

We  think  most  executives  would  like  to 
see  our  booklet  of  letterheads  done  on 
appropriate  papers.  Will  you  ask  your 
secretary  to  write  for  it  ? 


He  secs  you 
even  though 
ijou  aren  't  there 


Greater  Confidence  Now  Ex¬ 
pressed  in  Financial  Out¬ 
look  in  England. 


Howard  Smith  Paper  Mills  Li.mited 

Makers  in  Canada  of  high  grade  papers 
EXECUTIVE  OFFICES  —  MONTREAL 


Bridges  for  Bigger  Cities 


Ambassadors  of  Business 


rnM>T  IMTT. 

A  Co..  Heal  i;.slntc  Broker*. 


ben  made  by  bridges,  and  the  best 
cxiimidc  of  this  is  the  effect  that  the 
Drooklvn  bridge,  the  Manhatyn 
bridge  and  the  Queensboro  bridge 
had  on  real  estate  values  on  Ixtng 
Island." 

This  authority  was  writing  with 
the  Cnited  States  metropolis  parti¬ 
cularly  in  view  .  But  apply  the  same 
principles  to  some  of  the  big  cities  of 
Canada  :ind  sec  what  the  ultimate 
prospect  is.  .Montreal  Island  is  des¬ 
tined  before  long  to  reach  a  con¬ 
dition  comparable  to  that  of  Man¬ 
hattan  Island  a  few  years  ago. 
Teeming  with  population,  seeking 


.Montreal  is  in  the  midst  of  an  era 
.A  big  bridge  is 


holidays  has  thrown  off  the  depres-  |  contributed  to  a  bettor  fecliu.g  in 
sion  which  had  been  so  marked  sin-  '  the  markets,  while  other  cncourag- 
ce  the  bank  rate  was  advanced  in  i  ing  factors  are  signs  of  improving 
February.  The  bumper  budget  stir- |  tnide  manifest  in  expanding  railway 
plus  of  more  than  £18,000,000  real- i  rcccips  and  diminishing  iinomploy- 
ized  in  the  last  fiscal  year  has  also  !  menf. 


Vernon.  —  L.  .1.  Oakes  of  Kelowna 
has  been  in  \  ernon  reeently  looking 
into  the  po.ssibilities  of  establishing 
a  brick  and  tile  manufacturing  plant 
on  a  local  deposit  of  clay  which  will 
take  !i  .glaze. 


of  bridge-biiildin; 
being  built,  as  cveryoue  knows,  from 
Delorimier  street  to  Montrc.al  South. 
There  is  talk  of  anotlier  liridge  from 
Lachino  to  Caughiiawaia  or  some- 
,  where  near  tiierc.  The  Urovineial 
!  government  gave  its  assent  to  such 
I  a  plan  some  time  ago.  and  it  is  only 
held  up  until  the  I'cderal  Govern¬ 
ment  will  approve  of  it.  And  there 
are  two  fine  bridges  destined  to  I)0 
I  built  across  the  Back  River  at  Car- 
tierville  and  at  Font  Viau.  in  place 
I  of  the  two  rickety  old  affairs  that 
'  are  there  now.  Before  the  South 
Shore  bridge  is  finished  proba!»ly 
some  of  the  other.®  will  be  .started. 
I  Other  cities  likewise  have  bridge 
,  building  prograans. 

.  Does  this  mean  anything  to  real 
,  estate  holders'?  1  am  prompted  to  ask 
the  question  by  reading  the  words 
of  a  .New  York  authority  on  pro- 
I  perty  values,  referring  to  lu  idges 
land  their  rt-lation  to  realty  values. 

I  "Brid.ges  have  a  way  of  exceeding 
!  man’s  expectations  as  few  other 
have",  he  says.  ‘The  new  Peace 
Bridge  from  Buffalo  to  I'ort  Erie, 
after  it  was  opened  Ity  the  Prince 
of  AVaies  and  A’iee-Presidont  Dawe.- 
almost  immediately  showetl  iier 
cent,  more  than  was  estimated  t-y  ex¬ 
perts.  The  Philadolpliia  (’amden 
Bridge  showed  I"  iier  cant  more 
traffic  than  tin,-  iiioru  opiimisiic 
stati.sticdans  dared  to  figure  iiefore 
the  bridge  opening. 

Alany  real  e.state  fortune.®  have 


SUPERB  action  both  in  traffic  and  on  the  open  road  has 
won  world  wide  demand  for  the  Ford  car.  This  great 
performance  together  with  remarkable  beauty  of  line  and 
colour  makes  every  owner  of  a  Ford  Car  its  enthusiastic^ 
champion.  A  short  turn  behind  the  wheel  will  explain  such 
staunch  pride  of  ownership. 

•lAsk  your  Ford  dealer  to  let  you  drive  a  Ford  Car.  He  will 
be  glad  to  take  you  out.  Select  the  steepest  hills,  the  heaviest 
going — you  will  be  amazed  at  the  power  at  your  command. 
Make  for  the  thickest  traffic.  Drive  alongside  other  cars.  Try 
the  quick  getaway,  the  swift  pickup  in  second,  the  easy 
gearshift.  Feel  the  smooth,  sure  action  of  the  six  brake  system. 
A  demonstration  will  convince  you  of  the  outstanding  merit 
of  the  Ford  Car.  Drive  it  yourself,  there  is  no  better  test* 


Drive  it 
Yourself — 
There  is  no 
Better  Test 


Choice  of  colouTft 
S5  to  fiS  mUes  an  hour 
40-kor8c  power  eni^ine 
Full  balloon  tires 
Fully  enclosed  six-brake 
Bysteni 

i  iloudaills  hudraulic  shock  r 

absorbers  | 

90  to  S0*m{ls9  par  gallon  ! 

of  lOOOiine  \ 

Shatterproof  plau  windaiueld 
Theft  proof  ignition  lock 
Iteliabdity  and  low  upkeep 


Thiit  illustration 
phows  the  convenient 
loration  of  the  wedgs 
that  adjusts  tho 
brake  shoes  on  the 
Ford  car. 


bo(Jy  sway  on  rounding  turns. 
Torque  tube  drive  an  original  Ford 
feature  now  adopted  by  a  number 
of  the  more  expensive  motor  cars, 
relieves  the  springs  of  all  driving 
strain.  Four  Houdaille  hydraulic 
shock  absorbers,  cushion  road 
shocks  and  provide  smooth  riding 
even  on  rough  stretches. 

Time  Payment — If  you  prefer  to 
buy  out  of  income,  you  will  find  the 
authorized  time  payment  plan 
offered  by  all  Ford  dealers  most 
attractive. 


Enduring  Quality — Power;  ability 
to  endure  sustained  high  speeds; 
smooth  operation  of  the  remarkable 
Ford  engine;  quietness  of  the  trans¬ 
mission  and  rear  axle;  ease  and 
certainty  of  control;  braking  effi¬ 
ciency;  acceleration  and  riding 
comfort — these  arc  the  result  of 
quality  inbuilt  throughout  the  Ford 
Car. 

Riding  Ease — The  unique  Ford  Car 
feature  of  transverse,  semi-elliptic 
springs  has  much  to  do  with  its 
road  tenacity,  reducing  the  effect  of 


We  Make 
Boilers  of  all  types 
•  and  sizes,  also 
Hand  Stokers, 
one/  Sawmill 
Machinery,  Road 
Rollers  and  Scari¬ 
fiers,  Steel  Tanks, 
Engines,  Pumps,^ 


BRANTFORD.ONTARIO.CANAD\ 


FORD  MOTOR  COMPANY  OF  CANADA  LIMITED,  FORD,'  ONTARIO 
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Iexplfiinablo  l).v  unprofitaljlo  tiiinos 

__  _ _  _ 

_ _ _  '  Ition  dl'  cooal  In  Ifll’S  .shnw  ilial  ilie 

lotal  initpiil,  of  saloablo  coal  vvhh 

Ill’ll  I  lADAn  (Cabinet,  according  to  Stephen  I.  |  ness  tliroiiKli  the  credit  orKanizalion.  :;;’,7,7r>n.ni)0  tons  eoinpared  w  iiii 

In  M  I  I*  II  I  AK|||\  !  Miller,  executive  nianager  of  the  as- I  Me  said  that  letters  have  been  re-  nott.nno  tons  in  l!t:;7  an<l  Jlij.j.V)  oo’y  i 

'***“““^*^  Uilm/Vl*  !  sociation.  '  ceived  from  the  three  Cabinid  inein-lt„„j5  jn  |H2H.  ’  j 

0/1  ft  np|>|<ir  |7A|fU|\  I  Ui‘-  Miller  said  that  A.  W.  Mellon,  i  bers  in  which  each  commented  on  the  I  _ _ _ 

uLAllLil  1  rUUnU  :  secretary  of  the  treasury,  U.  P.  1-a- !  organization  s  work  in  riddins  TMAflPTnirO 

*  ft  mont,  secretary  of  commerce,  and  i  ness  of  nioce  than  G.>d  commercial  MLW  |Mn||WTU|CW  i 

ni7  IM|\|ICTDICC  several  Mitchell  have  en- :  criminels,  and  expressed  his  Intere.st  ,  llLl  ff  llll/UU  I  lllLiU  ' 

Dl  lllllUljlIlIljlJidorsed  the  country-wide  protective ;  in  the  continued  success  of  the  fiAA  U  ft  mviftann 

I  movement  being  carried  on  by  busi- 1  credit  protection  movement.  I|M|/  M  A  VI  I IML  \  : 


SKILLED  UBOR 
SCARCITY  FOUND 
BY  INDUSTRIES 

Shortage  Despite  Gain  in  Me- 
chanization  Reported  to 
Conference 

PROFESSIONS  CROWDED 

New  York.  —  The  effect  of  mech¬ 
anization  of  industry  in  reducing  the 
number  of  workers  required  for  vari¬ 
ous  manufacturing  processes  is  more 
than  offset  by  the  disinclination  of 
modern  youth  to  train  for  industrial 
occupations,  according  to  Magnus  W. 
Alexander,  president  of  the  National 
Industrial  Conference  Board. 


Business  Suffers  as  Result  I  Seventy  Manufacturing  Plants 

^  ^  I  •  Were  Established  Dur- 

of  Curbs  on  Speculation  ing.h,.Ye.r 

- - ,  Sfnrltlme  Bnreaa  The  Klnanrlnl  TImea 

Federal  Reserve  Should  Make  Analysis  of  Uses  to  Which  Call  saint  John— itisanintere.stin.gcom- 
Loans  On  Securities  Are  Being  Put  Before  Taking  Precipitate  mentary  on  the  steadily  advancing 
Action— Board  Should  Take  Note  of  Changed  Conditions.  I 


JIaritimes  that  was  made  in  a  re¬ 
cently  issued  report  of  the  Industrial  j 

. ..u..  vLo,.-*.  kjj  iiiv  umiii^iiua Lioii  oi  By  I  T  vicF'ADin’iv  iJepartmcnt  of  the  C  anadiaii  Nation-  j 

ircunTfinn^^^iorHl'l!^  for  industrial  Chairman  Honac  Cammitire  on  Banking  and  Currency.  •’I  R^'ilways.  This  repm  t  stated  that  j 

occupations,  according  to  Magnus  W.  ,,  ^  s  _  *  ^  i  *  *  i  .1  during  the  past  year  there  had  been  ' 

Alexander,  president  of  the  National  position  has  been  and  is  now  our  vast  developments  a  large  \ol-  f-gygjj^y  industries  esta!)lished  ' 

Industrial  Conference  Board.  that  changed  conditions  prevail  as  ume  of  individual  savings  has  result-  jjj  these  provinces  and  additions 

The  demand  for  skilled  labor  at  the  regards  financing  of  the  business  of  ed,  corresponding  partly  to  tbe  pro-  another  eleven  already  in 

present  time  exceeds  the  supply,  und  commerce  and  production,  in  this  duction  of  additional  Avcalth  and  existence  Tlic  total  capital  in- 
with  the  increasing  use  of  machinery  country,  and  that  there  is  altogether  partly  to  the  results  of  the  capital-  yojved  in  these  was  $6, 500,000. 
in  industrial  processes  the  need  for  little  known  about  tiie  ultimate  ization  of  Increased  values  as  repre-  The  impress  that  is  being  made  on 
skilled  mechanics  is  likely  to  become  disposition  of  the  proceeds  of  stock  sented  in  stock  and  real  estate.  And  |^iaritime  industrial  devolopinent 
more  acute,  Mr.  Alexander  asserted  market  loans,  and  that  before  the  in  order  to  carry  on  the  tremendous  if^ay  Tj©  noted  in  the  annotince- 
in  an  address  before  the  Conference  Federal  Reserve  should  ever  take  transactions  incident  to  this  great  ^ent  of  The  Robert  Simpson  Hust¬ 
on  Industrial,  Technical  and  Busi-  precipitate  action  to  decrease  these  development  and  prosperity,  large  Lrn  Limited.  Halifax,  that  llie  com- 

ness  Education  just  held  here.  loans  it  should  have  a  careful  analy-  bank  loans  are,  of  course,  required  pany  will  in  the  future,  and  v.ben- 
The  conference  is  being  held  under  sis  of  the  composition  and  use  to  if  we  are  to  continue  our  present  ever  possible  secure  Maritime  made 

the  auspices  of  the  vocational  and  which  the  proceeds  will  ultimately  pace.  Are  we  to  under.stand  that  I  goods  for  its  Maritime  trade.  In 


extension  education  division  of  the  |  go. 
State  Education  Department.  At  the  i  j 


htate  Education  Department.  At  the  jp  this  connection  the  Federal  Re-  **^8  money  irom  nroKers'  lot 
opening  session  various  speakers  serve  management  should  know  how  of  through  banks  direct  ? 
emphasized  the  need  for  better  fa-  much  of  these  loans  are  used  for  The  reconstruction  t 


there  is  danger  in  industry  getting  keeping  with  this  policy  ,  it  i.s  an¬ 
ils  money  from  brokers’  loans  instead  nounced  by  the  management  that  or- 
of  through  banks  direct  ?  ders  have  already  been  placed  with 

The  reconstruction  of  capital  Maritime  firms  and  that  more  infi- 


oAnnouncement 


In  accordance  with  published  notice,  we  hare  ao 
quired  the  good  will  of  Peabody,  Houghteling  &  Co^ 
and  shall  conduct  a  general  investment  banking 
business  at  the  addresses  appearing  below. 

Our  organization  includes  a  majority  of  the  more 
active  officials  and  personnel  of  Peabody,  Hough  iel- 
ing  &  Co.,  together  with  other  individuals  of  strong 
nnan<»al  responsibility  and  it  is  our  desire  and 
belief  that,  owing  to  advantages  resulting  from  this 
change,  we  shall  be  in  a  position  to  provide  for  our 
clients  an  increasingly  attractive  list  of  investments* 
The  Officers  and  Directors  are  as  folio, wss 


cilities  for  vocational  and  trade  the  purpose  of  carryng  foreign  loans;  j  “Structures  during  the  past  few  year.s  mate  connections  are  being  sought 
training  in  the  public  schools.  Sec-  much  of  these  loans  represent  ^  "sfth  the  resulting  sequence  of  in- 'with  others.  Thus  the  company 

ondary  education  in  this  country  money  borrowed  by  industry  to  take  <“rea.sed  corporate  savings,  must  be  hope.s  to  be  able  to  assi.st  in 
should  be  better  adapted  to  meet  „„  bank  loans;  how  much  of  these  balance  sheet  offset  by  loans  !  stimulating  of  Maritime  indiisti  ’- and 

the  needs  of  the  masses  and  high  loapg  are  used  for  the  purpose  of  investment,  and  this  revamp- (the  wider  spread  in  these  provinces 

schools  should  provide  educational  carrying  longtime  investments.  MTien  ing  of  the  capital  structures  of  these 'of  Maritime  made  goods. 


facilities  that  will  develop  cverytype  Lbe.se  things  are  known  the  balance  |  various  industries  has  nece.ssarily 
among  their  students,  they  declared.  „ji‘bt  easily  be  conceived  as  that  | ’‘csulted  in  the  making  of  large  loans 
Backs  IndnstrlBl  Avocations.  j  portion  used  in  speculation.  provide  the  required  refinancing 

The  need  for  stimulating  and  cul-  jf  present  restrictions  that  operations  to  cover  the  interval  of 

livating  in  young  people  an  interest  j^re  being  applied  by  the  system  are  redistribution  to  the  investing  pub- 
lu  industry  as  a  vocation  has  be-  continued,  the  high  interest  rates  !  He. 

come  a  national  economic  necessity  too  expensive  for  cor- !  One  of  the  resulting  effects  of  the 

which  should  be  met  by  proper  in-  portions  to  finance  themselves,  j  continued  tightening  of  money  under  , 

stiuction  m  the  real  functions  and  T'bere  is  also  "rave  danger  of  the  t^e  present  Federal  Reserve  policy 

wifh Confidence  on  the  part  of  the  !  Has  been  to  wipe  out  one  group  of  i 
liL.  ”  Mv  am/  public,  who  may  become  afraid  to ;  KPeculators  and  investors  to  the 

^  °rho  Huy  stock  i.ssues.  The  Federal  Re- 1  benefit  of  another  group  of  specu- 

"whito  pniinr”  xi-nrUcrQ  Ts  in  inrcro  i  ®ccve  management  cannot  prevent  a  Lators  and  investois. 

white-  collar  workers  is  in  large  i  xhe  present  active  policy  of  the  | 

degree  responsible  for  modern  ™nnpv  on  mil  or  hiivinc  or  sell-  Federal  Reserve  indicates  that  there  I 


O.  P.  Alford 
E.  C.  Croawall 
R.  C.  FeoDer 
A.  J.  Heoaiogs 


Directors 

W.  P.  logerson 
1  J.  W.  O’Leary 

A.  S.  PBftbody 
s  W.  L.  Pearson 

F.  K.  'Tbnlin 


responsible 


youth’s  disregard  of  the  advantages  g  ^  ^ 

and^^tp^ortTnSrrSranc"^^^^^^^  L“rS"sholS\S2  aTposltVe  ^  an  undue  ,  amount  of  Federal 
to  be  fS  in  indLirlaf  <^cu5a^  H^™  through  increase  of  brokers’ ;  to  fos- 

tions  he  declared  loans  Is  being  done  to  business  and  :  ter  tnis  speculation. 

“It  is  in  this  respect,  where  the  ‘“du^try  or  to  employmeni.  And  the:  ^  *  *  * 

- .  J - *1 —  1... -  jbe  Federal  Reserve  system  has  i 


schools _ that  is,  the  public  schools _  toal  amount  of  discounting  by  mem- 1  ’i'hc  Federal  Reserve  system  has 

can  co-operate  with  industry  to  the  Her  banks,  when  compared  with  a  announced,  in  the  statements  issued 
benefit  not  only  of  industry  and  y®ar  ago,  is  only  slightly  above  that ,  by  the  Federal  Reserve  Board  to  the 

iherewith  to  the  national  economic  Which  was  made  necessary  by  the .  twelve  P'ederal  Reserve  Banks  and 

and  social  welfare,  but  the  profit  of  export  of  gold.  i  the  additional  statement  in  the  April 

rising  generations,’’  he  continued.  Important  Indicators.  i  bulletin  of  the  Federal  Reserve  Board 


159  Craig  St.  W. 

Offices 
To  Let 

Early  Possession 


A.  S.  Peabody,  President 
A.  }.  Heaaings,  Vice  President 
W.  C.  Gibson,  Vice  President 

E.  A.  Peck,  Vice  President 
Thos.  McLaren,  Vice  President 

F.  U.  Mason,  Vice  President 


Officers 

F.  S.  Reade,  Vice  President 
E.  Jay  Comer,  Assistant  to  President 
L.  V.  Francouer,  2nd  Vice  President 
H.  G.  Wade,  2nd  Vice  President 
J.  J.  Weishel,  Secretary 
L.  G.  Wilson,  Treasurer 


Peabody,  Hennings  &  Co. 


and  social  welfare,  but  the  profit  of  export  of  gold.  the  additional  statement  in  the  April  i  j  r 

rising  generations,’’  he  continued.  Important  Indicators.  i  bulletin  of  the  Federal  Reserve  Board  JL^OW  JA 

Finds  Professions  Crowded  :  ^  definite  change  of  policy  and  is 

*  There  are  two  Important  indica- ;  now  engaged  in  the  execution  of  the  ■ 

In  the  last  analysis,  Mr.  Alexander  i  tm-g  which  the  management  of  the  i  powers  essential  to  carry  that  policy  i  THE 

declared,  the  chief  phase  of  the  ap- 1  pg^gral  Reserve  System  should  at ;  into  operation.  I  17  1711 

prenticeship  problem  in  the  United  I  times  watch — the  level  of  prices:  The  public  had  best  lie  informed;  W  •  1/ •  JC/ll 
States  to-day  is  that  of  creating,  employments.  I  do  not  con- 1  that  the  management  of  its  credit  i  ,  i»ii 

■stimulating  and  cultivating^  m  our  ,  gi^g^  that  the  Federal  Reserve  man-  .system  is  determined  to  restrict  ere- 1  ^  ’’ 

youth  an  interest  in  industry  as  a  Ljggj,.,gjjj  bas  any  authority  to  fix  dlts  for  the  purpose  of  deflating  the  '  W 

vocation  and  the  will  to  work.  ’  nric<.s  cveent  in  .so  far  as  aiithoritv  ^  storl.-  msrW  1  6J7  Craig  St.  W. 


Low  Rent 


W.  F.  EMPEY 


MTKOtT 

9M  Dim  Bnk  BMg. 
ST.IOBW 


10  Sottth  La  Salle  Street 
CHICAGO 
MILWAUKEr. 

1416  Fte«t  National  Bank  Bldg. 

CLBVELAND 
627  Union  Trnat  Bniidin* 


MINNEAFOLn 
less  MeKni«ht  BuIUIb# 

SAN  FRANCISCO 
4CS  CaUfamln  Stoaat 


CO.,  LIMITED 


youth  an  interest  in  industry  as  a 
vocation  and  the  will  to  work.” 

‘•The  United  States  is  predomin- 


prices  except  in  so  far  as  authority  ;  stock  market, 
is  granted  to  them  to  manage  the  1  — - 


LA.  2680 


antly  an  industrial  country,  a  pro- 

ducing  rather  than  a  trading  na-  ,  i,oUo,ro 


tion,"  he  said,  “and  the  bulk  of  its 
gainfully  occupied  population  natur¬ 
ally,  therefore,  must  seek  its  work  in 
indu.stry. 

"During  recent  years  college  at¬ 
tendance  has  increased  at  a  rate  ap¬ 
proximately  five  times  faster  ♦’-•’•i 


tain  the  gold  standard,  and  I  believe  ;  RfilTICH  11  Q 

that  if  corporation  profits  do  not  ,  l/Wl ft  »Dlft  iftlll/  U*  iJ*  • 

warrant  the  present  lev'el  of  seouri-  ,  ft  Ikl 

ties  that  the  m.nrket  wMIl  in  itself  ll|ll|IU  XMlcyil  H  V ' 

correct  this  situation  if  given  the  {  111X1111  k/ldll  1 1  VliU  i 

opportunit.v.  Just  so  long  as  high  - 

rates  for  call  money  continue,  just  so  '  Some  Interesting  Comparison: 


the  population.  As  a  result  we  have  :  "HI  the  surplus  available  '’’^dit 

lawyers  hard  pressed  for  clients.  [  «nd  money  (not  money  from  this 
ministers  without  ehiirches,  and  | but  from  all  parts  of  the 


British  Systems  Had 
Trying  Yeai 


uries  of  life.  And  his  children  are 
not  unlikely  to  go  college.” 

U.  S.  Cabinet  Members 


The  drive  on  bank- 


has  won 
nieiiibers 


Ixindon.  -  The  coiiipavative  effi- 
Icieney  of  British  railways  along 
i  with  tho.se  of  Germany  ami  the 


Anytime  is 
SDWON'S  time 


teachers  out  of  jobs  selling  books,  |  TxuifJon.  -  -  The  comparative  effi-  i 

while  .voiir  skilled  worker  in  Indus- |  bet.  Icieney  of  British  railways  along 

tr.v  has  generally  no  difficulty  in,  1*'  'be  recent  precipitate  fall  on  ;  jj  (jiggg  of  Germany  ami  the' 
maintaining  his  own  home,  a  car  and  !  Ibc  stock  market  it  wa.s  interesting  ;  ('jjj^gjj  states  was  dealt  with  in  an 
in  providing  his  family  not  onl}' with  1 19  that  the  price  of  commodi  I  informative  tnanner  li.v  Sir  Kalpli 
fho  necessities  but  also  with  many  of  ties  fell  in  unison  vvltli  the  fall  in  |  Wedgwood,  general  manager  of  the 

the  comforts  and  some  of  the  lux-  the  price  of  stocks.  ^  London.  North  Eastern  Railway,  in 

urics  of  life.  And  his  children  are;  Our  average  gold  reserve  ratio  is|;i  lecture,  which  shows  that  steady 
not  unlikely  to  go  college.”  1  71  per  cent.,  whereas  the  legal  re-  pcogi-cgg  gnd  improvements  liave 

■ - - — — - - -  qulrenient  is  35  per  cent,  on  out- 1  j, pen  made  bv  the  railvvav.s.  He  re-  1 

U  S  Cabinet  Members  standing  Federal  Reserve  notes  and  called  Unit  iii  WOJ  he  had  made  an 

«J.  O.  V^aoinei  memoers  ,  deposits,  so  I  do  not  inouiry  into  tlic  fast  express  ser-  i 

15ack  L/riVe  on  rrauo  ;  see  why  we  need  to  be  alarmed  about  vices  of  British  and  American  rail-  ' 

•  -  reserve  ratio.  ways,  with  the  result  that  it  was  j 

New  York.  —  The  drive  on  bank-  |  Business  and  indiisti'>  in  this  learned  the  average  speed  of  the  ' 

riipic.v  fraud  being  waged  by  the  j  country  have  been  proceeding  at  a 'British  services  in  liiOO  was  42.5; 

National  Association  of  Credit  Men  |  tremendous  pace  in  the  past  few  miles  an  lioiir,  tlic  United  States 

has  won  commendation  from  three  ;  years,  and  as  a  result  of  the  pros-  railways  40  miles.  It  was  also! 

members  of  President  Hoover’s  perity  which  has  come  to  UF  from! found  that  the  equality  thus  indicat- I 

ed  had  to  do  with  the  shorter  runs. 
For  the  longer  runs,  it  was  found  j 

If  J  .  "I  i-]-j  the  difference  became  w'ire  and  in 

j  j  favor  of  the  British  lines  vvlierc  j 

comparisons  were  limited  to  long  j 
J  runs.  The  averages  given  were  on  j 

r  I  runs  from  30  to  450  miles.  1 

b  j, _  ,  I  A  further  comparison  for  1928  re-  I 

_  Anytime  is  I  suited  in  finding  that  for  British 

it  -  (railways  the  number  of  trains  in¬ 
i’  ^IIVII  IIN  3  tllTlG  eluded  in  the  selected  services  had 

aV  _ /  (increased  50^7,  while  the  average, 

‘  cricaii  services  exceeded^  the  French 

m  LUNCH  m:  British  railways  had  a  trying  year  ^ 

m  Smoke  a  SIMON’S  CIGAR  M  i  tion  in  operating  costs  of  £7,230,000.  j 

3  after  lunch  and  notice  how  well  1  'tish.  the  largest  system,  thedecrea.se  i 

**  ,1.  TT  43  *4.1.  '  'amounted  to  5.2';;.  which  on  analysis  ; 

the  Havana  navor  goes  witn  I  was  seen  to  be  due  to  S.or.fc  on  coal  j 

WT  •_  *  A.1  r  land  coke,  and  S.l'^o  on  other  freight,  j 

yOUrCOiiee.  ^O  cigar  can  satisiy  Road  competition  of  trucks  is  an  ac-  i 

n  GT1vymiM*Cl  T  #„•  small  '  ccpted  form  of  service  which  will 

like  a  SIMON  S— Large  or  smalU  [  continue  to  affect  revenue  of  British  | 

railways, 

i  ’Trade  returns  for  the  calendar 

^  show  an  improvement  in 

W  1^  JM  M'  I  ^  T  the  adverse  balance  for  the  twelve 

I  months,  amounting  to  £33,148,000. 

«  'V  I  I  I  m  Ml  But  the  total  of  this  adverse  balance 

l^yjLJL  ▼  JL  X  X  amounted  to  £353,160,000,  without 

**  *  .A  a  ^  ®**^b  increase  in  exports  as 

LJ  I  wZ,  ^  might  be  considered  desirable.  Total 

•  exports,  including  re-exports,  for 

1928,  amounted  to  £896,000,000,  an 

*  In  All  SizOS  'f  increase  of  £65,000,000  over  1927. 

V'ehicles,  autos,  ships,  machinery  all 
indicate  improved  hold  on  trade  and 
Makcra  of  SIMON>E7TES  production,  which  mean.s  increased 

employment.  Even  coal  i.s  regain- 

1A  BOX  AT  THE  OFFICE*  AMD  A  BOX  AT  HOUE’^  '  ins  ^H®  lost  trade,  and  with 

!  improvements  in  methods  of  prodiic- 
^  '  tion,  the  unemployment  of  miner.s  is 
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LUNCH 

TIME 

Smoke  a  SIMON’S  CIGAR 
after  lunch  and  notice  how  well 
the  Havana  flavor  goes  with 
your  coffee.  No  cigar  can  satisfy 
like  a  SIMON’S-Large  or  smalL 

SIMON’S 

HAVANA  CIGARS 

*  In  All  Sizes  'f 

Makers  of  SIMON-ETTES 


The  sure  road  to  happiness,  prosperity 
and  financial  independence  is  the 
Savings  Bank  Book. 

It*s  the  sunshine  road  every  earner— 
every  man  and  woman  in  every  walk  of 
life— every  boy  and  girl — shoula  traveL 

The  first  deposit  leads  the  way  to  a 
brighter,  happier  outlook  for  the  niture. 
Every  entry  takes  you  closer  to  the  goal  — 
success!  prestige!  power! 

Join  the  ranks  of  The  Bank  of  Toronto 
depositors  and  travel  this  sure  road  with 
them.  Open  an  account  at  our  nearest 
branch. 


The  Bank  for  Savings 


“BANK" 


TA  BOX  AT  THE  OFFICE*  AND 


BOX  AT  HOUE' 


Incorporated  185S 

H.  B.  HENWOOD, 
General  Manager. 
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Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE 
MOULDING 


C  A  TVTr\  CONCRETE 

ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 

248  McCord  Street,  MONTREAL,  Que 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


MANITOBA  ASKS 
BOTH  RESOURCES 
AND^  SUBSIDIES 

The  Dominion  Representative 
Suggests  Justice  and 
Economy 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  fro-.n  Coa.;  to  Coas, 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
^SCHCRAFT  SHOW  CARDS 


51  SHERBROOKl.  street  west 

MONTREAL 


tion’s  policy  and  harsain.  (  alliim 
ni>on  the  Conservative  and  their 
Labor  allies  to  supply  an  alternative 
power  scheme  the  Free  Press  edit¬ 
orially  sums  up  the  issue  in  the 
legislature  as  follows: 

“If  Col.  Taylor.  .Air.  Queen  and 
their  associates  can  pet  the  idea  otit 
of  their  heads  that,  without  accept- 
ins  any  responsibility,  they  can  jiet 
the  Bracken  Government  out  of  offi¬ 
ce  by  charging  It  with  treachery, 
dishonesty,  corruption,  and  what 
not;  and  will  face  the  fact  that  the.v 
can  only  displace  the  Government 
by  proposing  a  practicable  alter¬ 
native,  which  is  plainly  better,  we 
may  yet  have  a  debate  in  the  Leg¬ 
islature  on  power  which  will  not  he 
an  aff.ont  to  the  intelligence  of  the 
comm  unity. 

"For  better  or  worse,  the  Govern¬ 
ment's  plan  is  known.  Seven  Sisters 


I  Falls  are  being  developcil  at  a  cosi 
in  excess  of  twenty  nullion  (iollar.-. 
!  The  potential  pow'cr  in  the  river  is 
I  being  increased  by  .'lO.OOO  borse- 
i  jiower.  The  Pinawa  lease,  with  its 
:  perpetual  right  to  half  the  flow  of 
I  the  stream,  is,  to  be  terminated.  The 
!  costs  of  construction  arc  subject  to 
‘government  stipcrvision.  The  cap- 
‘  italization  of  the  company  is  subject 
I  to  government  control.  The  power 
!  rates  are  sul)ject  to  pul>lic  control. 

I  The  Falls  are  recoverable  in  .'I'l 
I  years’  time.  The  Provincial  Hydn 
I  is  assured  an  adeciuatc  power  sup¬ 
ply  at  low  rates.  Power  for  city  ami 
I  country  will  be  available  in  ir»31. 

‘‘Plainly,  these  are  good  point: 
about  the  arrangement.  But  it  i;- 
open  to  Col.  Taylor  and  Air.  Queer.' 
to  produce,  if  they  can.  an  alternai- 
ive  that  is  better.  AVhat  is  theii 
plan?" 


ARGUMENT  NOW  CLOSED  j 

Ottawa.  —  The  .Manitoba  Natural  | 

Resource.s  Commission  conciuded  its  | 
hearing  who  nco-unse’,  for  the  prov-  j 
incial  Government  clorcd  their  re-  j 
buttal  arguments,  an.d  counsel  for  i 
the  Dominion  Innefly  replied.  its  j 
finish  was  marked  by  iho  reiterated, 
a.ppc.i’  from  .A.  H.  Hudson,  K.C..  b.m-  , 

I  ior  coun.se!  for  AlanitOib:!,  that  crs:n- 1 
pciisation  for  alienated  land  of  the 
proviure  shoiilil  be  made  in  a  way  j 
wbicb.  would  remove  the  feeling  of ! 

I  injustice  rankling  in  the  hearts  of  j 
.Manitobans  for  fifty-nine  ye.trs.  Air. , 

Hudson  urged  that  the  present  an-  i  .  ^  i -  t  »  •  i  »> 

nuul  subsidies  l)c  continue.!  to  Ala ni- i  Province  Made  Debut  m  Industry  Last  Year  and  Rapid  Progress 
toba  even  when  what  were  left  of  her  j  I,  Being  Made — Mineral  Discoveries  Are  Important  —  Nev/ 

Records  For  Building  to  Be  Established  in  1929 — Agricul- 


Dominion  Textile  Co.,  Limited 


MONTREAL - 


Manufacturing 


PRUE  PRODUCTS 

which  iticluffc 

.\ll  Lines  of  White  and  Grey  Cottons.  Prints,  Sheetings, 
Sliirlings,  Pillow  Cottons,  Longeloths,  Cnmltries.  iMieks, 
Bag.,  I'wills.  Drills,  Qnilts,  Riirenii  Covers,  Towels  and 
Towelling,  Varus,  Blankets,  Bugs,  Twines,  Narrow 
Fahries  and  nnineroiis  other  lines  used  hy  niannfactnrers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


Industrial  Development  is 
Feature  in  Saskatchewan 


tural  Outlook  Favorable. 


resources  bad  been  returned,  some 
interest  considerations  be  made,  and 
the  whO'le  coni'pcnsation  scheme  he 
based  on  the  prr»vince‘s  population 
as  laid  down  in  the  Saskatehewan 

-Act.  I  Regina.  —  Golden  prosperity  paid 

A.  R.  AIcAI'isler  had  1  tile  to  say,  ,  ,, mother  welcome  visit 

concluding  Mie  case  for  the  Doniin-  •  in  1028  and  as  the  fourth  month  of 
ion.  He  on’  yliO'ped  that  the  decision  i  ti)p  \ew  A' ear  opened  indications 


of  the  comniissioii  wou’d  he  tlavore  .  were  plentiful  that  new  records  es-|it  |>ermits  expansion  from  time  t< 
"with  justice  and  ccoiioniy.  h.-'  said  tablished  last  yeai-  were  destined  to  I  time  to  meet  the  needs  of  progres: 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commefcial  Alcohol 
NATIONAL  MSTILLERIES  LIMITED 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


Distilleries' 
nr.  I’.tl. 

•kt.  Honlfiicr.  ^laii. 


Sales  0,i^ces: 

'10>  TKFAL  —  TORONTO 
U  Iniilpr;^  \  iinoouvrr 


producing  province. 


[gross  debt  was  placed  at  $68.7.8  and 

rj 

third 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Wel»h  Coal  is  broken,  sized  and  screene  , 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
‘,:(issiblc,  bec-ause  there  is  no  higher  standard  of 
trrvice.  For  steamship  and  rail  travel,  for 
'.rcight,  for  hotel  comfort,  for  prompt  dispatch 
r.ml  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


SnMkalchewoii  Bureau  of  I’ublloMtiun<<. 

seem  to  luive  .‘solved  tiu!  prohicm.s  j 
which  baffled  the  old  board.  i 

The  financial  po:-itioii  of  tbo  t)r.)-  i 
Vince  is  a  source  of  gratification  and 

to  I 

Air.  .Instuf'  Itirgern,  conintenting  pj,  superseded  in  1026.  williout  placing  new  l)urdens  on  the! 

on  the  unu>ual  nature  oi  the  task  ot  |  Hitherto  virftially  an  agricultural  j  taxapayers.  In  bis  budget  sppccli  ’ 

the  commissTon  of  which  bo  is  chair-  |,r,,vjf)pe.  Saskatchewan  definitely  ■'eari.v  this  year  Hon.  V\'.  .f.  Patler.soii 

man,  stated  that  the  duty  which  lay  i  made  her  dehut  Iasi  year  as  a  prom-  announced  .in  accumulated  surplus  • 
before  them  of  placing  .Manitoba  in  ,  industrial  centre,  and  the  j  of  $i:’,7.856.6ti  for  the  two  fiscal 

a  position  where  she  would  be  n.^d,  spring  of  1P20  finds  the  new  indu.s- 1  years  ended  .April  :T0,  irt2S.  In  spile' 
she  retained  her  natural  resources  I  as  well  as  the  old.  all  working  j  of  siihstaulial  increases  in  expendi- 

from  1870.  end  admini.sterefl  them.it^,  capacity.  tine  forecast,  no  new  taxes  were  im- 

niade  carefii!  consideration  of  the  i  Encouraging  mineral  discoveries,  j  posed. 

details  of  the  cas'?  essential.  He  eon- ^  ,1,0  ijojng  the  Rotten-'  <'ash  receipts  in  flic  fiscal  yea.  i 

gratulated  counsel  for  the  Dominion  I.ake  claims,  have  been  made  ended  April  30.  *’'3S.  were  $13.i;>.A.- 

and  the  province  on  the  clear  anl,jn  ii,^,  northern  section  of  the  pro-'6i3.77,  and  expcditiires.  S13.i4'.».- 
con-cise  manner  of  their  prc.«cntat.on  '  vince  but  even  more  surprising  fimls  632.37.  leaving  a  cash  surplus  of , 
of  argument.  are  expected  this  year.  Wealthy  $46.010, 10.  which,  plus  the  $01,846.26 

•  se.r-goveriinietit^  w .Is  companies,  with  fleets  of  seaplanes,  surplus  carried  over  from  the  pre  : 

impossib.e  .1’'  i  and  scores  of  small  prospectors,  who  ceding  year,  iii.ikcs  the  accumulated  j 

was  in  the  hands  of  a  mother  ;  tra\el  by  canoe,  arc  preparing  for  an  isurplus.as  above  stated. 

ernment,  sa.d  K.  \\ .  '  J"''*?.  b  -  assault  in  proportion.s  never  .at- I  The  public  debt  of  the  province  as 
stressing  the  necessity  ot  adminis- ,  before,  upon  the  mineral-  at  April  30.  1028,  stands  at  $60,000,-' 

tra,ion  o.  pronacial  rc.'murces  by  j  232.22.  of  which  .  $23,217,485.82  is 

the  provincial  gov eriimeut.s  w  hen ;  fjyjjg  across  the  northern  self-supporting,  making  a  net  debt 

presen  mg  argunien  in  rebuttal  to  |  reaches  of  f.anad.fs  greatest  wheat  I  of  $3.3.772.746.40.  The  per  capita 

Dominion  counsc!  s  breif  before  the  '  »  . 

.Manitoba  .Natural  Resources  Coni- 

inission  this  .iftei  iiocn.  riiis  P' if -  |  pace  for  building  activity  iii 'the  pro- i  Saskatchewan  occupies  the 

ciplc  had  leen  demons  '  ated  f ’  ,  vince  and  signs  are  not  lacking  even  lowest  position  in  respect  of  gross 

and  o\c:  again.  I  rovinccs  ad  an.jj^jj,  |<,2n  th.at  new  records  and  net  debt  among  the  provinces  oi  ^ 

inheien  (  ons  itiitional  n„ht  o  con- p^.jU  established  this  year.  Avail-  the  Dominion,  Quebec  and  I’rince  * 

trol  then  ovvn  lown  land.,  and  ‘  Higp],,  figures  do  not  cover  construe- '  Edward  Island  alone,  enjoying  a  i 

revenue  derived  therefrom,  he  said.  _  .  -  ,,  ...  -.j.  ir,  .t.  ■ 

The  d-Nisimi  of  powers  between  pre- - 1'""  'J}  building  mote  i.uorablc  position  in  tlic.se  le- 

‘  'Statistics  for  rural  communities  be-,spcels.  | 

A  Splendid  Record. 

Created  a  province  in  IflO.3.  Slas- 
OOO.  which  is  nearlv' double  the  fig-  advauced  to  (Iiird  : 

nroiic  Wii.T  Ot  .Approach.  |„reR  for  1927  and  $17.0(i0.000  great- i  Canadian  iirovince;;  | 

Dominion  enunse!.  said  Air.  Crnig.  !er  than  the  record  construction  in  point  of  population,  h.is  become 
had  nsed  the  commi.'-sion  to  settle  !  192.'>.  Regina  reports  building  per-  .^'’^  "nrld’.s  greatest  w  heat  producer, 

•  he  (iiic.^tion  of  the  rights  of  .Mani-jinifs  of  approximately  $1,090,000  for  greater  Aliimher  of  rural  tele-! 

Inlia  for  compensation  hy  .--iippoisilion  !  the  fir.st  three  monfh.s  of  1929,  a  new  Phones  per  head  of  population  than 
or  liypothe.s.is.  basexl  upon  an  inter- 1  record  for  this  period  of  the  year.  any  other  iirovinco  or  country  in  the 
Iirciation  of  the  feelings  of  the  people  Icrienlfnrnl  nntInnL  i  world  excepting  Sweden,  raises  more 

<  1876.  'I'he  method  of  conjecture  horses  than  any  other  part  of  Can- 

was  the  wrong  means  of  approach  to  predictions  cannot  he  madc,j,,lg  >,gj;  lowest  mortality  front 

the  .'ettiemeiit  of  a  problem  which  ! accuracy  .vet,  j  the  provinces  and 

I'll  given  ri.'?'?  to  di.spufe  between  '  farmers  in  the  province  received  the  low'cst  recorded  death  rate  of 
Manliob.a  and  the  Dominion  Maich  made  its  any  country  maintaining  a  liurcuii 

iiicnt  for  more  than  fifty  years.  Prin-  spring  .■showers  followed  by 'yf  vital  statistics, 

cipb's  and  facts  which  existed  must  generous  precipitation  of  snow.  This  is  the  siilistantial  record  oi 
lie  recognized.  The  iiresumptior.  Af'tierding  to  the  Dominion  Biirc.an  achievement  for  S.askatrliewan  in  the 
:h.’l  Alun'toba  would  have  adminis-  Statistics,  an  incrca.se  of  339.1.38  (oj  yp;,,.s  of  jts  e.xistence  and  condi- 
tered  her  resources  as  the  Dominion  aeies  has  been  piepaied  in  the  pro-  (jons  as  they  .are  today  lio'd  great 
brill  done,  was  w  iihruit  foiindatirn, ' ' for  cropping  this  year.  promise  that  the  iiaee  of  jirogress 

Al.r  rraig  said.  If  there  had  been  .a  heat  is  by  far  the  greatest  reve-  j,^  jj.,  youth  will  lie  iiiaintaincd 
wi'or.g  done  to  Ahiiiitoba.  the  wrong-  title  producer  in  the  province  as  yet.  with  the  unfolding  of  fiilurc  year::. 

.iocr  should  bear  the  onus  of  the  tif  other  branches  of  .  -- 

wrong.  Air.  rraig  continued  agriculture  and  the  industrial  ox- 

Alr.  .liistice  Tnrgeon.  commission  Pansion  of  the  province  in  stabilizing 
chairman,  ased  whether  .Mr.  Craig  j^he  flow  of  money  was  perhaps  more 
wa.s  taking  the  prxsifion  that  the  j  noticeable  during  the  past  winter 
Dominion  .-hon’d  have  administered  j  than  ever  before  in  the  history  of 
Aianitnha's  resources  in  the  Interest.s  i  ttto  province.  .Although  in  volume  will  be  inter-connecte  l  and  the  prin- 
of  the  province.  Air.  Craig  said  that  of  production  the  1928  wheat  crop  |  ,-jpai  centres  of  these  three  provln- 
was  his  stand.  Air.  .Justice  Turgeon  j  of  30.3.399,000  bushels  valued  at  I  ces  will  be  served  with  a  depcnda.ble 
questioned  the  reason  of  the  argii- 1 5233.617.000  established  a  new  high  suipply  of  power  from  hydro  and 
nient.  pointing  to  the  sub.s'idles  which  i  tecord.  the  grades  of  grain  and  con-  pteam  sO'Urces,  it  was  predicted  liy 
Dominion  paid,  and  the  agree- '  s'OOi'ently  the  prices  realized  hy  the  |  At,  L.  AVado.  general  superintendent 


MAPLE  LEAF 

::i;l;i;strial 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

I'  r  mointdin  d  Technlcdl  Service  Division  which 
vUitids  ready  (it  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trad.e, 

p  Canadian  Industrial  Alcohol  Co.,  Limited 


V.  innJpe  ? 


Corbyvilic 


The  name 
to  Guide  uourRirchose 
»/ 

STEEL  &  IRON 
PRODUCTS 


vinci.al  and  federal  Governments  con-  i  ,  u  . 

tained  in  ihc  British  .North  .America  ' '"complete,  but  the  most 
■Act  did  not 

jirinciple  of  iirovincial  rights 


wav  affect  this ;  7>*nPil«»ion  .gives  a  total 

for  1928  of  approximately  $22,090.- 


Atlantic  Susjar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Ccn.  Offices:— 211  McGILL  STREET 
MONTREAL 


INTLRI’ROVIMTAL  TOUKK 

Lethbridge.  —  AVithin  ten  years  the 
electrical  power  sys'tems  of  .Alberta, 
Briti.sli  (■o’u'.nbia  and  Saskatchewan 


iTients  between  it  an  dthe  provincla 
Government. 


No  Evidence  of  Any 


farmer  suffered  severely  as  a  result  |  of  the  Bas^t  Kootenay  Power  (.'otu- 
of  the  August  frosts.  These  losses  pany  at  the  annual  meeting  of  the 
were  only  partially  offset  by  the  in-  Association  of  Professional  En- 
creased  yield,  but  they  had  little  ef- :  gineers  of  Alberta,  hold  in  Lcthbrid- 
fect  upon  the  general  trend  of  pros-  ge. 

Corruption  in  Power  DeaL  ”’f:'-‘’''sing  com- _ 

_ _  plexity  and  diversification  of  tlio  rc-  •  —  - - 

venue  producing  structure  of  the 
province. 

One  beneficial  result  of  the  di.-ap- 
pointing  money  yield  of  the  win  li 
crop  was  the  amazing  increase  ia 
dairy  production,  even  during 


LAKE  OFTHEWOODSMILUNGCO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

.MILLS  AT 

Afontrcal,  Brantford.  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 


rresidenr  and  Managing  Director 
1  K.ANK  S.  MEIGIIK.N,  C  .M.O. 


Yice-President  and  (ieneral  Manager 
H'M.  \V.  HlTtAII.SON 

Directors 

I  ANt;RFDF  BIF.NA  EM,  N.  .1.  BREF;N  .IOHN  W.  HOBBS  ABNF.R  KINOM.AN 
Ml  OH  M.ACK.AY.  K.t;.  VVALTKR  MOL.SON  I.SAAC  Pll  BLADO,  K.C. 

It  W  RFFORt)  K  1  HON  LORI)  SHAUGHNESSV,  K  C.  PALL  F.  SISV 
Secretary  Treasurer  Asst.  Treasurer 

M.  II.  HI  TCHISON  I  .  F.  McN.ALLV  A.  C.  McMILLAN 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEHDERS 
BOTTLERS  IM  B07\[D 


Reg  istcred  Bratids :  — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


txeculti’e  Offxcc: 

120  St.  James  Street 


MONTREAL 

t.ANAI>A 


tlulill..  v4yWuKe/,„i.,e. 

Lachinc  Canal  Bank 


n* 


M 


ff'ontinued  from  I'age  1) 
outside  interference.  Ho  too  was 

cro«s-e\aiTiiiied  to  considerable 

length  by  the  opposing  eounsel. 

I’tdlties  at  Work. 

Rcpio.'-cnting  the  Winnipeg  Elec-  pn.trarted  cold  spell  in  .laniiury  and 
trie  I'o.  .\.  .J.  .Andrews,  K.f,,  ex-  the  early  part  of  February.  The 
pics.-ed  1  c.Tcntiiient  tigaiiist  the  Win-  ‘creamery  butter  output  in  Deceiii- 
nipcg  Hydro  ileparfmeiit  and  part-  her,  1928,  and  .January  and  F'chruary 
iciilarl\  against  ,J.  G.  Glassco,  its  lyf  this  year  wa.s  more  than  double  ■ 
m.'inagcr.  charging  the  latter  with  that  of  the  corresponding  month.s  .it 
•  liutting  in"  on  a  pritatc  fight.  He!i;t27  and  1928.  February  of  this  year 
denounced  in  vi.goroiis  language  |  showed  an  increase  of  105.4  per  ceni 
what  he  said  was  an  attempt  hy  All.  lover  the  corresponding  month  Ir-t 
Glas.sco  to  try  to  influence  Dr  [year,  the  production  being  553,912 
j  s  ipport  in  a  Jpttpr  written  in  j  pounds  rp  apainst  26f1,5o(j.  An  in- 

,  February,  1928,  to  ('.  A.  Alagralh.  :  crease  of  16.713  pounds  above  the  to-  ■ 
chairman  of  the  »)ntario  comniir^sion.  [tal  for  the  preceding  month  and  the 
Significant  pcrhaiis  of  the  general  severity  of  the  weather  in  the  first 
trend  of  the  enquiry  was  the  state-  part.  f'reamery  butter  production 
I  rnent  made  by  .lohn  AlacLcaii,  one  of  i  in  1928  was  3.8  per  cent,  less  than  in 
!  the  lawyers  representing  the  labor  .  1927,  but  tho.se  in  touch  with  the  sii- 
I  party.  While  supporting  Air.  Phil- ;  nation  predict  that  1939  is  well  on 
lips  in  his  argument  that  the  iom-  the  way  to  establishing  new  record.'^ 

!  pany's  Imoks  should  be  audited  Air.  !  in  this  industry. 

;  AlacLean  asserted  that  "1  am  free  to  i  Other  branches  of  the  agricuUnr.il 
say  that,  so  far.  up  to  Hie  prcscni  'industry  contributed  substantially  to 
'time,  we  ha\c  not  found  on  ilic  part  ;the  revenue  of  the  province  in  1)28 
of  the  government  an.v  evidence  of  '  Field  crops  other  than  wheat  were  | 

I  corruption”  ‘valued  at  $101,250,000.  I.ivc  stock  | 

Fp  to  the  end  of  la.si  week  28  wit-  'values  were  higher  and  represented 
j  ncs.ses  had  i>ceri  examined  witiioui  total  of  $146,386,000.  Poultry  .lud 
an>-  evidence  wiiatcvcr  'leing  obtain-  ‘  poiilty  products  also  showed  grat.i- 
ed  regarding  Hie  alleged  $.30,000  j  fying  increases. 

contribution  said  to  have  been  made  The  advent  of  1929  has  brought 
to  the  Bracken  government  by  the  'ttt^"’  hope  that  at  last  a  method  has 
Winnipeg  Electric  (  o.  as  an  tinmen-  ;  been  found  by  which  the  lignite  coal  ; 
tloned  "consideration’  for  being  Ko®'  resources  of  the  province,  con- i 
awarded  the  lease.  It  is  estimated  '  ^ecvatively  estimated  at  60,000,000,-. 
that  up  to  that  time  the  enquiry  had  !  000  tons,  can  be  utilized  in  the  form  [ 
cost  the  province  $22.20".  The  total  I  f’f  briquettes.  After  six  months  of  ^ 
cost  of  tiic  investigation,  it  is  he- i  '>f>duet 


lieyed.  will  he  around  $3.3,0(in 
i'leavHge  In  Opinion. 

During  Hie  course  of  the  enquiry 
the  evidence  has  itocn  recorded  in 
the  Winnipeg  newpapers  at  great 
length,  the  Tribune,  supporting  the 
('onservative  party,  usually  featur¬ 
ing  in  lieadlines  evidence  which  ap¬ 
peared  to  discredit  the  Winnlpe.g 
Electric  co.  and  the  government.  On 
the  whole  issue  the  latter  paper  has 
taken  an  iinennipromising  public 
ownership  stand,  as  compared  with 
the  Alanitoha  Free  Press  which 
frankly  endorses  the  administra¬ 


ting  plant  of  the  AVestern  Doniiniim 
Collicrie.s,  Ltd.,  located  ne.ar  Este- 
van,  has  been  completed  and  approx¬ 
imately  200  tons  of  briquettes  ate 
being  produced  daily.  The  output  per 
day  when  the  plant  commenced  op¬ 
erations  was  100  tons  but  when  the 
public  tested  the  new  product  and 
registered  approval  hy  heavy  repeat 
orders,  the  output  was  doubled  with¬ 
in  a  few  weeks.  The  new  venture  is 
backed  by  British  capital.  The  iiiil- 
lion  dollar  plant  of  the  old  Lignite 
Utilization  Board  was  taken  over  and 
rebuilt.  Lurgi  carbqnlzers,  which 
were  Installed  by  thd  new  concern, 


JOHN 

COTTON^S 

TOBACCOS 


Scotland's 

Besr 


jUST  PIPEFUL  AFTER 
^  PIPEFUL  OF  LUXURY 
IN  THIS  DELICIOUS 
SMOKE. 

ONE  OF  THE  WORLD'S 

FINEST  MIXTURES - 

RECOGNIZED  BY  CON¬ 
NOISSEURS  AS  A  LEADER. 

BUT  NO  TOBACCO  IS  TOO 
GOOD  FOR  THE  MAN 
WHO  LOVES  HIS  PIPE. 

Mild  -  Medium  -  Strong 

1  Ounce  Tin  25c 

2  Ounce  Tin  50c 
4  Ounce  Tin  $1.00 

Solo  Agents  lor  Canada 

CURK,  FRUITIER  &  CO., 

Limited 

1016  Beaver  Hall  Hill 

MONTREAL 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS.  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAP  OFFICE  .VXP  WORKS:  BB-ANCH  OFFICE  AND  WORKS: 

Laflilne  Locks,  P.Q.  Toronto,  Ottawa, 

P.  0.  .Address,  Aloiitreal,  P.Q.  and  Winnipeg. 

Sales  Offices;  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vanconver, 
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GAS  FURNACES— /or  efficiency 

The  manufacturer’s  big  problem  today  is  to  decrease 
otperating  expenses  •wbi'le  increasing  production.  You  can 
fight  increasing  operating  expenses  with  increased  efficiency, 
which  assures  a  mounting  production  curve,  by  installing  gas- 
fired  equipment  for  all  purposes.  Gas  furnaces  cuts  production 
costs  at  every  point  and  stimulates  production  to  an  amazing 
extent.  Gas  fuel  is  clean,  reliable,  fle.xible,  easily  controlled 
and  perfectly  safe.  Pay  for  only  the  quantity  used  and  use  only 
as  required.  No  dirt  or  storage — Just  clean  instantaneous  heat. 

Complete,  accurate  information  is  mivtilabU;  on  all 
in(tu,striaX  problems.  Yours  is  included.  Xo  cost  or 
obligation.  Phone  .Main  4040 — Industrial  Uns  Kcetion. 

“If  It’s  done  with  heat— you  can  do  it  belter  with  pas” 

Montreal  Light  Heat  &  Power 

c;  O  N  S  O  L  I  D  K  U 

Power  nuildinp  —  —  107  Craip  West  —  —  3loiitreal 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


CANADA’S  FOREST 
FIRE  CONDITIONS 
IMPROVM 1928 

Coniinusd  Drought  Caused  Seri¬ 
ous  Conditions  in  Northwest 
— 4,259  Fires  Reported 

LOSSES  WERE  REDUCED 


region  experienced  a  particularly  | 
prolonged  dry  period,  and  85  per 
cent,  of  the  fires  which  occurred 
are  attributed  to  the  camp-fires  of  | 
prospectors.  j 

The  total  number  of  fires  in  Que- 
8.11.  The  total  area  burned  was  I 
106,!)16  acres,  by  far  the  greater  i 
part  being  in  north-western  Onta¬ 
rio. 

Prarie  Provinces — In  the  south¬ 
ern  portions  of  Manitoba,  Saskat¬ 
chewan,  and  Alberta,  favorable 
weather  prevailed,  whereas  in  the 
northern  forest  areas  of  these  prov¬ 
inces  exactly  the  opposite  conditions. 
On  the  whole,  Alberta  reports  a  fair- 
situation  :  ]y  satisfactory  season.  .No  timber 


I  Ottawa. — The  forest  fire 
:in  t-anada  during  1928  may  on  the  i  ;;:ardestro7ed  smTirof  the  latitude 
I  whole  bo  consK^ered  as  having  been  ^f  Edmonton,  but  a  member  of  serl- 
,  satisfactory.  rherc  were  marked  occurred  north  of  that 

.contrasts  in  fiic  hazard  conditons  | chiefly  in  the  settled  districts. 
I  between  the  eastern  and  sou  hern  Saskatchewan  each 

por  ions  of  the  l^ominion  and  hei^  e^ienced  one  of  the  severest  fire 
:nm-tl,wc«to..n  Although  thC  ;  . 


MANY  ADVANCES 
MADE  RECENTLY 
UFE  ASSURANCE 

New  and  Attractive  Features  ' 
Constantly  Being  Evolved 
by  Underwriters 


GROUP  AS  A  BOON 


By  RALPH  C.  RIPLEY, 
Hamilton  Mannixer.  Sun  Life  .\«nur- 
nnee  Co.  of  Canada. 

Life  assurance  itself  has  made 
tremendous  advances.  In  the  old 
d;iys  very  little  was  contained  in  the 
dicy  beyond  the  fact  of  informa- 
This  was  due  to  |  tion  re  the  life  assured,  the  premium. 


northwestern  areas. 

1,  P  ’  ^  bureau  iccorlS|,|^g  jj  snowfall  of  the  previous  i  and  the  amount  payable  in  eveut  of 

!  !  "  inter  followed  by  a  prolonged  !  death.  Advancements  were  first  made 

drought  which  lasted  from  April  to  ,  in  the  matter  of  reserves  and  casli 
December  in  the  northern  forest  |  values.  Later  on,  paid-up  assurance 
areas,  and  to  the  presence  of  tlioiis-  i  values  were  offered,  should  the  po¬ 
unds  of  prospectors,  attracted  by  the  j  licy  be  discontinued  during  the  term 
extensive  mining  development  in  this  I  of  assurance.  Then  the  privilcgi^ 
region.  Neglected  camp  fires  account- 1  of  extended  assurance,  or  the  carry 
ed  for  the  majority  of  the  outbreaks 


with  one  exception  in  39  years, 
nevertheless  drought  conditions  of 
i  almost  unparalled  duration  pre- 
!  vailed  in  a  wide  belt  extending 
from  northwestern  Ontario  across 
the  northern  parts  of  Manitoba  and 
Saskatchewan  into  Alberta.  In  this 
,  area  the  normal  hazard  was  great¬ 
ly  increased  by  the  travel  resultant 
I  from  the  resultant  mining  activity. 
!  During  the  calendar  year  1928, 
14,259  fires  were  reported  in  Canada, 
i  These  burned  over  an  area,  of  1  ,- 
!  347,170  acres,  causing  a  total  gross 
I  damage  and  loss  of  $1,328,950.  The 
latter  figure  is  an  improvement 


You  Don’t  Have  To  Die  To  Win 

In  mas  the  Snn  lilfe  Axiftarnnce  rompnnr  of  Cnnadn  paid 
to  living  poli.vcholderA  In  mnturinff  polteien  nnd  other 
licnefitw  ...  . .  ••  »S3ByT03»000 

The«e  polir?'holflrr»  lived  to  enjoy  the  fruits  of  their  oirn 
priMlcnrr. 

To  representatives  of  polieyholders  svho  died  darlnnr  the  year 

10::8  the  Oompony  pnid . . $14,217,000 

These  policyholders  did  not  live  to  receive  payment  ehem- 
.selves*  The  money  payable  under  their  policies  Is  livlngr 
n  chance  to  those  they  left  behind. 

Sun  lilfe  policies  provide  Independence  for  the  policyholder  who  liveaf 
they  support  the  fumlly  of  the  policyholder  who  dies. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  MONTREAL 


which  occurred.  In  all  1.050  fires 
were  reported  in  the  Prairie  Prov¬ 
inces  w'hich  burned  over  an  area  of 
1,109,881  acres.  More  than  half  of 
this  consisted  of  non-forested  areas. 
Nevertheless,  the  total  damage  to 
timber  and  young  growth  amounted 
to  $780,521.  The  fire  season  was 
exceptional  in  that  it  continued  from 
April  to  the  end  of  December,  diirini 


ing  of  the  policy  for  its  face  value 
over  a  definite  term  of  years,  was 
added  to  life  policies. 

The  Sun  Life  Assurance  Company 
of  Canada  next  advocated  and  be¬ 
came  the  pioneers  of  one  of  tlie 
greatest  privileges  now  contained  in 
life  assurance  ])olicics.  This  provi¬ 
sion  is  called  the  automatic  nonfor¬ 
feiture  privilege,  and  means  I  hat  as 
long  as  there  is 


[  over  the  previous  low  record  year 
of  19‘>7  even  tboneh  the  total  area  I  ' ! ‘ong  .is  there  is  any  reserve  in  a 

burned  over  last  year  greativ  ex-j'''^“‘'^  outbreaks  were  being  I  policy  of  life  a.ssuranee,  .said  poliev 

'ceeds  the  19”7  t  "urc  ‘  .continually  reported  which  required  |  cannot  lap.se  by  reason  of  non-pt.v- 

•  The  following  Table  compiled  by  exteu- |  ment  of  premium 

'  the  Fo  e  Veryey  o^  |  northern  areas  a.rcraP  offer  the 

the  interior,  from  returns  made,  by  i  efficient  means  of  fire  protec- 

ihc  different  forest  authorities  i  <biefl\  due  to  the 

gives  in  detail  the  figures  for  , be  =  p'^^cHcu  -service  rendeted  by  a,r- 

iTear  1928  (subject  t,.  further  slight  ,  numerous  outbreaks  .  . .  . 

•revision)  as  rompared  with  the  '  k  incipient  stage  |  from  any  cause,  except  fraud, 

'tivcrage  for  the  five-year  betoic  gicat  damage  j  On  late  years  the  total  and  perma- 


Later  on  the  incontestable  clause  . 
was  inserted  in  the  privileges  of  life 
policies,  providing  that  after  a  poli- 
c.v  had  been  in  force,  for  two  years, 
claims  thereunder  were  indispulalile 


1924-28  inclusive. 


nent  disability  clau.se,  has  been  add- 


ttem  tti^S 

i  Total  fires .  j 

tPinierl  over,  aeres  1,3IT.1"'t 
Mereli  ,T  nt  a  tile  timber 


.\  verage 
l!irt-1ti2S 

I,5n6.2t.t0 


217,451 


116.S03 


Built 

in  limited  quantities 
. . .  therefore 
built  superlatively 
ivell 


TRANSPORTATION  IN  ITS  FINEST  FORJI 


WH.I.VS-OVEIILAM*  S,4LES  •  O..  I.imitrtl 
Park  Avenue  iinrt  Mierlirooke  Mrret 


354. .550 
417. 8S3 

37  l.l.',.'. 
,508.1111  $ 

.53. 531 
4  3,?o,5  8 

«7  t.I.-Jt 
147.2SS  S 
20.5,353  $ 


1.4.50.4  33 
*.  2 .  .5  3  8 1 0  2  7 


until  late  September  created  a  fire 
liazard  which  required  constant  at¬ 
tention  of  the  forest  protective  or¬ 
ganizations  in  this  province.  In  all. 
some  2,144  fires  were  reported.  80 
per  cent,  of  which  were  extinguished 
in  the  incipient  stage.  The  total  .area 
burned  over  was  123.912  acres  and 
involved  a  total  loss  .ind  damage  of 
$271,185,  W'^hich  is  slightly  in  excess 
of  the  figure  for  the  previous  year. 
Favorable  reports  were,  reeieved 
from  this  province  of  eo-operaUon 
given  by  organized  industry  and  also 
of  an  increased  appreciation  on  the 
Brunswick  and  Nova  Srotia.  condi-jPart  of  the  general  public  of  the  ef- 
(ions  were  similar.  A  total  of  234  •  forts  of  fire  fighting  organizations, 
fires  occurred  which  burned  over  I - 


-blivilpd. 

i  Timber  (M.  feet, 
i  B.M.) . 

I  Stiimpage  \  nlue. 

!  VoiiiiK  growth — 

;  nuvned.  acres  . 

!  Value . 

.  Cul-ovei- — 

•  Tluined.  acres  . 

i  X'alue . 

I  Non-ferosled — 
i  tlurneii.  acres 
I  Other  propertv 
I  <>>st  fire  fighting 
Cross  iI.Tiuagc, 

I  loss . 81. •328.3511  81,153.381 

i  .Ilaritinio  I’rovliices.—  In  New 


453.71  4 


173.387 

101.332 

34  1.112 
303.587 
373,183 


llritlsli  tolumbla.  In  British  (  ol- j  whereby  for  a  small  extra  pre- 
mubia  the  high  temperature  and  i  in  of  total  and  perma- ' 

lark  ot  precipit.ition  from  early  -May  j  disability  of  the  assured,  pay- i 

mciit  of  premium  arc  waivcfi.  poli-  j 


ll.BFKT.V  .MINERAL  01  TIM  T. 

I'algary.  —  According  to  a  stati;- 
mont  of  the  Provincial  Minister  of 
.■\griculture,  ininei-iil  production  dur¬ 
ing  the  year  1928  in  the  Province  of 
Alberta  reached  ji  totiii  value  of 
$32,367,781,  a  new  lii,gh  record,  ;ind 
11.84  per  cent  of  tlie  total  for  the 
Dominion.  Among  the  lar.ger  items 
rontributing  to  the  list  arc:  Coal, 
$23,517,988:  oil  and  gas.  $1,787,807;  , 


clay  products  ami  l)rick,  $1,186,860 
and  comcui.  limi',  stone,  s.iiid  and 
gravel,  $2.182,1311.  Tin'  report  in¬ 
dicates  tli.-it  the  nalur.al  g;is  produc¬ 
ed  ill  the  lu'ovincc  contributed  69.9 
per  ct'iiL  of  tlio  total  for  the  Domi¬ 
nion.  in  volume,  and  II  per  cent  ot 
the  value.  .Mbei-ta's  iietroleum  wells 
yielded  79  per  cent  of  the  Dominion 
volume  ami  86. S  per  cent  of  the  Do¬ 
minion’s  value. 


an  area  of  6,451  acres  resulting  in  a 
combined  loss  of  $3,422,  the  lowest 
on  record  for  Ihese  provinces.  This 
comparatively  negligible  loss  is 
attrihuled  to  the  favorable  wet  sea¬ 
son  which  prevailed,  the  permit 
I  system  in  vogue,  ineroased  cffec- 
'  tiveness  of  the  protective  organiza¬ 
tions.  and  a  grofving  .appreeiation 
ion  the  part  of  the  public  of  the 
;  need  for  forest  conservation. 

Quebec  and  Ontario.— In  Quebec, 
by  the  small  number  of  fires  which 
occurred  .and  the  low  fire  losses 
sustained.  This  province  benefit¬ 
ed  undoubtedly  by  ;i  favorable  w-ct 
season.  Nevertheless,  Ihe  fire  pro¬ 
tection  organization,  working  in 
conjunction  with  the  several  fire 
protective  associations,  was  suc¬ 
cessful  In  extinguishing  numerous 
fires  in  tlie  icipient  stage. 

In  Ontario,  .althopgb  the  area 


Metropolitan  Life  Co. 

Announces  Field  Changes 

The  following  ebanges  in  the 
field  arc  announced  by  the  ('  anariiaii 
Head  Office  of  the  IMetropolitaii 
Life:  ,1.  n.  Boulet.  general  assistant 
manager,  appointed  manager  of  the 
Shawinigan  Falls  district;  .1.  .M. 

Gray,  agent  at  the  Vancouver,  B.C. 
district,  appointed  assistant  manager 
at  Vancouver;  W.T.  Bergeron,  agent 
at  the  Ottawa  district,  appointed  as¬ 
sistant  manager  »t  the  Hull.  Quebec. 
I  district;  L.  .Sbrener,  agent  at  the 
.Mount.  Uoyal.  Montreal,  district,  ap¬ 
pointed  assistant  manager  at  Mount 
Royal  district;  \V.  K.  Lafiamme, 
general  assistant  manager  at  the 
Canadian  Territory,  appointed  as¬ 
sistant  m.anager  at  the  St.  Lambert 
district;  F.  V.  Evans,  agent  at  the 


.  ,  Niagara  Falls,  Ontario,  district,  ap- 

I  burned  over  was  nearly  three  t  imes  j  assistant  manager  at  the 

fvTT  district;  J.  W.  Reiii- 

agent  at  the  Stratford.  Ontario, 


cies  carried  on  and  monthly 
payments  made  to  the  assured  while  ' 
totally  disabled,  and  the  full  amount  i 
of  the  polis"  payable  .at  death,  with-  | 
otit  any  deduction. 

Rouble  Indemnity  Feature. 

As  the  same  time  the  double  in-  , 
demnity  feature  was  introduced  in  ! 
life  assurance,  providing,  for  a 
small  extra  payment  per  $lfiun  i»f  as-  ' 
surance,  that  in  ease  of  accidental 
death  within  90  days  from  the  time 
of  the  aeeidenl.  double  the  amount 
of  the  face  of  the  policy  would  he 
paid. 

Another  .splendid  feature  is  alter¬ 
native  ot  settlement,  providing  that 
in  event  of  a  claim  the  beneficiary 
may  receive,  in  lieu  of  the  lump  sum 
payment,  a  monthly  payment  o\ei-  a 
stated  period  of  years  or  the  lifetime 
of  the  beneficiary,  or  the  proceeds 
may  be  left  on  deposit,  at  a  rate  of  i 
interest,  plus  excess  Interest  earn- 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIEK. 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Manager  Canadian  Branch 


CLASSES  OF  mSURANCE  WRITTEN 

Fire— Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


I 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


ing.':.  and  payments  made  to  the  ! 
beneficiary  in  this  manner,  without  j 
any  charge  for  the  handling  of  the 
money  for  the  claimant.  i 

One  of  the  greatest,  advancements  , 
of  late  years  has  been  the,  introduc-  ; 
tion  of  group  life  assurance,  which  ' 
provides  assurance  for  the  employees  j 
of  various  in.stitutions  on  the  term 
plan,  at  a  very  low  cost,  and  with-  i 
out  medical  examination.  This  ha.s  | 
been  one  of  the  greate.sq  blessings  ; 
to  all.  through  the  development  of  | 
life  assurance. 


CO-OrKRATlVL  CREAMERIES. 

Vernon.  —  T.  L.  Clarke  has  left 
the  Okanagan  for  an  itinerary  of  the 
Prairie  Provinecs  with  the  purpose  of 
organizing  a  string  of  co-operative 
creameries. 


The 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 


.8.  C.  TWEED,  President 


Head  Office 

W  ATERLOO.  ONTARIO 


Assets  (Dec.  31, 1928)  $  5.230,373 
Reserves  .  -  -  -  3,643,725 

Insurance  in  Force  -  10,110,307 


the  losses  occurred  in  the  Patricia 
1  district  in  the  northwestern  por- 
i  tion  of  the  province  and  largely  be- 
1  yond  the  aerial  patrol  system.  This 


district.  appointed  assistant  man¬ 
ager  at  the  Stratford  district;  Char¬ 
les  J.  Knrtman,  assistant  manager 
ill  the  Verdun,  Montreal,  district, 
appointed  supervisor  to  the  Central 
Territory,  F.S.A. 


R.  r.  INRFSTRIAL  I’ATEOLL.  | 

Vancoin'er.  —  The  final  payro.il  ! 
audit  of  Britisli  Co>lunTbi;i  industrie.s.  j 
although  not  yet  complete,  is  expect- 1 
ed  to  show  an  industrial  payroll  of  ' 
approximately  $1SO,0'00,000  for  the  i 
past.  year.  This  total  represents  an  : 
increase  of  almo.st  $5,(K)0,(K)0  wer  : 
the  figure  for  the  preceding  year,  j 
while  the  numlier  of  firms  has  grown 
fro'iu  8,213  in  1927  to  8,688  in  1928. 
Making  allowance  for  firms  which  ! 
discontinued,  a  net  gain  of  445  is  i 
shown  in  the  mimber  of  indu.strics  : 
.actively  cng.agcd  during  the  year. 


CiuuuUi 


WATERLOO 


ONTARIO 


26  /2  oz, 

^4.00 

40  oz. 

$Aoo 


Board  of  Diractor* 

IICME  CjtnNVN.  President 
London. 

R.  O.  JIcCctiocH,  1st  Vice-President 
Call. 

J.  KtRR  Fiskfv,  Ind  Vice-President 
Toronto. 

C.  >1.  Bowman.  Chairman  of  Ihe  Board 
Southampton,  Ont. 
t.  J.  Breitiiaupt,  Kitchener 
IV,  G.  Waison,  Toronto. 

Snt  Lomer  Gouim 
Montreal,  Que. 
JIajop-Genesai. 

Ho.v.  S.  C.  Mewbcrn,  K.C., 
Hamilton,  Ont. 

Louis  La  Coukse  Lang,  Kitchener. 
Giyn  Oslek,  K.C.,  Toronto. 

T.  A.  Russell,  Toronto. 

Ho.v.  J.  Fred.  Fraser,  HaJifa.c. 
Isaac  riTBLADO,  K.C.,  LL.D.,  Winnipeg 
W.  J.  Blake  Wilso.n,  Vancouver. 

£.  G.  Long,  K.C.,  Toronto. 


Olficcra 

W.  H.  Somerville,  A.I.A., 
General  Manager. 

H.  M.  Cook,  A  I.A.,  F.A.S., 
Secretary. 

A.  £.  Fcquecnat,  A.I.A.,  F.A.S., 
Comptroller. 

J.  M.  Lainc,  A.I.A.,  F.A.S., 
Actuary. 

J.  F.  Honsberger,  M.D.,  and 
J.  M.  Livingston,  M.D., 
Medical  Directors. 

R.  L.  Shields,  M.D., 

Assist.  Medical  Director. 
WiiPFiD  Carlisle, 

Supl.  of  Agencies. 

SiiH,  Bray,  McIntosh  &  Scbopibld, 
Solicitors. 


INICES 

arc/fllP 

deceptive 

THERE’S  somethin.!;  curiously  frank  in  the  appearance  of  a  room  —  a  house. 

It  makes  no  attempt  to  deceive.  It  is  what  it  looks. 

And  —  in  your  Home  —  looks  are,  quite  literally,  everything!  For  the  appear* 
ance  of  your  home  is  an  infallible  index  to  the  personality  of  the  owner.  It  is 
a  finger  that  points! 

Docs  it  point  to  fading  paint  ...  to  cracks  in  the  plaster  on  wall  or  ceiling? 

Does  it  point  to  any  one  of  the  multitude  of  things  that  fall, 
unnoticed,  into  disrepair.^ 

The  Shops  of  Henry  Morgan  specialise  in  exterior  and  interior 
painting,  plastering,  glazing  decorating.  They  remove  all  tell-tale 
signs  of  the  passage  of  Time  in  your  home. 

Ask  an  expert  from  the  Shops  of  Henry  Morgan  to  look  over  your  home.  He 
will  tell  you  how  you  may  best  improve  its  appearance.  He  will  give  you  an 
estimate  of  the  cost  before  work  is  begun.  And  the  name  of  Henry  Morgan!  is 
a  guarantee  of  moderate  cost  and  highest  quality  in  all  that  is  done  by  them. 

'^he  Shops  of 

HIENKV  MOnCAN 

and  Company  limited 

BEAVER  HALL  HILL  —  MONTREAL 


Industrial  Spray 
Painting  a 
■  Specialty 


Phone  the  Service  Department 


LAncaster  4121 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 

LONDON  DISTURBED  Deposits  Down  and  Current 
BY  EMBARGO  TALK  Statement 

___  Reduction  in  the  volume  of  both  (having  increased  hy  $28,000,000  to  i 

ON  GOLD  EXPORTS'?"'”^" 

Wil  UVUV  uzw  vaaav/  preceding  month  is  a  feature  of  „„,y  slightly  higher  at  $328.- 

- ,  _  .  the  chartered  bank  .statement  for  the  !  i;t3,78n.  Securities  held  show  little  I 

Measure  If  Adopted  Seen  Asjuipjj^l,  pebniary:  the  decline  injehange.  but  loans  to  municipalities' 
Equivalent  to  Abandonment  demand  deposits,  although  seasonal,  j  are  up  over  $8,000,000. 

of  Cold  Standard  time,  is  more  severe  than  i  Additions  to  capital  at  the  begiu- 

usual,  the  total  of  $647,477,320  as  atjning  of  the  year  by  several  banks  j 
,  niDonr  February  represents  a  ^ire  reflected  in  an  increase  of  $.5.-1 

DIVtRiED  I O  tUKUifc.  drop  (>f  $27. (*00. 000  from  the  figure  1 000.000  in  capital  and  .a  correspond-' 

-  as  at  the  end  of  .lanuary.  Savings  1  ing  amount  in  rest  account.  I'ompar- 

l.ondon.  —  Coming  from  riuarters  deposits,  which  increased  during  ison  of  the  February  statement  with 
which  are  known  to  be  in  close  con-  in  the  two  previous  years,  show  a  de-  :thc  preceding  month  and  the  corres- 
tact  with  the  Bank  of  Kngland,  and  dine  of  $7,500.00  Oto  $1,518,536,768.  ||)onding  month  of  the  past  two  years 
■which  usually  express  "officially-  Current  loans  are  up  sharply.  I  follows; 

'nspired  views,  the  suggestion  of  an  fcI,,  :;s. I9;;r  | 

embargo  on  gold  exports  to  the  Fn-  i.inhiiMirM _  • . . . 

ited  States  is  regarded  as  particu-  circulation . j bs.shd.S.*.:!  i.-iS.iia.fiS.'. 


H-  Itl 


Rnnounced  in  advance  from  the  same  pubii,.  Doin.-iid  !  BiT.t 
source,  the  market  is  inclined  to  re-  fuoiic  Time  ..  .t  'ls.." 
gard  ii  as  the  “official  spok“sman"  .F'l.xrwhere  .  .  ..  39... .. 
of  the  central  institution.  "It  i.s  of  '■“'k.'' Haian'co 3"  '’ 
considerable  importance  to  know  payiiMe  . 

whether  or  not  the  sng.gestion  re-  - 

presents  the  view  of  our  monetary 

.authorities.  says  the  I-'.nanciai  , 

News,  and  whether  or  not  it  fore¬ 
shadows  action  resulting  in  the  N"t  i.i.iUiiitics  .  .  :.3h:'.'i 
virtual  si:si)cnsion  of  the  sold  stan- 

(lard.  It  is  difficult  to  h.-'llevo  th;it  '4  ■ 

ou'-  autlioritier,  contoiunlate  s;;cli  x,>tos  !  f'" 

.'■le  vs,  and  it  would  be  Itiahly  desir-  Ki.r..i;in  I'oircn,-.  is.,, 
."blc  if  any  doubt  in  tb's  rcspeci  ]  .  ‘Y-’r  ■  '.*!,  .-S.] 

vore  to  be  cliniinated  b.'.  an  official  ,i"  ^  i;  C  in''.-. 

('i'-a'laimcr.  'I'bc  trad’tiiiii.I  silence  Tt-.nl.s  .Mi,-. ..id  i;'v9 

of  our  central  in>t;!i;tion  woitbi  in 
this  case  tend  to  prodtic."'  ;i  bigbly  1.,.},, 
detrimental  tind  dcinora.ii 'itrg  effect." 

Tbe  Fintmcial  .New-  goei  on  to'  ^oconu  Kr»cr\( 
i.iy  tbat  tin  embargo  "would  be  i'(|ui-  Y! 'c’^  Y  !'*  'bs'i 

valent  to  tlie  suspension  of  tbe  sobl  *  ■  t"  ‘  '  .*>  . 

itaudard.  Wbiite.er  their  cati.-es.  rv'i  i; 

r.o’d  sliiiuncnts  to  New  York  are  — 

coii’merrial  transiictioiis,  and  their  <  ..oiiil.-i . i..ii>.i 

""e\ ctiiion  hv  means  of  a:i  emliar-to.  ’pj-  "v.j': 

V  iiethcr  offieial  (>i'  otherwise,  womd  v|,,.,...i,.,.]  s  '  ■' 

i  leaii  that  the  free  gold  market  rc-  (.■.crii-i.  . 

established  in  132-5  would  no  longer  .  .  i  "n  ' 

exist."  I 

Tiic  Financial  News  goes  on  to  c,  incii  .  1;9.". 

:  a.v  that,  despite  an  embargo  on  gniu  . '  — 

exports,  were  ii  to  be  apjilied.  tlie _ _ _ _ 

efCi'x  of  itinds  to  Vva"  Street  wnuM 
cnniinue  iinaiiaied.  and  woiilii  result. 

in  a  (lejirecialion  of  the  c.gcliangc  Mot 

'ved  bencatji  ,;,old  export  iiotnt. 

.Moreover.  the  psyclio’.ogiral  ef¬ 
fect  of  the  climinatlDn  of  the  Currency  Cc 

automatic  limit  to  the  po.ssible  dc- 

nref'iation  of  the  exebanee  would,  in  Sterling . G.Britai: 

itself,  jirovokc  an  inst;int;ineoiis  de-  ^  "  . 

tireciiition  of  sterling.  Tlie  same  sit-  Franc . Frai:''e 

uatioi  wculJ  a  ise,  it  is  pcintel  Belga . IJeI,gium 

out.  a  -  ha.'  recenilv  aiiscn  in  ('an-  I-ira.  . . Italy  . . 

ada.  w  lien  the  unofficial  embargo  on  .M’lrets  (paper) .  .Brazil 

gold  exports  to  the  Fuiled  State  (  trown... . Dcnraar, 

resulted  in  ;i  depreciation  of  tlie  Crow-n . Sweden 

.Montreal  rate  not  merely  in  relation  '  —  Freniinm. 

t(j  the  .New  York  rate,  but  also  in  Ferrien  '''xehange  m 


Feb.  2S.  1920. 

.fan.  31.  1929 

Fob.  192S. 

Fob,  2S.192'r 

l.iiihllidrM — 

t'irculation . 

J  62.332. S.*,:! 

l."i8.119.62.'> 

160. 622. 392 

.1  iH,.'>69.(',to 

I'oniinicn . 

.  ♦; 

l.'>.664.31  1 

l.'i.KS.l.'.O 

1  6.670,000 

I'inanoo.  otr.  . 

71  .lOi'.iXMi 

76..'a»0.t*0O 

28.000.UO«» 

1  15.500. OMM 

T'rovinues . 

22.06,,.2.‘>7 

19.r  I7.4  9."> 

19.78\  701 

26.6S.1.0IIU 

Pvibllr  Doni.'.nd  . 

»;  47.477..3LM» 

674.4  14.97(1 

628.85.'^.04'9 

.l:46.5250d)(i 

I'libliu  Time  .  . 

t  ..'.  IS..', 39.763 

l..•>2.•.,9S,•,.28l 

1,t77.So7,2I."> 

389. 609. 0(»u 

I71srvvhrrr 

A -9  3.*?  6 

394.7.32.026 

:'.16.62'>,S6  1 

.■:36. 066., 1(10 

Ikiinks  Klsowlioro 

.  Irt0.8!»7.86l 

8  1  996.680 

.•.I.73S.172 

i:C55tM*uO 

1'.  K.  I'aUtnco 
i:ill.<  PayaMr'  .  . 

33.-340.84  1 

1 

28.y8!‘.:^SS 

12. .158. 021 

:L'»21.9  IH.8K0 

9.68!*.>  .36 
7.1o:M  t  1 

101.533 

S. 772. 000 

338.948,000 

IsOSK— 

lrl»>rl)auk  Itoni.-^ 

1  ‘1:!  20  »  ‘HiO 

1 .12.  249.67  1 

i:;2.:;46.219 

1  2:1.272.000 

N'.'t  l.i.'iUil  i!  i,'-,  .  . 

•*  860  (Kb)  8oi: 

2. 869. 1-91. 126 

2.6.-, 3.05:,. 314 

2,413.676.00'J 

9  9.  TTf.  KHt 
I  JT.7C.,18I 
I  7.779.2  I  I 


99.1  R9, 454 
1 1  " 


I  I 

2i».r.7rt,(iiin 


■27  677  0:,0 
.17.8:i.1,*t32 

6  1.733.1  6  1 

2R5.139.oim 
(17.960.0(11 
9,016.000 
.1  1.721.000 

390. 1  33. 72:’ 
21,10 

i09.939,oo(» 

.-..■.4.973.130 

2  4:1.972.091 

3o7.5S9,oOG 

J53.3U7.000 

798,9  1  7,221 

661.186,000 

l.lno.l  S7  236 
27S, SI  1.791 
32.2,11.819 
9:;.9-.3.s:;  i 
7.399,:i'J7 

939.008,000 
2S4, 11  1.0,),, 

I  I.I.-.S.'iO'i 
60. 83S. 0,1,1 
S. 926.000 

l.!S2. 121.727 

1,22!, 661. OO'i 

122.761.660 
13.3. 56*:. 700 

1  2o. 267.00(1 

J  28.54  L*'0-> 

Money  and  Exchange 


P  C.  of 
I'isjount 


Franc . FraE"e 


Sd.86  2-3 

Sl-S-'v-’s 

$4.86  2-3 

.S4.8!i  1  u: 

3.93c 

;'..!o)o,  (■ 

«;  1 

13.901/ic 

!:‘..S!>e  ' 

■ 1 

19.3c- 

5.23' «c 

72.0 

32.4c 

1  1.,8(';' 

26.8c 

26.8c 

2'j.70c 

.1  , 

ada.  w  lien  the  unofficial  embargo  on  .'Mrets  (paper) .  .Brazil  .  J2.4c  11. S(';' 

gold  exports  to  the  Fuiled  State-  Crown... . Denmark  .  26.,8c  fti.d-lc  ,.i 

resulted  in  ;i  depreciation  of  tlie  Crow-n . Sweden  .  26.8c  2'j.«i.'c  .1  ; 

.Montreal  rate  not  merely  in  relation  '  —  Freniinm.  | 

t(j  the  .New  York  rate,  but  also  in  Ferrign  exelmngc  riuotations  during  the  past  week  corittr.uod  generally, 

relation  to  sierhng  and  other  ex-  .srealy  witli  .'■te:  iag  ^ 'iglitly  r.i.=i';er  at  .8f.85''’'g.  The  mi'rc  s  meved  down  to, 
change.^.  SbniUirly.  an  appreciation  li..4(''  aai  the  Dar.;-’’.  cr-iwn  moreJ  fp  tc-  ■.’6.660. 

of  the  dollar  beyond  go’d  export  fitua  'ian  f  in''-  in  New  York  wct;e  .steady  at  r.f  I'r  discount, 
lioint,  would  be  accompanied  tiy  .sym- - - — — - — - - 

iiatlieiic  rnovementr-  of  other  x(j1i1  ,,  ,  -i-,  .  ,  -  r-  •  ,  .  ,  ,  .  ,  , 

■  .  AIcFstchcrn.  I  ho  past  week  .Mr.  .Me- ■  W  innipeg  financi  tl  ctreies  liis  ho.st 

\  -o  .it"..  •  .  . .  11  Fualiern  h.ts  spent  in  Torento  and  of  friends  have  extended  to  him  their 

.  a  1 ..  ui  .  .s.tv.T  tiif' .  e.\..  -e  (  vfoTjj-eal.  Immensp’v  popular  in  liest  wi.=hes  for  an  enjovahle  holidav. 
•votild  lie  exported  to  tlu  i  Oiittnen'  • 

ins'trad  cf  »w  York.  Tlic  r'flux  n  ^  “ 

gold  to  Ciermaiiy  I'ranc-  '.voub' 
not  tend  to  eort'-ci  iho  sicriing--lo’- 
Jar  exchange  in  onr  fti'.  or  to  lii 
same  extent  ;(s  would  the  exiiori  o 

S-:'Sf~£'£  ^  IMPERIAL  BANK 

wiiboiii  tidvantagc.  In  order  ’o  rjc  P  AIM  An  A 

cheek  the  efflux  to  the  rontineni-  ^ 

which  would  soon  tbreaten  ipr 
ac’-cd  figure  of  CF'.O.ooP.ooo-- ih-.  ' 

embargo  would  have  to  be  cx’endi  i  ^^IHIOUIICCS  ^ 

'o  .stiipmepts  to  countries  other  lli;  • 

■be  Fnlird  .‘Jtate-,  Tiir:  would  i  '  41.  i  *  i.  i. 

im  .'Usponsbin  of  the  gold  siu:.-  opening  of  a  branch 

dard.  ’  of  the  Bank  in 


l»0'!I.M0.\  BANK  (  II AM. US. 

R.’.ei.'on  Iliiniphrey.  fonneriy  rc- 
countaut  ill  Queen  and  .Augusti 
liraneh.  Ijoniiiiion  Dank.  Toront-j. 
has  been  aiipointed  acting  managf  r 
at  Mount  .Mhert.  Out.,  itnd  is  su's- 
ccediui  a.'  accountaiiT  at  tbe  for.m.-r 
office  by  \\illi;tm  Davidson. 

(.OiM.  TO  Oi  l)  (OIMTIV. 

Dll  a  trip  to  the  Old  Fountry  1 
tbe  coiitinent  which  will  require 
several  months  .lohn  McEnehern 
t  uperintendent  of  the  Bank  of  .Mr  1;- 
’■eal  at  Winnipeg,  will  .sail  fr:  n 
•loiiii  today  accompanied  by  Mr. . 


IMPERIAL  BANK 

OF  CANADA 

Announces 

the  opening  of  a  branch 
of  the  Bank  in 

NEW  TORONTO 

fCor.  Eighth  Ave.  and  Lake  Shore  Road) 

on 

Tuesday,  April  2nd 

in  new  premises 
just  completed  by  the  Bank 

MR.  C.  W.  TEEPLE. 

Manager. 


O  E 


13>  TO  Q 


DURANT  “60"  SK  C'VXINDER  DE  LUXE  SEDAN 


10  Minutes~> 

....  behind  the  wheel 

in  a  Durant 


Jted  Seat  Coetinemtel  Motor 
Bendix  Four-Wheel  Brakes 
Morse  Silent  Timing  Chain 
Full  force  Feed  Lubrication 


minutes  behind  the  wheel  of  a 
Durant  Automobile  will  give  you  a 
better  idea  of  Durant  quality  and  perfor¬ 
mance  than  you  could  possibly  secure 
through  the  reading  of  an  advertisement. 

Go  to  your  dealer’s  .  .  .  today  .  .  .  see  the 
new  models  .  . .  examine  the  improvements 
to  motor  and  body  .  .  .  then  get  behind  the 
wheel  .  .  .  for  a  drive ! 


BVILT  BY 

DURAOT  MOTORS  of  CANADA  LIMITED 
TORONTO  .  CANADA 


D  U  RAN 

'"**  RUGBY  TRUCKS  IN  |/,  TON  TO  iVi  TON  CAPACITIES 


?1oijtrF:iI.  . 
\o\a  Snjtia 
T  oroiitc 
I’ro\ln(ia!c  . 


C'ltii  Nalionalc. 
JoilK’rial  .... 
\Vt’>l)urn  Sr«  unf; 
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i  1 

IPa'r  n'c  (’LCto  { 

1  Dfimirion 
■  t;ovpri;mcnt. 

cling  ; 
rtijvan'ofor  | 
t:C(.H«.pa>-  1 
j  hus.cic.  1 

AfAkT.Cf'S 

i.Tf’crthc 

n.aiHC  Act 

l-  , 

f  a  '  Fc  tc 

rrrvinr  iai 

1  Co’.errimrots 

i 

by  ih4‘  r  1  blic. 

J  a\r.b!o 

4  n  rlnir.nd  in 
Cana  ia 

t 

8 

1 

% 

% 

3j.:;!0.7r7  , 

M.OOO  tlOfi 

.1  H''-.:'‘*2  1 

152. 4 1.3,. 160  ' 

'  2.267.642 

6.000, (DHl 

.191. -TO  1 

.30..17:LO4s 

.’i!.v:2 

:»l.541.)'56 

::;j.y‘7 

5,7.3-S.9H  1 

S.8;i7, 14.3 

M. 0^)0.000 

:’..i65.:::t7 

M5. 750.576  ' 

!?■. 4.14. 6^6 

2U.0tK».(Ki0 

7.454  424 

176.944,986  . 

i.iB.ii.’i  : 

0.500.00f-> 

722,0'JC  . 

29.2.55. :i92 

>‘Ar.499 

r.isio.tKjo 

l.:::i.i.s>7:i  ' 

■>2.99:1.666 

2.0i>..VJ9 

2.1^2.266 

:;4.672.I7,  i 

120.029 

21.07;{ 

I. •16:1.31'' 

66.9.')’>.2I6 

7I..100.rM(O 

_ 

22 ' 6  >.-*.17 

6^:  .i77.‘'-’t» 

I  (  LRRKNT  GOLD  ASU 
I  blli^JDI.^RY  COIN 


I  IcCaiia'Ja  Elsewhere 


tO.MJNIO.S  .NOTES 


_ Notrs 

of  oth^r 
banks 


In  Canada  lEisewbere 


jayablr  aftrr 
I  oticp  or  cn  2 
fixed  day  in 
Canada 


i;;<M;!7.44fi 
:;.3.ofi.ni  j 

70,46M.7y5  I 


I  (  ar,a...  j 


#d.  ir.-’  l  i-ii: 
^  lilN 

rediscounted 


u,  other  f  ank;4 
!;  Cara-’a 


I  Dtie  *0  hanks 

Luefofanks  ;  and  banking  1 

in  the  V.  K.  1  inf’anadaand 
i  theU.  K. 


I  ettffs  of 
f’redit 
outstanding 


i.i.biiiiifi  ni.irf™d, 

not  included  and 

Iiiiddr  fore. 
going  heads 


Tof«t  f'apitat 

Eiabilities  authoriaeJ 


10^,747.?ni 

7..VS0.O.S6 


24.R23.400 

3:4.277.11*0 

8.492.500 


.31.221,780  874.260.7.14 

10.000.000  27l.774.6.r> 

.1.960.925  127.731.260 

4.000.000  53.290.821 

24,823.400  715.647.283 

33.277.180  026.083,995 

6.492.500  H8.125.263 

.1.754.360  147.676.607 

7.000.000  I  42.002.H79 

524.560  5.997.137 

1*’O.0.14.0tM  ;  8.M3.<fl9.06» 


.10.000.000  I 

M.OOO.OOO  ! 

jo.ooo.fKXi  ; 

5,000.000  1 


Vnited 

?‘tatea.*%nd  rh»^jues 


T.oans  to  Deronits  I 
otherbanb  made  with  Due  from 
inf'anada.  and  l»ank«an(J 
secured.  balanees  l>arikinK 
inehidiiig  fJue  frum  I  corre^pon- 
billfrcdij-  othcrbanksl  dents  in 
lOUDtcd.  in  Canada,  tbe  V.  K.  I 


Canadian 
Dominion  muni'ij--al 
govern-  «efijrifirg.  Hailwav 
ment  and  landHritjsh.  and  other 
provincial  Iforeien  and  Uinds. 
govern-  I  tolnnial  def»entiiri*s 
ment  public  and  stoc  ks 


I  (’all  and 
I  ghort  (not 
i  exereding 
’  30  days) 
j  loans  in 
I  Canai'a  t 
on  stocks. 

I  dcfientures. 

I  iHjnds 
I  and  other 
'  securities 
I  of  a  eufTi- 
eirnt 

I  marketable 
>  value  to  I 
cover 


Other 
current 
loans  and 
disrounts 

j  ether  elsewhere  Loans  to 

j  current  than  in  the 

!  loans  and  Catiada  (jovern- 

j  discounts  in  after  ment  of 

Canada  makingrul)  Canada 

!  provitioD 

;  for  bad 

and  doubt¬ 
ful  debts 


I  Aggregate 
amount 
of  loans  to 
directors,  an ! 
firms  of  whi(  h 
they  arc  part¬ 
ners. rnd  loans 
for  whi'  h  they 
I  are  guarantors 


.Average 
amount  of 
current  gold 
and  sub.'jidiary 
coin  held 
curing  the 
month 


(Jrcate-?'. 
Avetage  amount* 

amount  of  noteso* 

Dominion  the  bank  n 
noteshfid dur-  ;  eircul.-vtion  V. 
iiig  the  month  jany  timed  irin; 

the  mon  h 


ntles^  current  Real  Mortgage*  LiahHities  I  with  the  Shares  of  <Hher 

tow,,,  tiu.  Iran.  «,t.t“tl,er  onrral  '’'’‘””>7  of  rrato-  ,  M,n,.,oy,  ;  D,'ro..tin  aw(»  nM 

nicipali-  estimateJ  than  ,»lat.  thane, «t,  njersunter  for  theeen-ra 

tiesand  loss  bank  sold  bv  letters  of  the  gold  ,  under  the 

school  provided  premises  the  bank  amounis  .-red, I  as  |  "•■’iirity  reserves  eompanier  j 

r'i«trir.(«  for  <‘f  »»>'•  l^r  coDtra  I  of  note  I  hea'Js 

(.istneta  lor  written  off  crculation, 


Moutrml*  . . 
Novu  SeiMia 
Toronto. 
IVuviuciale 


Can.  sVationaic^.  ' 

fm^ierial . 1 

11'eyburii  Securityj 


2;.473.9«.-i  t..l>»0,0rj  2>'.654.60t 
7.186.237  2140.388.  9.:<26.62:' 

39.1.94:  :;9.1.M4.'  I 

274,767  ,  .  ,  ,  I  274.76:' 

0.50:1.234  ’  ‘.20.24< '  9.089.4S;’ 

7.255.8.12,  4..S3G.91I  12.fJ‘)2.'801 ' 

1.479.46t'  95-''  j.480.42JI 

i.roi..39.''j  2.31'  i.o?i.,;3<! 

l.(K)6.9<i;  '  l.(IO(i.68'l 

■.’fi.:9;  . .  :e.rs:i 


.19  4’’9.0.p)  '.'.(Ml  ,  o9.4.'1I  .99.:  ;  2.97(!,.',.',2 

7.r.9.vr7;|  7.19C  7.97:1.241,  S.ii).949 

■t.:)(J0..'l,K  4..Kk, 4(2i.9*<.', 

.ii‘.>.:j7-’  .■j.:,.5,:j7.’  |  .'.(Xi.til.T 

L’l.tmi:  i:i..79(  21..’|04.I7>.  ?.1.'.1.'200 

’z.fM.io;;  7.(.'7.'''  2.974.224 

1.'Jfi(i,74;:  ZUl  i  4.t>(i7.l4I|  702.4i5 

1.927..'9.'  1:  l.927.t;08i  910.14? 

5.:)t)4.74i:  . ,  .j.:w4.74li  099.49:' 

••i>'.37t; . ,  3.v.:j7‘.  Ti.r,?: 


.•,99.244  3>>.(I92.97(  I 
l,.76)>.n:)i  11.717.(11;! 
f,:i.74i  7.s«o.;i'.'i. 

91.l(j;  I.74l.h20j 

994.941  2C.SOO.i7.'l 
I4.44h..3p.j  29.79f,,7,X.. 


121.3;ii.  4.177.41,. 

10S,I92  7,2M,.i4:!. 

.'■>62  29..‘,5h 


<7.KS,.’.V  ,9.4S.V.?9  ,  9,.9r>9.7(.-l'''7n«3.90V  l■’7.‘n-«.:^9f  I?.2.’>.'..U!  !  IS.094.l7sl|?A.I9H.7.4r 


(,.'.77 

1.262.08' 

1.6.420.76  1  97.'(67.2.‘> 

.■;.-. 7>,'.f.r. 

:i.8:)7,62: 

40.104.32’ 1 '46. 421.21? 

•.93.910,751 

"8.3(.6,2I'I 

1  • 

I06.OU 

:L:t7..M-  '8.V.?6.99 

1 1  ..'160.:^6' 

9.l66.'.>0l 

.'^8.74::.  1 7;  1  IttMl.IH 

87,604  .v;'; 

21,977..?^'' 

27-, ,67. 

4.643.'<.3'‘  ! 4. .117.9.1, 

;L7.1.3.01‘ 

i.:4'.4:‘ 

12. 147.30: , . 

7!,019,I.3i 

1. 968.491 

4.0s 

22,. s,);'  7.o;;i..-.7, 

).;94.2:f 

2.9|4.:iC' 

12,769.547;  ... 

is.;m.i9{ 

I  94t 

643.98; 

ts.bl.o,,  f,.,072,.-S' 

1^.0f>2.4S 

lo.')45.67; 

53.314.48'  9?.i2?.H2'. 

36,709.72;  1 

1 .266.661 

26.766.33  9',  .716.3?; 

I9.0t)l.79.‘ 

I7.2:M.2f> 

67..5.')6.B".r,|  64.468,16- 

30.1.250.8.3. 

'.59.4(8).7I(J 

210,80; 

!.779,:i.6Ij  i6,.66l.9S7 

3.(s67.!;.S.' 

2.n2..38; 

I6.(1K8.2C(  0,9i0.46.* 

67.967.04. 

*,738,44;  1 

]  28 1.68' 

:in.:s'  j 

1.,34,.37  ■  24,4‘!.3,20; 

12.741, 90* 

2,.V.«.26( 

1.3,64  3. 32  f  . 

64.'17H.fii: 

22,4.-l  j 

•  i  ft0.1..10’ 

22.1  .V3;| 

361, .321:  I8,?6I.6;>: 

5.079.87 

S3.S.-,‘ 

13,675,24;  l.‘'(X),n0( 

72..544.?8 

■ 

.j  881.60: 

.  i 

46.96'  i  709 .2, t 

2:^:1. 191 

302.97 

2^3.56; 

.,s. 

1  3.7‘S.',|'- 

A8  070  0;*‘  J  Ttf  1  (g  n?/ 

4t..'^fi  ,.1fi 

iO- 

20 

2. 

22 

21  2.-. 

Ki 

27 

2S 

% 

ft 

.< 

S 

8  :  8 

% 

< 

e 

e 

28.052. iS* 

2.000.90: 

403.3  n 

f.  1.^1. .14^ 

I4..V}0.(Kk 

i:M47.i:i'  '.407.09: 

U.nm.oo' 

i.ni.nos 

.110.03.1 

SH0.749.(.9.’ 

5.2)''ft.91{ 

187.09: 

■.’02  6|( 

fi.r*8i.i5< 

7.7CS.C>‘:  I79.M' 

o.ooo.oot 

74.09f 

27.3.8.1 1.3:12 

24!«4..32: 

45.171 

.12  77l 

■>.15(1.4(4  1  2:2,11. 

•.’.>80.M)t 

129.tl8.6S0 

J.:.s5.r,i- 

•  13‘2,40t 

407..S.3( 

£1l?,l?. 

2.l.:8.44 

25.90tt  ‘JULIO* 

I6\90!' 

53.72g,::.v2 

2:t.199.‘«L0 

.  J.2.13.50 

.  2^75.11 

1.1.14.44' 

!.i.7|S.03i 

20,SOfi.42i  1.2.10.f;0t 

I5.0fHI.0(3 

4.325.13? 

.30,3.  i:ip 

:i9.4.19.9S{ 

6.6!5,7‘!-, 

2.211.9.31 

..606,,’iO. 

l.,3,S5.7l' 

14.8rO.OOt 

43.n6i.4.-'i  loU.r'm 

6.MX*.00< 

2..K.19.80( 

479.-2.1b 

929.401.34.1 

1.092.Sffi 

j'  7(.9P) 

4.4.'«. 

2.-, .71, 

5.77t>,0sV 

4.822.Vh('|  3.0,00, 

j.!tX;.(KK 

315.394 

119.1 11.160 

7.3(‘0.O7l 

,  164.2.5' 

•52.5.151 

1.207,5.5; 

5..", 47.46' 

940.67.  '  ;S7..-,68 

.1..300.00( 

224  ..338 

149. 174. '’90 

6,l»l6.r)? 

l»4.Ca( 

,97.20; 

r.oi.ti? 

d.w.n: 

Lr8C3lV  .?.^^C3■ 

2  7.10.0n( 

267.44.1 

144.436.7;i>t 

BS-W' 

•  ,  re.o*! 

I3.3.6K 

24l.2.3t 

329.0^’ 

-"Y 

lOO.OOf 

.  .  ,  . 

11,G12 

0.07"..5.->f, 

7‘>6I..58 

6.90/1 .7PJ 

7.6,r«3.?2' 

igsi7,e,s  «.li’.<7S( 

e;:i  <“6' 

cs; 

2.408,227 

3.435.411  >6 

Coiomn  No.  2fl.  Of  (his  de,>osit  S19.6.30,86(>  is' in  pold  coin:  (he  Iralnnee  (sin  Dominion  notes.  '.■*■■ 

■i'Th.  businew  of  the  )»nk  in  Paris.  France  aiid  in  Sail  FranriscoL.P  A.  is  c-arried  on  under  (ho  iisme  of  local  in, orporatM  companies  and  the  fig, ires  arc  incorpor.le<tir.  the  above  staU^^  ''  -  ^  ,  v  r' 

tii**  has  U'cri  incorporated  imder  the  lawsofi' ranee  to  induct  the  busineesof  the  bank  m  Pans.  As  the  entire  rapital  stork  of  the  Royal  Bank  of  Canada  (Franec)  isownedby  the  Bank  of  (Canada,  tbe  aesetsand  liabiUtiea  ofthe  former  we  tncladed  in  the  abore  rHurn..-- footnote  to  Royal  Bank  return. 

.The  assets  and  liab  iities  of  the  Banque  Canadicnne  National.  I  ranee,  same  being  considered  a  branch  operating  as  a  subsidiary  of  the  Banque  Canadienne  Nationale  are  included  in  above  return.-Footnote  to  Banquo  Canadienne  Nationale  jcturd.  ,  ^  Department  of  Finance,  Ottairo.'Apiil  2, 1929.  , 


J.  C.  SAUNDKRb,  Deputy  Minister  of  Finanea. 
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Record  of  Canadian  Stocks 


Uivprsld"  Silk  . 

V'lii.  A. 

Do.  pirf.  ..  . 

Rus.«oIl  Motor 
Do.  prt'f.  .  .  . 


NEW  YORK  STOCKS 


-WocU  oiiflinB  April  !•.  I92!i- 


Slock 

Aliilibi . 

Do.  pri  f. 

Albortji  (.train  .  .  . 

Do.  prof . 

.\ni.  Snio.s  liook  . 
Do.  prof . 

.V.sbrsto.s . 

Do.  pi'of . 

Atinntio  .Siisar  .  .  . 

Dll,  prof . 

Jinwif  (  Ji-.aiii  ,  .  .  . 

Do.  prof . 

tb'irociyna . 

Jiolmo  Can.,  prof.  . 
1  loll  T olophono  .  .  . 
I'l  ailiiiK  l!i  oworif  s 
Dram.  Cord.,  prof.  . 

lirTzilian . 

Diow.  and  Di.stiliol 
D.  C.  Vaokor.s  ..  . 
H.  C.  I'i.iah.  prof.  .  . . 

D.  I‘l.  Stool . 

Do.  prof . 

Do.  2nd  prof.  ..  . 

D.ionipton . 

)!luok  Sill; . 

Dnild.  Prod.  CIa.“s  . 
Pnrt.  D.  \.  .  .  . 

D.  C.  I’owor  A  ..  . 

Do.  I! . 

C.alfiar.v  I'owor  ..  . 
(.'anada  Dread  .  .  . 


Open 

lliRli 

L.owCIo.<c 

Salc.s 

.  .  10 

40'; 

39'«* 

39  ’-i 

:’t4:! 

s:!'; 

N;i'.. 

XI 

H2 

293 

a  i  ti 

.  .  .  52 

.52 

<59 

59 

8;!K 

.  .  199 

1 99 

•Its  '; 

199 

127 

- 1929 - 

Price 

Chance  Ilich  Dow  Kate 


liTD  PPi  • 

IDDa  9.S 
\  ',2  120 
1(1  122'o 

22  ',t  I  0 
70  IT'i 
19  11';; 

70's  til 
ill  28 
!!.•>  91".  6' 

70 's 

107  101 

17.8  DiO 

29  21  's 

:u  21  - 


■17'b  Its 
29'..  29't 


1  >*».  1  .**t  pref. .  .  , 

.  . .  11s  110 

7*7o 

D«i,  pref.  D . 

.103  Hi.'i 

102 

102 

in  ... 

.  .  .r.  ,109  100 

7  '7c 

Can.'ida  ( 'einent  .  .  . 

.  .30  ;{o 

2  s 

2‘t 

1968  — 

1  ■  J.  S.'Hj 

Do,  ))re|‘ . 

.  9  6  97';i 

96 

97'- 

:!8i  -h 

I'i  9S£i  9«  ’ 

6  ’  it  %  4 

f’aiiiiiht  I'rv.  ..  , 

.  X.'.  X.'. 

X2 

X.'r-  V 

-Of.  . . . 

.7X'.* 

-  $4.1); 

( 'an.adH  (J vp.^itim  .  .  . 

.110  129 

nn 

ii.>  •! 

-'f  - 

'  ti. 

C’ntiHd.'i  S.S.  l.ino.s 

.41  1 

43  \s 

4KH 

Hjerv. . 

•  .Ah 

Ho.  prof . 

.  96'i  97 

90 

nn  ’ 

■  9, s’  ■■ 

<  (in.  Bnkorlo!,.  A.  . 

.  SI  ’ll 

.3  4 

34  V 

Tin  . . 

....  Vn- 

D«>.  t»ref . 

.  HIIII4  I'lO'.i 

1  9I> 

inni',' 

.'>  «  . . , 

, ,  .  lO.'i  If'C 

7%- 

Cnu.  nrewing^  .. 

.  2P3  2.5 

23 

21 

'1.01 0  ~ 

■n-j  »«-  ~:i 

Can.  Dronzo  .. 


i>i>.  pref . no 

1 1 0  '/a 

110 

no 

2.5 

111 

1  ft6  ',8  7 

Aon.  (’nniier.-s  .  .  .  ,  2o 

21  ••’i 

20 

21  ■’■i. 

30.5 

-1- 

i 

2t* 

18'i  .50e 

I><1.  1st  pref . ni'i 

92 

XO", 

89•‘'^ 

::oi 

I'ii 

9.7 

89 

I'o.  2n(l  prof . 21"* 

23 

21 

22 

31.07 

•f 

28 

20  .  so.' 

'.TP.  far  (iiid  l-’onn.  120 

12T 

1  20 

124 

2ixr. 

4 

fTi 

95  1% 

1  >n.  prof . i:!.'i 

110 

134 

1.34 

r,77 

— 

1 

190 

106%  7% 

’.Ti).  f:ir  riijrht  ■-.  .  1,1.'. 

1  .20 

.01 

.01 

3938.5 

.  1  t 

.01  . 

’.IP.  fonvortor.H  ..101 

101 

ns'a 

OS'" 

o9 

— 

2 ' ; 

106 

OS'i  7'“r 

’r.n  (’ntton.s . 

110 

X'-i 

D**.  pj’ef . 9! 

96 

9  i 

94 

1  0 

101  ;i 

89  6«^c 

.'ll),  rairlxtiik.s  prof,  nx 

!>S 

98 

98 

2fl 

98 

6 

'.in.  l-'.innclrios  A  .  .  2."i 

25 

21 

21 

3.5 

_ 

1 

28 

20  81.. 50 

H...  11 . 

3*’ 

20  .... 

'an.  (ien.  Die*' . 210 

!'  t  !' 

210 

210 

I  ti 

25*1 

13"  .... 

I)'-’,  prof . .'iX 

.58'.; 

5  7  J 

.5  7  * 

201 

62 

'uti.  Irtd.  Alcohol  ..  36t4 

3  6  1 .. 

3  1  '  •» 

.35 

3602 

_ 

1  \ 

15 

33  SI. '.2 

Do.  n . 35 

35 

29 

29 

.386 

_ 

6 

Ut 

20  Jl..'.2 

‘an.  Iren  Foundries  .. 

30 

28  .... 

Do.  pref . 85 

Sfi 

X.'. 

so 

11'. 

1 

8  6 

78 

an.  Doi'o . 

lii 

40  .... 

I'n.  prrf . S7 

90 

sT 

87 

10 

01 

8  1  Tf'c 

an.  (lit . »;2 

70 

62 

70 

sio 

.8 

7.5  1 

3f.'4  SI 

r*o.  pref . 130 

.5 

1.30 

S.'-p 

'.'in,  Dae.  Twnilvva*.'  .250 

250 

23.5 

250 

2(1 

265 

23.'.  lO^c 

nn.  I*o\v.  an*l  Paper  27 

29  ”a 

27 

27 

2103 

?!  ■'t  J 

*»T 

‘an.  AVonllen?* . 

12 

Do.  pref . 

80 

hos.  liiiid . 40 

ift 

<39 

39 

lit! 

— 

1 

45 

•3  i '  t  ST? 

Bo.  prof . 

no 

. .  7% 

■ilia winlK.Mn  Waloi- 
i  Do.  Dicbt.-i  .  .  .  . 

;  'horwin,  AVni.«.  .  .  . 

Do.  prof . 

Slirodi't'd  Whoat.  . 
.8  ( '.  I’owor  .  .  .  . 
Simon  and  .Son.i.  . 

Do.  prof . 

i  .Si mpsop.s  Prof.  .  ,  . 
.standard  Choniioal 

;  Stanfords . 

X^o.  prof . 

■SI  or  I  of  Canda  . 

Do.  prof . 

S|.  Dawronor  Finn 
St.  Mr.  ^■nl.  <'i  p.  pi-r 
.Stand.  .Stool  .and  ( 

Do.  prof . 

Tip  Top  Tailors 

Do.  prof . 

Traynioro  (.'.afo. .  .. 

Do.  prof . 

Tooko  Dios . 

Do.  prof . 

Tiiokotts  Tobacco 

Do.  prof . 

iTwin  City  .  .  '... 

.  Viaii  DiXcpit.s  ..  . 
Do;'  prop  ' .  . 
It'lihasso  (■'at ton.  . 

'  Wa.vagaiviack  .  .  _. 

;  i  ^^’ost.  r’aii.  b'lonr 
!  Tip.  prof. 

i  West,  (Irfvoor.s . 

1  Do.  prof.  .....  . 

'  \\  o.«ton  Dtd . 

I  Do.  prof.  .  .  .  . 

IWinnlpoo:  Kloo.  , 
j  Do.  .prof. 

I  Woods.  iMfc . 

.  i  Tin.  jli|  of. ■ . 

Wind.sirrTfr.tPl  ..• 
Do.  Brof.  ... ,  .  . 

,|  JJimniClkUit  ..  ..  . 

prff  ..  ..  . 

ll/lSKS— . 

j  Pn.nadlontu) '  Xat.  . 

CpiTlinerca  . 

'  Dominion  ..  :  .  .. 

1  mporial  .  .  ....  .  , 
,  Montroal  ,  .  .  .v  .  .  .  , 

'  Xoi'a  Si'otia  . .  .  .■  .  , 

' Rpyal  .  .  .  .  , .  . 

IToront-o  .  ."  ., 


1ilii-'9  __  2'. 

.-,.-,89.1  —  .71 


lO.'i  D'la 
liifiii.  Ifii"..', 
:i.'.  ■  t'lD 


.\iiis-(,'i'a'n'ors 
.\m.  .'K.'i.  Chi  miriil. 

I  \pi.  X'ori  Sui'iir 
j  .In.  t-’imii  .X'Hf.noto 
j  ,\m,  ''an 
,  \rn.  (  ar  A-  K. 
i  .\n'.  Ilido  A.-.  I.<  a'luT 
I'll.,  prof 

I  .\m.  Icr 

'  A  m .  I  ’;lor.  (  i.rp 
I  \ni.  t.ocorrotivo. 

■  Vm.  snirltiiig 

.  .Xrr.  Slcr'  ^'ouad^i|'^. 

.A  ni.  Siirnr  .  .  . 

,  Am.  TC.  A.  Ti  l. 

I  Am.  Woii'rai 
!  .Annoonrla  (\>pntT. 

]  .Mrllio.ii 

i  Atliiniir  (1.  A-  W  I. 
i  nmiiwin  I.ni’o 
1  Had  .  A-  I  »!v.i 


180  l-'Oi.,  1,90 


«'l  hlelif’ir  Stf  *0  *  R) 

106 

1  10'; 

-  •  4 

anadian  Tacific 

231 

2.‘b5 

1 

*TTO  4I0  Ta«ce 

10.'.', 

jni 

1 

h!":lCi.  M.  &■  St.  1’ 

•32 '  s 

.39 '  ., 

Do.  p’ff 

51 

hi*Mgo  Rock  Is 

12  1 

124 

...  ] 

luif'  (  upper  (  <» 

IH", 

'  lOI’s 

« 

‘•Inrado  F  ue)  ,  . 

63', 

61 

•  'tisolidaird  (iHs 

1 02  ■’ , 

10"; 

1 

•  to.  Taking  pr^f.  .A. 

62 

66 ‘  a 

-1 

■■T”  .  . 

9% 

10 

H" 

;  loTi;, 
' 

101 

1  :  1 

1 1  s 

3.'. 

3f) 

;:o 

4’l.'. 

4" 

1 1 

in 

ti 

-.33 

101 

Hf 

101  . 

DV» 

<  lo’"’ 

TO 

S 1  1 

7  3 1  ;> 

.  781  . 

1707 

10.', 

10.3',; 

10  -5  “ 

105 

1  36 

7X 

7S 

75 

75 

30 

HI 

-I’ti 

■ 

■t,-; 

'I’iio 

178 

ITS 

178 

lf8 

IS 

3. IS 

3  *■  '1 

338 

3  10 

0  17 

207 

26  7 

260 

261 

10.3 

2fi.'. 

26.'. 

360 

262 

.017 

34K 

:f.ii 

311  , 

.3  50 

768 

:ior, 

lo.'i 

39.5 

399 

383 

36.3 

.361 

360 

,360 

610 

27  1 

270 

271 

21 

'A  109'. 

,  .  1  0  <: 


IS  ..,..'4  1 89  1; 


;  10  o;, 

•'ll  l.’il 

1.0  i-J-i-l 

'I'l  12-1 

U  12-2 

9  9  If.ot- 

r,0  12 -'-2 

2f.f.'.  12-11 


Montreal  and  Toronto  Curb 


-Week  rndinff  April  9.  1929 — 


rit V  Dairy  .  .  . 

Do.  pr»'f.  .  .  ■ . 
^^•ok.chntt  riaw 


6.9 1A  f;2 

12^  '  UM 


( ’*»»'*1  111  t.«S . 

..  is'4  10 

IS'i  10 

95  •‘'i 

2S*i 

Do.  pr^f . 

in.'",. 

fon.  Mining  ""'1  ^ 

4.371;  4  50 

4  2.3  4  2.3 

372  — •I2U 

57  ■'* 

C*»n.  ( ia.*  .  .  .... 

,.187  188 

.183  is; 

139 

106 

Co.snins  Imp . 

. .  21  22 

1S"i  21 

4  10  . 

2SU 

Do.  pref . 

^'row’*!  X<‘st . 

<’Ml>an  Siicar . 

<%'>»!.  Dr^fleo  aiul  D.  72^ 

T>o.  pf^f . 

<'nns«>l.  TJakori^.^.  ..  91 

<’onsol,  10 

Detroit  Kly.  . 

Dmn.  llriflffr . 97 

t’nal.  prrf . 

<J1hss . 1H7 

Do.  pref . 


.  11-',  I  U 

600  —  01  ^4 


S.TO  . 

Ds2  —  1 


9S^i  9iU  96 


1101^  no  $2.fi0 


Pont.  Irnn.  pref.  . 

1  2 

12'i 

12'i 

1 2  If. 

60  ... 

. .  12.'; 

1 

Tom.  Tliihbor.  prrf. 

97 

9.5 

Pnm.  steel,  pref.  . 

4  i 

4  4 

4  i 

4  i 

10  ... 

.  .  48 

."3'i 

Dc*m.  Store.-’i.  X*ew 

48 

40’i 

48 

4  O’..'; 

130  ^4 

'i  01 

4S' 

D*>m.  Textile . 

96 

OS 

93 

0.3 

401  — 

118 

89 

I2.'s 


T>o.  pref.  . . 

Donnaortnn  Pape  r  .  .  22  22  22  22 

Duluth  Sup . 

K:i.«t  KootopJiy . 

S.  Prodiiotf*  ..  43  43  22  3S 

Do.  prpf. . 

Dnstf'rn  Trratrrs  .... 

Drt.  nr^f .  ...  . .  .  y 

T'asy  Washince . 

Knnnioi  nnd  TT.  I’rod.  32^^  32^^  30  30i 

Vnnimis  Playor?.  ..  .''tOhj  r»1  r>oir,  .^o• 

Fanny  Fnriuf*r  ....  32  33  32  32 

Do.  )U’cf . 

F»ast‘r  ..  . . 67  6."  6.". 

(Joti  Wares  .  .  30  .31  29^0  30 

Do.  prof . 

Cii’mati  V . . 

Do.  t'rrf .  .  .  .  .  .  ^ 

<h»tnrdson .  .1  5  2  2 

r  'riro.  prcf.lORi.;  ToO  lOS  10^ 

ll.'^niiltfrn  Diidpe  ..  601;,  6 1  •»! 

I>o.  pipf  . 9f>  90 90  901 

Fh!u.  i»ror.  31  32  31  32 

]  f  »*n.  D.i  Iries . 

Do.  prer .  . .  •  • 

llani.  K.  /rheatre.*? .  .  lOij  D’lo  9  "4  10 

Do.  prof. . .  . 

Whrel*:  ..  ..  40  .*.714  iO 

T).».  prrf . 1(»3  103  102  102 

n’’^'ro.8.t . 

Do.  pref . 

lliinlr  and  Daucli  .  .  .  2l'‘'4  22  21  *4  -- 

D“’t.  ilcnfi  ew . 

Do.  pr.'f.  . .  . 

HT*’\artl  Smith  ..  ..  29'-  2’  23 

l)f>.  prof . 

I  Innt.<  <  Vandios  A . 

I  »n.  D . 

Unnts  CI.Tws  A . .3.3  .“.3  32  33 

Do..  rias<;  ]\.  .  ..  .33  . 

II.  W.alkorD.  and  W.  72  To  7(» 

Int.  lN>\vo!- .  29  30  20  21* 

Do.  niff .  9  7  07  9.’i  06 

hit.  nre....loDy,  iim;  no  llo 

liu.  .Vii'k^-I . 49  '  1.-,  16 


Do.  pirf . 1  1  r.  1  1 .3 

K«l\inaioi  .  9'*  9 

r»o.  prrf . 

K.  !•:.  H-Url . 

I.akr  Mf  ■Wood.'J  ...  :a 

I  »o.  m  e f . 1  1  '<  120 

i.iU*'  (MU.  Hiowini?’.  .7  .*> 

1  .an  1  a  ciiil . 

Do.  t»rrf. . P?7 

Dakr  Sup.  Dorp.  ...  27  2X 

D*ti>la\v . 90  01 

D<».  A .  23  23 

1)0.  pref . 

I.v.mII  .  \*\  to 

I  .iiplsa> .  « W.  .  .  .  .  .3S  .3.V 

Do.  p  ref . 

.Manlo  Loaf . 1  .M  1  7  1 

Do.  pief . ..112  112 

-Harvis  ..  ..  73  73 

Do.  Jhniits  . ."...70  .7.70  3 

prof . 110  1in«s  II" 

.M  ica  p  I ,  a  mi  p . 

Do.  pref . 

Mit.-hT'll  <’o..  .1.  S _  6.7  6.7 

Do.  prof . If." '3  10.7 

.Monarch  Knit  .  prof.  .  . 

.Mnni.  . 

n.*.  pr  r  . 120  120 

Mfvpl.  D.  n.  and  JV.|02'j  lo3 

MontroDl  l.n.'iJi . 

Mfnil.  TfPirraph  ..  .70  .7ii 

on  t .  T I  .*1  luw  a  V  s  .  .  .  . 

>1  o  ri  head’s:  ( 'a.fr  .  .  .  S  s 

!>o.  pref.  .....  0  0 

M‘'Kjpp"n  Sto'd.  1H 

Df».  piff . joo  lOii 

Folp . 301m  3  1 

llo.  \.  jif^f . 130^  1  30 

Do.  Ik  pref . 

Xatpoinl  l.h'f  u  D  ir.'i.  127  I -VS 

Do.  prof . 127  127 

N’.it  ioii'i  I  llrioU . 

r»o.  pref . 

Xat.  tJrorer.'ii  pjef.  102  10.3 

Xat  Slofl  (%'ir  ...  01  0  7 

np-ilv\-  Fh'‘Mr  MiJhs  ..iOo  .790 

Do.  pref . .  .  .  . 

Onlario  13quitabl<'.  .  r>2'4  .72 

tint.  Slrrl  I'r"f|uctr  30  30 

Pr>.  prof . 

fitt.nwa  D.  II.  and  I-'  ll!»  II0 

Do.  pref . lot  104 

tdtnwa  Traction  .  60  60 

i  >r  .onfje  (‘rusli  .  .  .  .  J  D^  I  ♦ 

Do.  .\  pref .  00  00 

Do.  n.  Pref . 3  1'-  3t 

Pacific  Hurt . 

Dn.  nref . 

Pafi;e  llrr.^ey  ..  ..  121  13ti 

Do.  prer . 

Ponman.«« .  99  90 

Do.  pref . 

Port  Alfred .  60  60 

Do.  prof . 9S  9S 

Photo.  Knjrraver.s  ..  ‘M's  3S 

Pf»rt  Hope  San . 

Pfirto  Py.  pref 

Po.«.tal  Tolej?raplj,  pf  -  . 

i'ower  Dorp  . 102'»  102' 

Pre.ssed  Metals  ..  ..  22'*  2.7 

Do.  pref . 

Price  Pro.M . 7.7  7.7 

Do.  pref . 10.7  10.7 

Pure  fJold  - . 31  .31 

UualHy  (\inners  ..  [|1  "4  31' 

Qlieher  J‘o\ver  .  .  .  .  <  1  76 


•.4  0  —  2 
476  -f-  1 


101  07' 

9  7  1 .7  9 .7 

39'..'  30 


stock 

Open 

HiKl) 

DowCIose 

Sale., 

1  .\.«rh,  Himitrd  .  .  . 

1  Bo.  prer . 

1  .Mlrp'lu  l-lnginr-  .  .  . 

;  Afrncu  !6nrpas5 

i?'" 

IT'; 

IT'; 

ii'; 

■  ■ 

I'o.  prof.  ..  , 

9  8 

39 

A  5 .«  n  c  i  a  t.  B  r  e  \\  e.  i  j  r 

26'; 

2j 

26 

*2j 

9  9  \ 

1)0.  I’rrf . 

95 

95 

9 ,5  1 

4|  ", 

1 1 1 

Be.') Ity  Bros . 

.  13 

15 

43 

4  3'-. 

ion 

Bo.  prof . 

1  tth 

10 1 

IflO 

10.) 

•’35 

Heaeon  DiJ . 

E'’1din.s;  I'orticrlli  . 

Do.  prof . 

B.  A.  Oil . 

.301; 

31 

17 

48 

993.5' 

Bissrl  and  Co.  .  .  . 

4't 

4  3 

40 

4  5 

,*3.’V 

Do;  pref . 

Blue  Bibbon  Oil 

42"- 

4  2  I .. 

4  2 

42 

95’ 

I'O.  pref . 

40 

40 

10 

to 

aS 

Bud.  Brew . 

9 

9 

8 

8 

75 

Canada  Vinegars 

33 

35 

3_2 

3  3  ' .. 

501 

Canada  Brewing 

:io 

30 

30 

30 

'  -4.' 

Bo.  prof . 

no 

1  10 

no 

no 

.  !«.'>  . 

Canada  M.Titinj;  ,  . 

2  7 

28  p; 

26'; 

7  OiS 

r’an.  Cclancsc  .  .  . 

15 

1  5 '  > 

15 

l.'ll; 

1;  isiT 

KM' 

Do.  prrf . 

4  3 

4.3 

43 

4,". 

Cap.  r.isbl . 

55 

Can.  X.  power  .... 

130 

150 

150 

1  .’.0 

329 

Do.  pref.  .  .  .  .  102 

102 

102 

1  02 

31 

Carlinps  .  ;  ....  . 

27 

2j 

10-., 

21 

<835 

Can.  ATarroni 

,■  -  20. 

Com.  Alcohol  .  .  .  , 

Can.  <3en.  Tnv.  Tr. 

in.3 

1  o.’i 

103 

103 

■  36 

Can.  l-’or.  Tnv.  Tr. . 

4 1 

•1 1 

4 1 

4  1 

.  4.". 

Do.  pref . 

Cosg-ravp  Brewery  . 

2  t  e. 

4 

2  1 0 

671 

Cnn.  Vickers  .  .  .  . 

28 

30 

2S 

2S 

100 

Do.  pref- . 

Can.  ’Wineries  .  .  . 

8 

8 ; 

8 

8 

200 

Can.  W.  B.  Boxes 

22 

23... 

"23.0  . 

Con.-*.  Sand  apd  r!ra\ 

.  1 7 

Com.  I'ap.'’  }>ox  pfd. 

fi’. 

20 

Curtis.  Ileid . 

1  6 

is 

•16 

16 

.5  5 

Do.  pref . 

note. 

15 

Boiuin.  KtiKineerinc-  07 

97 

95 

95 

140 

Dnranl  . 

101; 

10'; 

18 

BS',-; 

665 

Dom.  r.  and  T. .  .. 

6  5 

6.3 

e.'i 

65 

.  230 

.70  30 

106';.  :'o 


•IS  4  1 
103'n  jiMl 


1.7.7  1.31 

106  mil 


1.70  iL'n 
4  4  '  4  0 


:  D'uiiinontHl  f’an 
t  'firn  I ’rf)fltjrt»8 
I  <  'rurihlr  Str ol 

<  Dane  Stipar 

!  '  (ia.e 

t  I'.rie  Uailrrad  .  . 
j  D<^..  Isf  prf f 
i  Sox  M!m  A“ 

Kro'  po.i  Texsw^ 

'  <i*  n-  ra'  Kleri  Hr 
DciurHl  Motoi.x 

<  i'todnrh 

(irral  Northern  p*'ff 
(irraf  Northern  Ore. 
(fnlf  Staff  s  Sterl 
I'n^piratior.  (‘opprr. 
Interna!.  Harv.  N..). 
Internaf.  Nirkrl 
Inf .  Mere.  Marin*'  ,  . 
I  )o..  prof 

Internaf.  Taper.  .  .  . 
Do,.  . 


'  Kelly  Springhelfl 
)  K«  nn»  rot  t  ( '  oppiT 
Miami  Cfipper 
M  Si.T.  S.S.M., 

'  Tref. 

Missouri  K .  and  T. 

I  'o..  pref  ... 
Missouri  Tarifie 

■  ^  Do.,  pri'f . 

National  Knamrl  . 
j  National  Leaf) 

I  Nevada  (7inpol  Cop. 
New  Haven 
.Northern  Tacilie. 

.  Tan.  .\mer.  Tetrol 
'  rVnn*»ylvania  K  K.  . 

»  Tunta  Su^ar 
.  Pierce  .J^rrow 
I  Trefxsed  Steel  (‘ar 
‘  Keadinjj 
Republic  Iron  &  S 
Royal  r>uteb 
St.  Louis  A*  S.  K. 
Sinclair  < ’onaoHdaled. 
,  Southern  Taritic 
Southern  Railway.  . 

I  'o..  pref  .  . 

'  Stromberg  Cr 
Studebaker  ... 

I  Tenntrsee  ( ‘opper. 

:  Trxaa  (Julf  Sulphur 

Texas  Oil . 

;  Tobacco  Trod.  Co.. 

;  Union  Taeific 
•  U.S.  Indust.  Alcohol, 
i  P.S.  Rubber  .... 

:  P.S.  Steel  . 

j  Vanadium  . 

,  Wr.stlnjfhouse . 

I  White  Motor, 
Willys-Overland 
I  WorthinKton  Tump  . 


V^R:,  -  II5  R.Ri;.  67 

Sio  .  4  2  23 

.  101  - 

.  1  4 .7  ... 

. *tIoo  19.^ 

1  iiO  3  6 

ltd  __  f..  11  Ilf.-,  ifiir 

itiii  "  nT-'l 

nil.')  !i.".  sft 

i.'i  1  ■  n.'.u  nn 

.  nn 

.  inj  ■  loi) 

]S5  —  1:.  11  fi", 

.  8.')  »n'4 

i.'iT.'i  --  r.T'x /‘dr. 

10  —  1  ifc.  iVit 

.  7.'.  ’  Th. 

.  H-'V  ss'i., 


nni  .  n.n  ns 

nil  —  1  I'S's  ffi 

rrtn  u  iii  uisi- 
170101  —  .1  7n  Ift'. 


1  in-j  inr.i 

(0  in 

IftS  7!> 

n.n  nni 

in.n  1.10 


778  —  1  fi" 
s.do  —  ;ii  I'll! 


. ii-.'".  111.', b.  101 


871*;  —  « 

snini  —  :> 

1874  . 


112  1  n  I  *1 

V'O  70 

88  .... 


on.', 8  nu  11* 


90  $!.10 

49  1  2  e?.  h 

49U  *2.20 
1*8  inof. 


Ill  101 

20  1  i.sr, 

110  110 

180  121 

8  8 

8.S  7.8 

10  1  1  011 
112'2  so 

700  ISO 

110  I  no 


!  )  Do.  pi'Pf . too 'i 

I  Drydon . 2.’!'^ 

^iDiifforin  Paying  ..  nS'-j 

I  .IJo.  pref . ion'.  1 

•  DoforoKt  rinfisli>y  ..  17 

;  Di.^t.  So.Tcrgm  .  .  no'O 

iDinn  and  F»  Steel  '.  .*  1  H 

Dom.  Oil .  8 '8 

i  Dom.  'rar  and  Ch...  no 

I  Do.  prof . 88 

17.  Daiiio.c . 18 

;  Do.  prof . 

T7ncli.«h  )71co.  A..  ..  42' > 

•)  Ilo.  II . 2.8  ■ 

]  Do.  pref . 

'*  Fod.  r)i.«t  illory . .',0 

j  Fir.stbrook  boxes  ..98  I 

'Farmers’  Dairy.  ..  3t  ; 

I  Do.  pref . .  .  .  . 

FooMiills  n.1 . 8.18  ! 

I  For.  r.  Sow  ...  .  ,  .  .  82 

I  (8oodvpar-;Tiro  i.  ..3"0  3: 

I'ir.  APpst'KaddlPry  .  .  21  ; 

I  Do.  prpf. . 9  7  ; 

I  Ilnm.  Cottons  .  .  ... 

I  Homo  (Ail  r  . . 18'.  ; 

!  Honoy  Deiy  .  .  29 

i  Do.  prbf.  .  .  SI  f 

'  ITowo  I.nmbor 

'  Hnmbr'  stiino .  . 

'  Ilvdim-Mloo.  Soc.  ...  Sii  ■ 

1  mnori.il  Oil . 1 "  1 ' ,  II 

I  Do.  imw . 27 '.I  .  ; 

tmp.  Tolia'Xo  ..  H".  i 

Int.  Pott . .'.9  ' 

I  Do.  now . no 

Int.  I’aints . 

I  Moronry  Alills . 

I  Do.  prof,  .  ,  ...  93 

I  Ttoliort  M itoholl  ....  to 

Do.  pref . 

Konislo.v . 

'  Mont,  exhibition  ... 
'.Manitoba  I’owor.  ..  8"  8 

!  Do.  pro . 

^  Mo(''on  Frontonao  ..  31  8 

Do.  pref . 

I  .M'lnioip.ol  .Soryioo  ... 

!  Mt .  Itoyn I  Hotel . 

j  N’al.  Distillor.v  ....  in  1 
;  N’orth  Star  Oil  ..  ..  1.8  l.S 

Do.  prol . 8.8.8  8 

,  Pnton  Mfg.  Co . 

Polissip|s .  (i'l 

i  I’oifortion  (bliss  n’'i 

I  Poiyoi'  (''orp.  prof.  .  .100  Ifi 
i  I’lih.  I’tility  Inyosl..  18  1 

I  IloRont  Knitting  ..It*  1 

i  Itoiianoo  drain  ..  ..  .80 
:  Itobl.  Simpson  |ifd.  HO  1" 
Kobin.son  ('olios..  ..  29';  .’I 

■  Uoyalito  Oil . I.Oi)  1 

I  17.  I..  Und'ly  prof . 

S.nrni.’i  nriilgo  A . 

1)0.  D .  18  I 

'  So  yioo  .St.nt.  I7f|'iip.  77  7 

i  Do.  prof . 

S.  C,  Power,  pri-f.  .  ion  |0 
'  Stondard  I’av.  an.l  .\I  8"  .8 

I  Do.  prof . 90 

I  Stand.  T^aying  .  .  .  .  .’1''  ■; 

I  .Spriioolito  of  X..I..  .  88  n 

I  .Snporfo.st  Poto . nn';  n 

Do.  \'o|.  Tnisl  .  81  n 

I  T.amblyn  Dr.  Stores  4  1';  i 

Do.  pri'f . 98  9 

,  d’l-.ayoi  s  prof . 8  7 

Tnitod  F"oi . nn  n 

Do.  prof . S.’l  ,S 

I’n  itod  Soon  lilies  ..  . 

1*0.  prof  . 1"l  1" 

'  A'oloanlo  Oil . 1"  4 

Do.  Kts . l.O'T  I 

,  A\',Atorloo . 28  n 

AA’ost.  Stosj  Prod.  .  .  ■(  I  1 

Do,  prof .  0,' 

I'nlleXeil  Otl»— 

\,osoo..  on  and  das  .  1.28  I 

I ‘ommon  wo.-iUb  Poto  1.88  1 

Dalbo'isio  Oil  0  88  0 

S)-o|(b  WosI  Poto  .  .  4.08  8 

:  Wn  iOi  well  '  til  18  . 8 


ino'.'. 

28'-  28  ■  22' 
28'.; 

102'-  innu  Ton 

17  '  48  '  4  7 

2fi',8  no'i  19 


92'"  89 

1I-,  7' 

7'..  20'; 


9t'--  I' I 
_ ;  17';  18 


',18  110  HI8  - 

S'-'’.,*-  1%  88  2"  - 

13  . a  28';  27 

1710!—  J|  102';  102  - 

S72-Ik.j4(r  60  4  8  .... 

291t  —  1  'i  «8’4  111  Intor 

8  n,,.,  .  'f’.S'i  50  .... 

240  .  _ _  12  8  .... 


293  -'-28  338 

]98  —  I;  30. 
18  .  1"i) 


21";  ]2S1i_1  2 

si  88  ! i ! ; ; 


1"7',,  87739 
28  .]6f089  .0 

I'l'i'  1102  ... 
88  -,  280  28  -- 
28  8228  — 


9.8  1.  f2i 
00';  11 


983  -8.8.00  18.00  1 

1028  .18  81; 


8  .  HI  1.00 
101";  98 


107'"  |01  IP" 

41".-.  81',  41.00 

1.78  1.00  ... 

89  28  .<Ib 


•to.,  on  '8as  .  1.28  l.’i"  8  . 80  (  17880 

imonwo.aUli  Poto  1.88  1.18  l.oo  i.JO  17318  — -.2.'  i  .  1 '• 

limisio  (All  ..  0  88  r,..80  ,8,00  8  09  1S1'8  -  ,18  7 

ii  Wos;  Poto  .  4.0  8  8.00  1  65  .8  (""  '  .88  8  80 

thwoll  itil  18  .88  .10  .80  1  6200  •  8  .88 

Total  S.o  1  o«--Sba res  —  This  week.  340.319;  last  \t  ook.  171.928, 
t.iilistod  Oils — This  week.  69.11.8;;  last  week  07.700 


119  118';  1181; 

lOl'i  H'4  lot 

60  60  ,;il 

11'i  II  1;  11'; 


60  60 

9  7  98 

34 '8  37'i 


118';  6  '“r 

100  6ii'8- 


Investment  Yields 


20  It'" 
103';  80 


109  102 
I  OS';  98 

110  HiS 


103'"  108 
28  28 

•;’1  31", 

fl  71-', 


32''*>  2(1 

117 '2  71 


!  Furnished  by  Mops  Uawp*'n  A  (*■ 

Bank^ 

Can.  Rank  of  Commerce.  12  •  1 
I  Dominion  Bank  12  1 

j  Imperin!  Bt'nk  12^1 

Hank  of  Montreal  12  '-2 

I  Rank  of  Nova  Scotia.  16 

Royal  Hank  of  C'anada  12  -2 

Bank  of  Toronto  12  1 

Preferred  Stoeks 

Alberta  Pacific  Grain .  7 

Canada  Bread  .  7 

Cat  aia  Bread  “B” .  7 

Can.  Gen.  Electric  .  7 

City  Dairy .  7 

Com.  Sand  and  Gravel. ...  7 

Eastern  Theatres .  7 

Goodyear  Tire .  . 7 

Hayes  Wheel .  7 

Laura  Serord  .  7 

■  Lohiaw .  7 

1  Maple  I/eaf  Mil  intt  .  7 

‘  Winnipeg  Eleetric  . ''7 


o..  Toronto. 
Recent  Yield 
Tric-s 


I  fommoii  ^ifoeks 
Bell  Telephone 
I  British  .\merican  Dil 
,  F.  N.  Burt 
^'anada  H-ead 
('anada  Dry 
('anada  Mnltinp 
('anadian  Gypsum 
■  (’anadian  Tnd.  .Alcohol 
I  Canadian  Oil 

*  Carlings  . 

City  Dairy 
Cockshutt 

C’fmaolidatcd  Bakeries 
('onaumers  Gas 
I>urant  . 

Goodyear  I'ire 
Imperial  Oil. 
International  Nickel 
!  Internationa)  Telroleum 

I  I^oblaws  . 

!  Tvoblaws  “B”. . 

[  Page  Hersey . 

Photo  Engraverp 

I  Steel  of  Canad  a . 

j  Western  ('anada  Flour. 

'  W^innipeg  Electric  .  .  . 


I  Unlisted  SecunJifl 

I  Furnished  by  (i.  (A  Williams  Co. 

Inllstod  Slocks  f^id 

•  Brandram  Henderson,  pref  ...  8>*  .00 

Do. common  .  .33.00 

j  R.  C.  Pulp,  preferred .  60.00 

j  ^  Do..  (VuTimun  .  6. .50 

(’anadian  Westinghouse  .  .  .  330,00 

!  Item.  Foundries  &  Steel  com. .  .  . 

I  )unlop  Tire  7‘ f  pref .  102  00 

Dominion  Powr  7' ,  pref .  10.5  00 

I  KnRli.th  Electric  “.-X”  .  43.00 

Kn^'iish  Electric  'B”.  ...  25.00 

R.  Greening  Wire  pref.  104.00 

King  FMward  Hotel  Deb.  •  X  ".  7H.00 

Kjag  Edward  Hotel  Deb.  ■  R”.  78  (,M| 

Mount  Royal  Hotel  (’om.  10  OO 

Mount  Roxal  Hole!  pref.  57  00 

\X  illarfls  ('hocolates  com.  .5  00  , 

j  Theatre  Stocks 

Loew’s  Buffalo  pref  .  14  00 

LfTow's  London  pref  .  6  00 

I  Loew's  London  com  ...  4  00 

I  Loew’s  Windsor  pref  .  40  00 

Mansfield  Theatres  com  .  67  00 

Mansfield  Theatres  pref . 

j  Tarannount  Oshawa  pref  .  70.00 

Life  ItiMirance  .stocks 
(Mmmerrial  Life  10''<  paid.  .  10  00 

I  (’ontinental  I.ife  20''.  paid.  88  00 

;  (*rown  Life  10',  pai«I  370  00 

Empire  Life  .  . 

Evcfisior  l  ife  30V  paid  140  00 

Great  West  I.ife  660  00 

Monarch  I.ife  10' ,  pai*!  18 

National  L»fe2*5'^r  paid  105  00 

Mortgage  A  Loan  Sloc  ks. 

I  Rriti.vii  xXmerica  .Xrsurance  50.00 

i  (  ha-terrd  Trust  ,  110  00  i; 

:  ('ommercial  Finane**  prj’f  7.5  00  .* 

Delienturr  Securities  cum.  .  73  on 

Mortgage  rdseount  pref  .5  00 

.  IVxiples  Loan  &  Saxings  8.'»  On 

Mutual  Financ''  pref  8  no 

Srcirify  I.oan  Savings  .  100  nn 

Sterling  Trtist  Co .  100  0t» 

Trusts  S'  Guarantee.  102  00  p 

Western  .Xssurance  .  65  00  " 

:  Ihfiids 

!  .N'gnma  Steel  5’p.  10.52  71  00  1 

:  Xmes  Holden  Income  T's.  1043  67.00 

I  T..  C.  Pulp  6*s,  10.50  88  00  *1 

Brandram  Henderson  6>.  1030  88  Ot)  r 

Enstnrn  ('arfi’s.  10.52  84  00 

King  Edward  .Intel  7's.  1041  PO  00 

K.  S.  Tire  7‘?.  1035  70  00  7 

Loew  s  Toronto  6*s,  1081  00  00  1(1 


TO  M-a-M.  TNt  »iMcr«a  WAWM 

■pOR  a  change,  try  a 
*  pipeful  of  Picca¬ 
dilly.  After  that  you'll 
smoke  it  from  choice. 


PICCADILxLiY 

_ Smoking  Mixture _ 


In  patent  hermetic  tins  at 
twenty-five  cents. 


Bonds  and  Trust  Companies 


Unlisted  Quotations. 

Furnished  by  Kippen  fi  Co..  Inc. 
.2(H  Hospital  Ft..  Montreal. 


Anglin  Norcross  pref  .  7i 

fin.,  com  i 

.Xsbtstos  Warrants  ,  . 

.Xnticosti  Corp.  7'"^  pref  .  f" 

.Mien's  Kingston  pref  ...  4' 

I  Hathurst  Power  &  Paper  Units. , 

I  Brandram-Hcnderson  pref . 81 

Do.,  com .  3. 

Bolivian  Tower  com .  •5( 

Burns  Limited  Units .  0( 

B.C.  I*ulp  A-  Paper  pref .  6.' 

l)o..(^om .  ( 

Brown  Corporation  6V  pref .  9; 

('algary  Power  6^r  pref .  9' 

('an.  Life  Assurance  90i 

I  ('art.  Machinery Fpref  .  3* 

I  1  )o.,  com .  1 ' 

j  Can.  Northern  Pomer  7'^f  pref  10( 

;  ('an.  Arena . IF 

Can.  Ceianese  pref . 4 

Do.,  com  . 1  • 

*  ('an.  Packers  com .  31 

('an.  Paperboard  pref  . ^ 

i  Can.  Wesiinghouse ,  32' 

i  Can.  H>  dro  EI<  ctric  6'  c  pref. .  .  91 

i  Can.  Ind'ist.  7'‘c  pref  .  IT. 

Do.,  ('om  .  Ifil 

I  ('an.  Inter.  Investment  Trust 

'  Units  .  131 

!  (*an.  Light  &  Power  com .  •5( 

i  Can.  M»  ad*Morrison  pref .  8.‘ 

;  Dt)..  Com  R 

I  Can.  Tube  A:  Steel  pref  .  8^ 

,  I  >0..  ('om  .  ^ .  Lj 

I  ('an.  Fairbanks  Morse  Co .  3^ 

<  'an.  Mari'oni . 7 

I  ('an.  Investors  ('orp .  26 

Capital  Trust  <'o.  .  .  7(] 

'  (’a;'>id\  s  Limited  "‘‘f  pref .  6' 

'  Crown  Trust  ('o .  146 

,  W.  Cha'-e  pref .  61 

I  to..  ( *■  m  ....  I 

;  Dodgo  Manufacturing  Class  ".X” 

1  )n..  ••R"  . 

(tom.  Alloy  Stc^'l  pref  ‘.with 

bonus  common)  .  2 

ftom.  I  ti.vijlii.Ts  ...  11 

I  Dom.  Manufacturers  pref .  71 

I  i  to.,  pr*  f  6 

Dt»m.  power  *k  Transmission  prof  19.5 

Do,.  < *om  73 

1  tom.  Sugar  .  43 

Dom.  'Fir*'  &  Rubber  7*^.  pref.  102 
Dupuis  1‘rrres  8’ ,  pref  .  7.5 

K.  A  T.  Fairbanks  7' pref  82 

}  Kounaiion  Co.  *)f  ('an  .  *50 

i''roM  A-  \t’*»od  pref  98 

j  I  to.,  pref  20 

’  (ienfral  Steel  Wares  7',  pref.  100 
:  tinal  Lakes  Tower  Cor|».  •'  r 

I  pi-f’f  99 

Great  West  T>ife  .  66.5 

B  (Deen  Wire  Co.  7^^  pref  .  .  101 

;  K.  W.  tiiMeit  .  209 

I  Good.sear  C'otton  (”o.  7*’,  prrf.  ,  102 

'  Guarni.in  Realty  pref .  '»0 

j  Gosse  Tacking  pref  81 

'  Harding  Carpet  Co.  ('*)m .  21 

Imperial  Life  .  410 

'  Imperial  Trust  <’o  150 

,  Inter-f'olonial  8' i  pref .  80 

;  Do.,  com  . 

I  Inter.  Troprictaiirs  "A”  ^  .  31 

investment  F'oundation  Units.  .  70 

Kingston  Ship  Building  prrf.  .  .  17 

}  1  >o..  com . 

'  T.  T.  I*egare  (?o.  17 

Lindsay  Distilleiifa  .  10 

Loew.s  I  oiidon  7'i  pref  .  7 

1  )o. ,  f'om  3 

;  Lake  St.  John  I’uip  &  Tape 

I  ('«>m  ‘21 

I  Maii.sfield  Theatres  pref .  77 

I  i  )*>.  .Com  6«5 

!  Melchers  Disliilerirs  Class  34 

l>o..  ‘'B”  (d5 

Maritime  Coal  Rl.v’  A-  T’ower 
I  Montreal  (’ity  A  D.  Bank  3l(t 

Xtonfreal  l.*fe  (20' ^  I’aid).  61 

Manufactureis  l  ife  .109 

Mexican  1  ighl  Tower  2nd  pfd.  2 
Mont.  L'and  Tovicr  (6',-  pref.) 

(with  rnus ’19V  common ),  101 

i  Mont.  '  inance  6' ;  pref.  (Tar  value 
I  J5.-.0)  <  wit  h  enus  r^nmmon>  15 

Mount  Royal  Hotel  6‘'(  pref  69 

I  to.,  rom  12 

f  to.,  82.5  Scrip.  3 

North  .Xmer.  Oife  •29'/’  paid  119 

N.  S.  Light  Si  Tower  6'",'  pref  9.5 

Dn.,  rom  L5 

I  N.S.  Tithlir  <‘c»U)  Storage  'Ferm. 

'  i  jmit*  d  Ciirnmon 

1  Tower  Corp.  "f  (’an,  linuted. 

6' Tav  2nd  Tfil.  !t9 

Provincial  Bank  118 

'  Provincial  Paper  7*  .  pref  98 

Qurhec  Pulp  A  Paper  New  pref  29 

Beynoldx  Metols  pn  f  66 

pvevnolds  Investing  Common  125 

Do.pnf  .  18.5 

Reliance  Grain  ( 'o.  6 '  pref.  9.5 

Ritz  (.’arlton  Hotel  pref  19 

I  Holland  Taper  6'  .  pref  92 

Do..  Common  ^  37 

;  Se'rctfd  Industries  Ire.  Com.  20 

S^^rting  Coal  Com  ,  .  13 

S'tn  Life  .Assurance  of  ('an.  2L5(] 

St.  Lawrence  Taper  Units  7.5^;. 

Tai*!  6.5 

Trusts  Ar  Guarantee  l(»l 

United  .Xmiisements  (’om  ...  38 

Willards  (’hncolale  pref  .  59 


(  ANADIAN  i:(;(;s  for  I  ..s. 

Vancoiivei’.  —  A  record  .sliipnient 
ot  pedigreed  White  Leghorn  haich- 
ing  es«s  was  made  recently  !)>•  the 
Poultry  Breeders.  Association  of  Bri¬ 
tish  (’olunibia  to  a  hatchery  at  Pet- 
aluina.  California.  The  sliipmcnf 
consisted  of  "6,000  eggs  valued  at 
$.6,000. 


<;dvt.  bonds. 

War  31  5 


71,,  Victory  33 -•.5’.,^.  ,  1 

4!'  \jcfory  34  5 '3  1 

2»  ,  X  ictory  37  -  o' y  1 

T*  Renewal  .32 -*-5' a 

,  41  g  fb  funding  40  4’^ 

Refunding  43  •  5 
lb*furiding  4  4  U; 

2.  I",  Refunding  16  4'* 

1:  I.OAN  A  TRI  ST' 

.  p*  (’an.  Termanent. 

•  2  ‘fc  Don.  Can.  Loan 

(]an.  <»en.  Invest.  Trust.  ] 

( 'ol.  Invest . 

_ _  .1^  Econ.  Invest 

I  Huron  Si  K.rje  Mori. 

_  1 ‘  National  Trust  .*] 

1  Ont.  Loan  S  Drb 
.  2'j  '  F'state  Loan 

Ug  Toronto  Gen.  Tr  .  2 

_ sj  j  Toronto  Mort 

.  _  '  1  M  ’nion  Trust 

.  INM  STRI.41.  RONDS 

\  .Xahestos  .  42 — 5 

Ug  j  M''>r  41 — 6 

.  .\  .Xs!»es.  (icn.  Mor.  .  .  .  56  -  6 

-  2'4  I  ^^*^11  Telephone  .  ,55  — .5 

-I  7 '4  1  ( 'anada  Bread  1 

-  2^1  ('an.  Car . 39  6 

2*4  I  (  I*oro . .51  6 

-  *4  ( ;.T.R . 34-.5 

—  ■  (’an.  Tower  &  Paper. 58  —  .5'  > 

'  ,  <;an.  S.  S . 43-  :> 

J  ('edar  Rapids  ....  .53 — 5 

;  Dom.  Coal . 40  -.5 

Mex.  L.  A  H  40-^5 

;  Mont.  L.H.  A-  P . 32--4'-i 

;  \Iont.  Tram  41 — 5 

Mont.  T.  G.  M.  ••A"55— .5 
'  M.  G.  A  R.S.F.  ‘■B“.55  -  .5 

i  N.S.  Steel . 59  -  .5 

.Xsk.  1  Ont.  Steel  ‘ . 43 — 6 

,  .  Postal  Telegraph. 

Riordon  T,  .  .  42- -6 

30  Rio  de  J . 36 — 5 

99  Sao  Taulo . 29 — 5 

Sto«»l  of  Canada . 40— -6 

.31  Wabasso  .  47 — 6 

, .  ,  Wayagamack . -51  —6 

.  .  .  Win.  F*lec  . 35 — 5 

,  ,  Wind.sor  Hotel  .  .  ,  13— 6' i 


-Week  ending  .April  9th.  1929 -  1 

High  l>ow  (’lose  Sales  ('1 


100.50  100  80  100.50  3.100 

101  50  100  5.5  101  50  41.409 

101  100  20  100  90  136.6.50 

im  50  104  104  .59  2,7.50 

]00  50  109  .5.5  100  .50  1  9.59 

94  53  94  49  94  .59  20(» 

100  ,5.5  99  8.5  100  .3.5  27.909 

9.5  91  30  9.5  .'.no 


. 1929  -  , , 

High  low 

joi  ♦  99  .1 

108  99 

102.50  100 

102  lO  99  8 


92  10,000 

94 4.000 
94%  1.000 


Flood  Barnes  Active  Bond  Prices. 

Pric«  Rate  Year 


(.Agricultural  Mtge  Bank  of  Colombia  Gtd.  S.F.  7*s 

due  ’47 . 

.Ml>erta  Pacific  (»rain  1st  S.F'.  fi’s  due  '46  .  ..... 

j  Argentine  Govt.  6*s  Serif s  B  die  ’,58  . 

[  \sbeatf>s  (^(vp.  l«f  Ref.  S.F'.  O's  due  *41.  . 

I  .Asbestos  Corn.  (ien.  Mtge  S.F'.  6’s  due  *66  . 

j  Bell  Tcl.  of  Canada  1st  5*8  Series  B.  due  *57  ..... 

B»‘a7i1.  United  Stafe.s.  F*it.  S.F'.  6'‘,i's  due  ’67 . 

!  Can.  Cement  Co.  1st  Mtne  S-F'.  5*y’s  due  '47. 

Canada  I’ower  A  Taper  ('oil.  T^ust  o'a's  due  '58 

('anada  Tjipe’’  l’«t  S.F’.  6’s  due  ’45  .  . 

('an.  Light  A  T’owrr  1st  S.F.  o’s  due  ’49. 
j  ('anada  SSI  inc.s  6’s  Ist  A’  (ien.  Serifs  ’\  due  ‘41 

;  ('anada  S.S.  Lines  ('onso!.  6*s  due  '43 . 

.  ('.)*.  Rly  (’oil.  Trust  .5'8  due  ’34  . 

C.T  Rly  Seru-ed  P?''i  Notes  due ’.14 . 

Grm.  (ioodrich  Income  7'f  due  *43  . 

('bile  Republic  Fist.  S.F'.  6's  due  ’60  . 

('olumhia  Rep’ib.  FNt.  S.F*.  6’s  due  ’61 . . 

*  Dom.  Iron  Sr  St*»el  Consol.  S.F'.  5’a  duo  ’.39  (ii.  . 
Donnacona  Taper  Co.  l«t  S.F.  .5'«.'r  due  ’48 . 

•'  Donnac'ir.a  Taper  ('o.  6'r  I 'ehontures  due ’13 

i)uUe  IV’co  Tower  Isf.  S.F.  6's  Series  A.  due  '66. 

F'raspr  ('"mpanies  1st,  S.F'.  6’r  due  ‘.*>0 

F'rhser  ('ompar.ies  6’r's  f.'ehentures  duo  '42  ('um. 

1  Stock  Rights  .  . 

I  French  Line  Ext.  S.F.  6'  .'s  due  '.51  ...  . 

French  Na».  Mall  S.S.  1  ine  F'x.  S.F'.  6’s  due  *52 

(irn<-ra!  Steel  Wars  l.et  S.F'.  6‘«  due  '.52  . 

,  (ia-'oeau  Tower  Kt  S  F'.  .5’«  due  '56  . 

i  (iaiineau  Tow-rr  S.F.  Debs.  H'.s  due  'll 
II  >  (i“o  Ivleetric  Rond  A  Share  Corp.  Col!  Trust 

1  S.F.  r.'s  ,h;r.  •  !7  ^  _  . 

*  Manitoba  Tower  1st  S  F  ,5'-.'s  due  '.51 
'  Massey  Harris  ('*».  1st  Mtge  5's  due  ‘47. 
i  MoiurVal  ( 'ftke  A  Mfg.  Dt  S.F'  Serirs.A  5';.’.sduf  ’47, 
Montreal  I.igiit  Ib'P.t  A  Tower  ('ons.  1st  Kef.  A*  Coll. 

I  Trust  .5‘'5  Series  .\  ,  due  '.51 

•  Montreal  Tram  wavs  1st  Col].  Trust  .5's  Series  .  due  'll 
Md.  Tramv*ay.e  (ien  A  R-f.  ;,'s  Series  .\  .due  '.5.5, 

Nova  Scotia  Sir**}  A  (  ’oai  1st  S  F.  o'f  (h:e  '59 
j  Northwestern  T’ti’.iGev  T-t  S.F'.  T's  due  '38 
!  Tort  Alfred  Pulp  A’  f’ap'T  1st  S.F'.  5'-^'s«lue  '57 

j  Trice  Bros.  1st  S.F'.  6's  Sedfs  .\ .  due  ■  13 
G'lehec  Tower  ( 'o.  Isf  M t g.  (  oil.  S.F'.  .>  s  (lue  1968 
I  Slmwinigan  Wafer  A-  Tower  ('o.  1st  Mrgc  (‘oil.  S  F. 

I  1  *  a'.s  due  '68  . 

!  Southern  Cnn.  Power  1st  o’s  Series  A.  duo  '55 . 

United  (irain  (irovvers  1st  M’ge  .5's  due  ’48 
United  Src«  rities  Coll.  Trust  S  F'.  .5’  2’s  Scries  .X  due  '52 
Wayagamack  Pulp  A’  Taper  tst  S.F.  6  s  duo  '51 
Winnipeg  I-Jt  ctric  Ref.  6's  <luc '54 . 


Rate  Years  to  NeU  Int. 
Maturity  Date 


Dividend  Declarations 


X  early  Div.  Date  Record  Paid  Paid 

Rate*  Ih'clared  Payable  Date  1929  192S 


;  Pom  Finginoering . 

'  Qu«  la  c  I’ower . 

I  >0..  pref . . 

[  S.(  Tower  pref . 

H.  ( ’  I'ower  A . 

!  Can.  Noi.  Tower,  pref  . 

I  Hell  Telephone,  . 

I  Penmans  Limited  . 

I  Do.,  pre  .  . . 

Massev  Harris  .  .  ,  . . 

Tower  Corp.  2mJ  pref . 

Nor.  ( »nt .  Tow.,  pref . . . 

(  an.  Iron  F'oundries,  pref . 

\tesi  (irocors.  prel  . 

t  Hillrrest  (  olliers . 

Do.,  pref . 

Mont  -*  al  Telegrap'v  . 

M  l  ,  II.  A  T.  C->us  . 

Tooke  Bros.  pr*'f  . 

(’an  Kai’’banks  pref  .  .  . 

f  nt  T'aper ,  pref  .  . 

(  ■  ’rl  ihutt  Plow  .  .  . 

•  ons.  t  00*1  Prod  icis  .A  •  - 

Fn'.rh«h  FUeefri*'  A  . 

Brantford  Cordage  pref 

In^  I’lllitirs  ■  .\”  . 

S.  (  Tower  . 

Frotrpton  T.  A'  T.  . .  * 

(  "an.  ln«)  .A-rohol  . 

T)o..  B  . 

Steel  of  ( ’anada . 

I  »o..  pref . 

I  I  mperia!  Bank  . 

'  Maple  I.eaf  Mill,  p^'f . 

(".in.  Brewing  Corp  ,  . 

Ir.t,  Nicke’.  pr«’f  . 

("an.  v'or  A  P dry.  . 

Tuc’i<etlR  I'l’haeco  . 

I  Do  ,  pref  .  .  . 

I’reesed  .Metais  . . 

(‘an.  Itronre  . 

Do.,  pref  . . 

Ilollinger  ( 'nns  . 

Montreal  Trans  . .* . 

Russell  Motor  (’ar  . 

I  )o..  prof  ...  .  .  . . 

Mc('a!I-F'ron‘enac,  p-rf  . 

Pure  (i(»ld  Mfg . .  •  . . 

U.  Simpson,  pref  . . 

Wi’ht.  Steel  Tri»d.  pref 

liumilton  Tridgi*  . 

F'uunders  Invtst.  Trust,  pref  . 

i  S.('.  Tow*  r  . 

F'or.  Tower  Secs.  . 

'  Blue  Ribbon,  pro  . 

Stanfords.  Ui  pref. . . 

Do..  2nd  pref  .  . 

2nd  Div.  Standanl  Sec.  prrf  . 

(a)  Initial  dividen*!. 

*h  'nitial  di’  idend  on  New  Stock- 
(x>  Dividend  increased  to  $2  for  2nd 
I  (*)  Increased  to  0%  foe  2nd  quarter- 


1 

<■1 

Apr.  1 

Mar. 

:)0 

$1.7'> 

.SOr. 

.Apr.  ir 

Mar. 

29 

1 . 00 

H.) 

q 

.\pr.  1. 

Mar. 

1 1 

3 

!  ‘  . 

•Apr.  1 

Mar. 

20 

3 

fiOe. 

Apr.  I 

Mar. 

15 

$i 

1  ‘1 

<1 

.\*pr.  1 

Mar. 

30 

3 ' 

*2 

0 

\pr.  1 

Mar. 

23 

4 

SI 

n 

May  I. 

May 

6 

2 

I'.j 

n 

May 

\|ir. 

22 

3 

\  I  'C.  /vpr.  10 

6  1'-^  (|  .Apr.  15 

7  U4  M  Apr.  2'> 

*5  l‘t  <1  Apr.  15 

'♦  U't  *1  -Apr.  15 

6  1  *  •*  q  .Apr,  1 .5 

7  Ui  M  Apr.  15 

8  2  'I  \pr.  l'» 

$2.  19  60c.  *1  Apr.  39 

7  IM  9  April  J5 

6  r  •  M  Apr  15 

7  IM  M  Ar*'-.  15 

1  50  37'  c  u  May  J 


Ap”-  1-5  7 ’5c 

Ala,'.  30 


•SI  :.',e,  r. 

AP’'. 

15 

Mar  30 

7.5c, 

X  2  .1 

Apr. 

15 

M.-ir.  20 

1 

<•3  10  XT  '  -r. 

1  A  pr. 

15 

Mar  30  Jl.:.. 

.<1  2.V.  .( 

Mav 

15 

\pr.  30 

hOc 

f2  .''Oe.  t| 

Apr. 

1  5 

Mar.  .30 

•D 

.<1  .’.2  ;:Kr  r| 

.Nnr. 

15 

Mar.  30 

.<l..’.2  3Se.  r| 

,A  pr. 

1.5 

Mar.  ,30 

72  1 

XI. 7.’,  43'."  n 

Mav 

1 

.\pr.  6 

93** 

SI  T'.  4:1", r  q 

Mav 

t 

Aj>r.  6 

93  % 

12  3 

May 

1 

Mar.  .30 

6 

;  1  -'i  g 

Apr. 

\H 

.Apr.  3 

3U 

S'2  .’ll’''-.  f| 

Apr. 

Alay 

16 

Mar.  CO 

$1 

1 

Apr.  2 

3'.^ 

7  I'* 

May 

30 

Mav  15 

C4 

1  0 

Apr 

1-5 

Mar  31 

2 

T  IVi  u 

.\pr. 

15 

Mar.  .30 

$1  2.'-r.  i| 

.Apr. 

15 

Mar.  25 

sOc  2t 

J2  .'.0  62 '  •.  e.  q 

Mav 

1 

Apr.  19 

62^0.  b) 

7  n.  q 

May 

Apr.  19 

.3 '2 

12  I  <1 

Apr. 

22 

Apr.  5 

4 

10 

2  ‘  J 

e 

Apr. 

1.5 

Apr. 

8 

1 

0 

Niay 

1 

Apr. 

15 

7 

1*4 

<1 

May 

1 

Apr. 

15 

t; 

1  ‘  -J 

II 

Apr. 

15 

Mar. 

31 

S2 

..5Uc  q 

Apr. 

1.5 

Mar. 

<30 

.3 

s 

Nlay 

i 

Apr. 

15 

(»‘  J 

I’i 

*1 

May 

1 

.Apr. 

15 

6  t-j 

*1 

.May 

1 

Apr. 

LA 

6 

1  »2 

<4 

Apr. 

15 

.Apr. 

1 

<30 

$l 

2»5c 

•  (1 

May- 

15 

Apr. 

ti 

1 

q 

May 

15 

Apr. 

30 

tU-i 

1  ■'  8 

<\ 

May 

1 

Apr. 

15 

7 

c* 

•1 

M  ay* 

1 

Apr. 

15 

7 

C4 

q 

May 

1 

.Apr. 

1.5 

7 

1  \ 

0 

Apr. 

1-5 

Mar. 

30 

24 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  12,  1929 


MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


TREND  IS  LOWER 
GENERALLY  DULL 


Heard  in  the 

Board  Room 


SPOTTY  SESSIONS 


MARKET  DRIFTING 
TO  LOWER  LEVELS 


Nickel,  Brazilian  and  Shawini- 
can  Were  Leaders  in  Ac¬ 
tivity  for  Period 


OILS  FEATURE  CURB 


Share  Turnover  of  285,457  Com- 
‘  pares  With  $264,450  La:l 
Week  and  316,883  For  Cor- 
rerponding  Period  of  Last 
Year 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

C  To 

j  eM 
I.  AVi 


Ambers 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (dssodate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

215  St.  James  St.West 

MONTREAL 


21  Jordan  Street 
TORONTO 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone :  HArbour  5282 


KIPPEN,  NEWTON  &  CO. 


Members  of  Stork  F.irhaner. 

Mrmbrrs  or  Moatrral  Curb  Market. 


4  Hospital  St.,  Montreal 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Bulldin; 


Marquette 

4111 


Established  1872 


L.  J.  Forget  Co. 


T.  W.  McAnuItT,  Tbonia*  J.  r’utlon.  Pant  Coul«t 


\f embers  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


469-473  St.  Frangois-Xavicr  Street 
Tel.  Marquette  8191* 


GEOFFRION  &  CO. 


INVESTMENT  SECURITIES 


Members  of  the  Montreal  Stock  Exchang? 
Members  of  the  Montreal  Curb  Market 


231  Notre  Dame  Street  West,  Montreal 

Branches: 


Canada  Cement  Bldg. 
MONTREAL 


18  Elgin  Street 
OTTAWA 


.■Mfhousli  the  local  market  during 
the  past  week  performed  very  well 
under  existing  circtimstunce.s  and 
g.tve  a  good  .nceount  of  itse’f.  los.ses 
of  a  minor  nature  continued  to  pre- 
domijuue.  \o  drastic  move  that 
fe.iltired  last  month'.s  artivities  oc¬ 
curred  I)ut  a  gradual  shaving  off  was 
aiii'arcnt  as  indicated  hy  The  I'inan- 
oial  Times  market  average  of  1.5  ac¬ 
tive  common  stocks,  which  closed 
the  i)eriod  down  at  ISS.ti  compared 
with  a  previous  close  of  l!i5.1.  I'p 
till  Tuesday  the  movement  was  ir- 
regul.irl>  along  a  general  horizontal 
direction  with  very  little  interest 
manifested.  However,  tlie  calling  of 
loans  in  Wall  Street  on  Tncsda\ 
forced  i)riees  down  temporarily  in 
that  finarter.  which  action  was  rc- 
.  ficctcd  here  to  a  marked  degree, 
j  Leading  issues  sltimiied  as  )>ressnre 
was  brought  to  hear  and  losses  wore 
'recovered  \e;y  little  the  final  ses¬ 
sion. 

Widespread  uneasiness  prevailed 
throughout  the  (leriod  in  antieipa- 
tion.  that  tlie  nia.ior  reaction  had  lud 
entirely  hiirnt  itself  ont.  with  the  ic- 
snlt  that  earlier  ])opniar  tradin.g  me- 
Idinnis  were  almtisf  entirely  neglect¬ 
ed  and  other  commitments  few  and 
far  hetween. 

Three  stocks  on  the  trading  list 
accounted  for  the  major  portion  of 
share  tnrn<>ver  which  amounted  to 
1'S5.I57  as  against  201.150  last  week 
and  :110..SS:’.  for  the  eorres)H>nding 
period  last  year.  Nickel  alone  pro¬ 
vided  over  six!.'  per  cent,  of  the  total 
volume  with  r.razilian  and  Shawini- 
gan  following  in  tlm  order  named. 

Interest  on  tlie  Cnrh  Market  was 
centred  exclusively  to  the  till  stocks 
which  have  hcon  in  high  favor  the 
past  few  months.  'I'heir  action  has 
conformed  to  the  general  trend  on 
the  m.ijor  hoards  after  a  series  of 
hnoyant  session.s.  'I'he  new  issues 
of  Imperial  Oil  and  its  raihsidiary 
International  fete  were  in  gootl  de¬ 
mand  in  early  trading  hut  later  de¬ 
velopments  prodneed  an  indefiniio 
trend  with  mixed  prires.  This  also 
applied  to  the  Turner  \'alle\  group.s 
I  of  oil  .stocks.  I 

Trend  of  .\vemees.  I 

Tbnr.sday.  April  4 .  11’2.t 


Canadian  bndxors  keep  one  eye  on 
.New  Yorlt  all  the  time, and  a  point 
sire.ssefi  is  that  while  inokers  loans 
have  been  reduced  from  tlu'  peak. 
I  there  has  iu>t  lieen  sufficient  redne- 
lion  to  warrant  a  permanent  loosen¬ 
ing  of  credit.  If  the  market  is  left 
drift  for  a  few  weeks,  it  is  argued, 
loan  .leeonnt.s  will  right,  themselves 
.111(1  gnjunds  will  he  re-established 
for  Iresh  eonfidenee  in  the  market’s 
future. 

.•\nthoritati\ o  eommeni  from  .New 
Volk  appears  to  he  that  the  federal 
Keserve  Hoard,  which  issued  warn¬ 
ings  that  started  the  sellin.g  move¬ 
ment  and  forced  money  into  lii.gh 
ground,  are  satisfied  with  le.-ialt  i  .m 
far  as  liquidation  in  the  market  is 
eoneerned.  and  will  proh.ihly  adopt 
a  ■’hands  off’  attitude.  itro\  ided  sjioe- 
lalion  has  created  a  tiinalion  where 
normal  eonimercial  reqniremonts  are 
not  being  taken  care  of.  is  not  re¬ 
garded  .IS  soi»nd,  in  \iew  of  statbs- 
lies  on  deposits  and  the  indie.ited 
volumes  of  money  at  the  disposal 
of  iirivatc  eorporations.  such  as  in¬ 
dustries.  The  11. n  of  companies 
which  have  had  large  amounts  of 
money  out  on  call  is  understood  to 
le  suhstantial. 


LACK  OF  BUYERS 


Look  For  Backing  and  Filling 


Fo; 


a  Few  Weeks 
Longer. 


FEW  STRONG  FEATURES 


riioto  Liigrjuer;. 

Toronto.  —.The  fi.eal  year  el 
Photo  Liigravers  and  flee! rolyper.s 
Ltd.  el(ve  I  I’cbrnary  2Sih  Inst.  Of¬ 
ficials  state  that  the  annual  state¬ 
ment  will  he  availali  a  in  alxint  two 
weeks  time.  It  i.-  estimated  th.il 
[irofits  for  tlie  period  will  aiiproxim- 
’.te  ri  25  to  .‘*1.50  per  share. 

Wife  the  pnrclnise  liy  Photo  fn- 
graver.'.  of  Deninioii  K(;-:ogra\-ltre 
Ltd.  afforded  the  eompany  nr.ieh 
needed  space.  th>'  hnsincss  has  grown 
to  such  a  scale  that  a  lar.ge  addi¬ 
tion  to  present,  iiremises  is  impera¬ 
tive.  'I’lie  liiid  for  flcinliiing  present 
strneinr?  lia.i  :i.l ready  lieen  puiadias- 
c.l  at  tiie  li.aek  of  the  pre.-eni  hiiil  !- 
ing. 


I’iige  llersej  Tubes. 

In  view  of  the  p.ast  liigli  earning 
power  of  Pagc-l lerscy  ’I’nlios.  wliieli 
ii.as  persisted  into  tliis  year,  there 
are  go-. I  reasons  for  anticipating 
favoralde  deveiojimeats  in  good  time, 
hilt  it  is  nnderstcod  iliat  no  definite 
steps  have  been  taken  and  proliahiy 
wf!  he  taken  for  some  time.  The 
conservation  of  the  management  is 
well  known,  .and  wliiie  Hie  in  err  iso 
in  Hie  dividend  from  lit. Ob  to  -SI. 00 
was  saia’l  as  rp.ii|i:ired  with  eaiim- 
irtgs  in  the  past  two  years.  Hie  cdiange 
was  of  rcernt  dale. 

i.'onvcrsioii  of  i.he  preferred  slock 
into  common  contilHlc^^  a.paee.  as  tw 
shares  of  common  return  -^.S.OO  as 
a.gainst  .$7. Oil  per  share  for  preferred. 


Wc  have  pleasure  in  anouncing  that 


Mr.  A.  Morton  Brown 

and 

Lt.-CoL  Carson  McCormack 


have  been  admitted  to  partnership  in 
this  firm  as  of  April  2nd,  1929 


The  Partoership  now  consists  of  the  following: 

W.  Harold  Mara 

Leigh  M.  McCarthy 

H.  fj.  Davidson 

John  A.  Mara 

A.  Morton  Brown 

Lt.-Col.  Carson  McCormack  . 


Mara  &  McCarthy 


{Toronto  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (Aaaodate) 


I! 


297  Bay  Street,  Toronto 


Friday.  April  5 . . 

Saturday.  .April  6 . 

.Mimday,  .April  8 . 

Tuesday.  April  0 . 

I  W'cdnc.=  day.  April  10  ..  .. 

.Average  for  week . 

Previon.s  week . 

February  average  . 

.March  average . 

High  1020.  Fell.  2 . 

Low  1020,  March  20..  .. 

.\Ternges  I.asf  Te.ur. 

i.Iannary  average .  108. 

Fehrnar.v  average . 

I  March  average . 

!  April  average . 

May  average .  ISO  g 

:  .Inne  average .  170.5 


102.8 

102.0 

102.0 

100.0 

188.0 

101.5 

102.1 

205.;’. 

107.2 

212.0 

185.0 


172  5 
172  8 
178.0 


It.  (’.  I’.aekers. 

Hritish  t’olnmhia  Packers  will 
show  earniiig.s  of  niiiroximafely 
82.20  per  share  on  the  257.212  shares 
c  stoci;.  for  the  year  ending  Deeem- 
her,  51,  1I'2S.  after  making  provision 
for  the  7  [ler  cent,  dividends  ou  tlie, 
•82.100.200  of  riritish  (’olomhiji  Pish¬ 
ing  preferred  and  the  .$1,500,000  of 
Gossc  Packing  iiiclerrcd,  it  is  stat¬ 
ed.  It  is  understood  H'.at  the  re¬ 
tort.  which  will'ho  avaibi'd''  in  about 
two  weeks,  will  sliow  earnings,  after 
nilerest  and  depreciation,  of  sli.chtly 
more  than  $.S00.ii0o,  The  dividend 
requirements  on  the  two  preferred 
Issues  are  $270.:;)  |.  leaving  about 
$525.00(1  available  for  dividends  on 
the  common  and  for  .-ttipins. 


Tuiontn  lliirniii  Tito  I'in.'iiirlnl  Tltnrx 

Toroiiio.  .Anolbrr  v.eek  lias  pass¬ 
ed  o;i  Hie  Toronto  Stoei:  Lxehatlge 
without  any  reenrrenee  of  tlie  heavy 
.selling  movement  wliitd'  early  in 
.March  forced  prices  dowii  in  many 
leading  stoelis  fretii  10  t(t  more  than 
50  points.  Inieiisive  liquidation 
ea.ine  to  rn  end  about  tl.<'  middle  o'” 
the  l.’st  week  of  Mareli.  Sinc’'  I’lat 
time  moderate  r‘'eoveries  Inive  been 
m;'dr>  by  not  a  fi'w  of  the  leaders. 
The  decline  had  been  exei  ssive.  ae- 
(ord'n.g  to  views  on  Hi  ■  street  aii'l 
those  wild  were  aitle  to  do  so  lie- 
came  linyers,  la'  irg  in  fair  itmonnts 
of  si'.ares  Unit  tiny  were  satisfied 
V.  onid  do  w  ell  for  Hiem  over  Hie 
course  of  a  few  months 

Tlie  pntilie,  liowever.  lind  had  a 
rallier  severe  exiierieiie  and  have 
I'cen  keening  away  from  Hie  market 
and  until  eonditioiis  underlying  the 
money  market  .show  derinite  im- 
P'-ovemeiit.  (widenllv  th(\  will  no*. 
In'  .encouraged  to  lin.\.  Some  hrok- 
erage  houses  have  in  Hu  jiast  fe'.v 
wt-eks  almost  da'ly  advis'd  their 
c  lients  to  .stand  a;  ide  for  n  tiiiu'. 
\\'hile  they  do  not  think  the  market 
will  suffer  an\'  further  drastic  sot- 
baeks,  th('  likelihood  aupears  to  lie 
111, ’it  Hie  li-t  will  liael;  and  fill  for  a 
few  weeks,  and  Hial  rloeUs.  whieli.  it 
is  agreed,  an'  now  in  ;i  .g’.er'tly  im- 
lirovcii  teelnueal  pns  tier  .  mn'-  li' 
ttireliased  .ns  .ndvaniagronsly  a 
ninntli  from  now  a"  lo-dav. 

Tlie  list  during  Hie  I'a.sf  week  on 
the  ■I'ojoiito  markets  sliows  some 
strong  features  and  as  many  de- 
elines.  W’liei-e  strong  s|iots  .np- 
peared.  Hie  moK'nients  .n'(  attrihnt- 
a!d('  to  s'.'ecj.il  rra-^nns.  'I’he  hnlli 
of  tile  list  wa:.  left  to  dtift  and  de¬ 
clines  ill  some  eases  ran  a  lii.gh  as  li 
to  7  iioints  can  be  aeeoniited  for  by 
;  lael;  of  bnvers  to  snppotl  Hie  mod¬ 
erate  .nmonnt  of  selling  Hint  is  .nl- 
wav.s  prc.sent. 

Tim  exeellent  rosnlls  of  opera¬ 
tions  of  r,oodye;ii  ill  tin  first  s’\ 
moiitlis  of  Hie  c’lrrenl  fiscal  \e.ir 
were  noted  in  l.i.st  w.eek’s  issiu'. 
Since  tlien  the  shares  moved  up  25 
points  to  a  new  'ligli  foi  all  liiiuj 
of  555. 

Stock  splits  (  I  for  I  in  Imperial 
Oil  and  2  for  1  in  intPrnntion  il  I’et- 
rolrnm)  were  proiipHy  reflected  in 
the  market  when  Imnerial  shot  tin 
10  points  fo  .n  new  high  of  Ilu  and 
Inlernatioiial  Petroleimi  to  50.  'I’lie 
new  shares  anpeared  for  trading 
.end  Imperial  Oil  is  linldiiig  around 
28.  tlu*  eqniv.nlent  of  112,  while  In¬ 
ternational  Petrol  ruin  now  soils  .at 
28.  the  equivalent  of  50  for  the  old 
wliieli  has  receded  from  the  lii.gh  to 


IKcm'  cri  of  the  IVronfreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


200  St.  James  Street,  West 
STOCK  BROKERS 


IIAIir.W  S.^INT  JOHN,  N.B.  <ILEBF(’. 
OTTAW.4  TORONIO  WINMPFX; 


MONT  RE  A  L 

Direct  Pri'/?.te  Wire  to  ell  Branches  and  Hew  York 


Ifl  llJilliil 


Bruneau  &  Rainville 


.Meiiibers  .Moiitn':;!  Slock  Lxeliiiiigc' 
.Heinbers  .ilini(re:il  I  iirb  Ilarkel 


61  St.  James  Street  West,  Montreal 

I’elejihoiio  MArliciir  I2S(H 


:  i,ii!iiiiiiBTiiiiiHiii!iW:iiHi(ii(rBiiiiimnimi!iiff!hiff^  1 1  nfwiiiiiiHHi  iiiiiiiinii,iiiinin  iiri: 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VTiVADLCC 


WA  T  T  &  W A  T  T 


MFMUKRS  ; 

rORON’IO  SI  OGK  K.XCII  \N«;i, 
MOMRE.M,  Ct'RR  MARKF.I 
M.W  VORK  Cl  Rll  l.\.S.S(J(n.M  K  I 


Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


ADEL.  3222 


TORONTO 


MALRKJE  rORGET 


G1U.E8  FORGET 


FORGET  &  FORGET 


t’anadian  (’aimers  2ii.1  preferred 
shares  were  under  aem  voilation  and 
rose  .sharply.  I  haves  Wheels  was 
another  stork  to  improve  its  mar¬ 
ket  position,  ri.siiig  f>  points  to  55. 
Lolilaw  new  ".V"  si'.ares  .a  re- sell  ing 
at  .around  25,  wliieli  is  liigher  tliali 
Hie  old  stock  n  weep  ago.  wiiieh  was 
split  1  for  1  into  2  (  Ins.s  “.\”  and  5.’ 
Class  "B"  siiares.  Iiominion  Stores 
new  shares  were  up  si'veial  points. 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


direct  wire  connectione  with 
Livingston  a  Co  ,  New  York 


240  St.  Jaxies  St.  West  -  Guardian-  BuTLorNn 
MONTRFi.AL 


■Inly  average .  IfiO.O 

August  ave.rage .  185  1 

!  September  average .  171.0 

October  average .  174.0 

.November  average .  170.3 

December  average .  184.0 

High  (1028)  Doc.  28  .  187.5 

,  Low  (1328)  .Aug.  16 .  131.2 


Sir  Herbert  Holt  President 

Royal  Victoria  Hospital 


Sir  Herbert  Holt  will  snceccd  the 
late  Sir  Vincent  Mereilllh,  Bart,  as 
:  president  of  the  hoard  of  governors 
of  tiK:  Ro.val  k'ictoria  ID.-pi*.'!.  Inis 
'  appointment  lieing  ma  ie  at  the 
thirty-fifth  anniiai  mcctinc  of  tlm 
lioiinl.  Lord  Atliol.ne'i  :ind  'I'  B- 
'  Macaulay  wc'ie  elected  to  fill  vac.'.n- 
i  cies  caused  hy  the  dealli  of  Sir  \’iii- 
'  cent  .Mcreditli  and  hy  the  relireineiit 
I  of  F.  L.  Wanklyn.  w  hile  otlier  mcm- 
I  hers  for  the  present  ye:ir  are  Brig.- 
j  Gen,  F.  S.  Meighcn,  .1.  K.  I,.  Boss.  Ik 
i  W.  Beatty.  K.C..  Waller  .M.  Stewart 
and  .1.  W.  .\IrConnell.  The  liotiie 
;  committee  is  eoiiiposcd  of  Sir  Her¬ 
bert  Holt,  ehainnaii.  Sir  Charles 
;  Gordon.  G.B.K..  kValter  M.  Stewart, 
J.  W.  Met  onnell  and  F.  W.  Beatty. 


(■rc.nt  Host-  Sfiddlerj, 

The  preferred  and  common  siinres 
of  tlie  Great  West  Saddlery  Com¬ 
pany,  Limited,  are  lieing  transferred 
from  the  unlisted  to  the  listed  sec¬ 
tion  of  Hie  Toronto  .Stock  K.xehange, 
This  company  for  the  year  ending 
.Inne  50,  last,  earned,  after  all 
charges  except  income  tax  .$25.77  per 
shares  of  preferred  stock  and  .$1.01 
of  common.  It  is  reported  that  the 
company  is  experiencing  very  satis¬ 
factory  business  and  it  is  expected 
that  wiili  the  continuance  of  present 
prosperous  conditions  in  western 
Canada,  tlie  earnings  statement  for 
Hie  current  year  should  he  encour¬ 
aging.  I  hiring  Hie  past  four  years 
the  eomiiany  lias  increased  the  num¬ 
ber  of  it:;  ensiomers  from  iihont  5.- 
000  to  S.5u0.  'I’lieso  customers  a'.  e 
principally  general  stores  scattered 
throngliont  tlie  iirairie  provinces.  | 


In  This  Issue 


j  Stockholders  of  Pealiody.  Hougli- 
'  teling  &  <  o..  at  a  meeting,  approved 
I  a  proposal  for  tlie  pnreliase  of  its 
good  will  liy  a  new  investment  liank- 
\  ing  corporation  w  liieli  lias  lieen  or- 
I  ganized  hy  a  group  composeil  of  Hie 
more  active  sliarcholders  and  offi¬ 
cials  of  the  present  company  and 
other  invididurils  of  stron.g  financial 
I  responsibility.  . 


jT 

Da  Costa,  Phippen  &  Company 


LIMITED 


F.  Cordon  PbippcB 

Mrinbi’r  Toronto  Slock  Exchange 


1508  Toronto  Star  Building 
Toronto 


Telephone 

Adelaide  2627 


Board  Room  Farilities,  including  Direct 
Private  Wires  to  Montreal  and  New  York 


Closing  Prices 

Following  i.-i  .T  li.-t  of  tlu  Int''.'it 
as  at  April  lltli. 

. — 

Abitibi  .  .  . 

Alberta  . 

.  1- 

Hell  . I»il 

IJraziliiui .  r.s>, 

n.  <•,  I’auUrrs .  IM  u. 

i;.  pow'- J- .  1 ''  U 

lirOmptGlI .  11';; 

jlnirk  Silk .  "1 

nuilflinR  1  ’rotliK’t  s .  '  j 

(  ?jn.  Ib-Miiisr .  7“ 

fan.  far  . 

•  'n n.  ] nd.  .\]r ‘thol  . 

('‘an  F'owfv  and  [‘ij 
(*'nnada  StF^nnisbip, 

CrH'kshuf'  F’Imu 
Cons.  SniA’Itt-r  s ... 

Dominion  .  . 

Domini'^n  ( Ilnss  .  . 

Dominion  .  . 

Kanu*iip  I’l" yers  .  . 

(.‘os . 

Cfcnpral  Str^i  \Va»>i 

(;urd 


IJf 


DO 


T.  i:.  Bisscll  (  o. 

Til.''  recent  :!i>preciation  in  Hie 
market  talne  of  tlie  common  stock 
of  '1'.  K.  Bbsc'l  C'l.  Limited  from 
the  issue  price  of  $50  to  iiresent 
qiKhations  e.f  around  $40  is  atlii-j 
Imted  to  Hie  favoralilc  progress  lienig  i 
nuide  liy  tlie  eompaii.v.  I  lie  jilant. 
which  is  iveated  at  Kioi-a.  Out.,  lias 
lieen  oprr:ilin,g  three  iiiglits  ;i  week 
overtime  and  lias  orders  in  exeess 
of  its  normal  capaeity.  I-.aiP- 

ings  are  running  lirlween  $7 
and  $7.50  per  sliare  per  an¬ 

num.  whereas  liy  a  paymenf  of  ..lU 
cents  per  rliaro  on  .Vpr;.  1st.  LLO 
the  comino.i  stock  was  placed  eu  .i 
regular  S2  ‘tier  annum  dividein; 

basis.  ' 

a.  ^ 

iBil’i’erin  Pat  ing. 

The  liigh  ea rning-ivow or  indicated 
on  the  eomiiK'n  stock  of  l.niffoiin 
Paving  ti:  I'r'ished  Stone  lends  Hie 
fir.st  iireferred  .'■f'lek  siieeiilative  me- 
lits.  tiee.inse  of  Hie  eon  version  pii- 
vilege.  (  Oliver- on  may  in' made  into 
common  at  an.\  lime  on  Hie  liasis  of 
three  siiares  of  eommon  for  ('iiili 
share  of  1st  preferred.  It  apiiears 
that  Hie  r'lmiiany  slioii'd  lie  ali’o  to 
liay  a  .siiluianlial  dividen  1  on  Hie 
eommon  at  .i  rompa rati vely  early 
dale  .\n  aii'iual  rate  of  $2.5ii  per 
fli-'-'p  o'i  Hie  ro'i^ion  won'd  mean  a  I 
return  ef  $7  50  ner  share,  weri'  Hie 
preferred  ecn verted. 
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Common  Stock  Financing 
and  the  Stock  Markets 


The  growing  custom  among  corporation.s  of 
financing  their  requirements  by  offering 
additional  common  stock  to  their  sharehold¬ 
ers,  and  the  effect  that  this  new  method  of 
financing  has  had  on  stock  market  prices,  is 
exliaustivelv  discussed  in  our 


APRIL  MARKET  LETTER 

The  .same  issue  has  much  information  regarding 
the  financing  by  stock  brokers  and  banks  of  the 
grow'ing  volume  of  stock  market  transactions. 

A  copy  will  be  sent  on  receipt  of  tlie  coupon. 


JOHNSTON  ""’WARD 


Ro'yal  Bank  Building,  Montreal 

ricasc  tend  me  a  copy  of  your  April  Market  Letter 

Name . . . .  . . . . . . . 

Address . . . . . . . •. . . . 


'V. 
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Oswald  &  Drinkwater 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Main  Office 
Uptow.i  Office 


27.6  .N’otre  Dame  .Street  \V. 
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Fiinl  of  Ciiiiuila. 

The  wi  le  di'-i-irity  ii'Mween  Hie 
■"  iiii'l  ‘’R”  stock  of  Ford  of  Can- 
eri  i  on  tlio  mrirket  is  retn  irka’  ’.e,  as 
tlif!  only  (lifferenee  l)'*twe.en  tlisni  i.s 
Hi  't  voting-jiowor  lies  (»xc’.nsiv-ely  ■ 
w  ’Hi  Hip  “B"  .'-■Hick.  The  two  cla.-i.ses  1 
w^'i  .'li;iie  e.'inai’ily  in  (bvi-iemis, 
wl.’.li,  ;'!e('-(iirig  to  off:eai!  as.-nir- 
rii;;-es.  wi'i  1  I'-  bl  iie't  yp-ir, 

'I  li  'i  (iiviiieiuls  can  ho  slarleil  on 
a  sal)  taiitiiC  lia  .is.  is  ii;:lieate  l  liy 
eiirreni  cariiiiigs  wliieli  ari'  at- Hie 
rate  of  $7. no  per  siiare  tier  aiiiiimi 
'f  it  is  a”('.W(i(l  Iliat  a  stock  shon’.d 
.■ic'l  even  at  10  times  eiiriiiiig  power,' 
'i''  slock  would  liaVo  an  indleal- 
ed  value  of  around 


Rilling  <'oiii|iiiiiies 


We  have  pleasure  in  announcing  that. 


Mr.  Arthur  A.  Crombie 


has  been  admitted  to  partnership  in  our  firm, 
in  charge  of  our  Montreal  office. 
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Loblaw  Groceterias  Co.,  Limited 


Dcszriptive  circular  i^ent  on  request. 
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